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Europe's  Tripled  Refineries 
Make  Up  For  Abadan  Loss 

Canada  Raises  Capacity  of  Crude  Pipelines  fronn 
Edmonton  to  Sarnia  and  from  Portland  to  Montreal  j 
as  Domestic  Consumption  Rises  20%  over  I950j 

Iranian  Oil  is  lost  to  the  West  year-round  throughout  to  100,000  | 
for  the  time  being  and  perhaps  barrels  per  day.  Yet,  already  the  | 
for  good.  Even  a  compromise  company  is  announcing  another 
«olutlon  between  Mr.  Massadegh  expansion  program  for  1952.  It 
and  the  British  will  not  likely  provides  for  the  looping  of  100 
bring  Iranian  oil  back  to  its  miles  of  the  section  between 
former  prominence  in  the  world  Regina  and  the  U.S.  border  and 
picture.  Not  only  because  effi-  the  instalment  of  an  additional  | 
ciency  will  not  be  the  same  when  pumping  station  in  the  U.S.  sec-  j 
Iranian  amateurs  and  pohtical  tion  of  the  pipeline.  It  will  bring  i 
grafters  have  their  hand  in  the  maximum  outfiow  from  Edmon-  j 
operations  of  Abadan.  ton  to  146,000  daily  barrels. 

More  important  is  that  the 

crude  oil  output  of  other  Near-  then  be  at  95,000  barrel.s 

Eastern  fields  -  which  are  even  which  is  somewhat  in  excess  of 
Sr  thr  iV.  (.bu,ou»  .teh  tanker  capacity  Sto«ge  acU. 

ities  at  the  Lakehead  will  be 


11  fiillv  rp-  ‘tics  at  ine  wu*  uc 

^Sed  the  loss  of  Iran’s  daily  increased  to  4,400,000  barrels. 

1.  A.,  vofinerv  It  means  that  during  the  winter 


150.000  barrels.  As  for  refinery 
products,  the  gap  of  the  460,000 


It  means  that  during  the  winter 
season  the  pipeline  could  flow 


prouuc  ,  b  r  I  for  46  days  at  maximum  through- 

tbldan  fs  no't  yet  quite  bridged.  |  Put  to  fill  the  storage  tanks. 


The  shortage  is  acute  in  high- 
octane  aviation  gas  for  the  air- 


Montreal  Pipeline  Expands 
Sure  sign  that  the  diversion  of  I 


Parliaments  Opening  Sessions 
Might  Well  Be  Held  In  Camera 

Public  Interest  in  Proceedings  is  Practically  Nil  — 
(•ovemment  Has  Not  Distinguished  Itself  in  Hand¬ 
ling  of  Rojal  Visit  —  Couple  Had  to  Reach  Kapiis- 
Uasing  Before  Meeting  the  People. 


Bv  TKMPLS 


lines  operating  into  the  Far  |  Arabian  crude  owing  to  the  Inter- 
East.  But  there  is  enough  re-  ruption  at  Abadan  will  not  affect 
finery  capacity  going  up  in  Canada  can  be  seen  in  the  plans 
Europe  to  overcome  the  defi-  of  increasing  the  throughput  of 
ciency  before  long  with  America  the  pipeline  from  Portland  to 
helping  out  in  the  meantime.  Montreal.  It’s  not  much  more 
Tripled  Capacity  for  Europe  than  a  year  ago  that  this  time 
Europe  ha.s  exac^u^ 

ySra^^^^ASy^bifoS  tL  Iran-  This  capacity  is  naturally  suffi- 
ian  crisis  broke.  Plans  had  l^en  «ent  dunng  Reason 

laid  to  have  it  tripled  by  a  .  Arabian  oil  is  being  brought 

The  saving  of  foreign  exchange-  g^.  Lawrence  River  by 

mainly  U.S.  dollars— waa  the  do-  appears  no  longer 

mlnant  motive  in  installing  i  gufficjgnt,  in  view  of  limited 
new  capacity.  !^rope  s  ^nges  gto^age  facilities  currently  to 
refinery  that  of  Esso  at  aw  ey  refineries  at  Mont- 

whlch  Prime  Minister  Attlee  n-  East  during  the  winter, 
augurated  last  month  has  an  Consequently  a  fifth  pumping 
annual  capacity  of  6,200,000  ons  Highwater  on  the  Ca- 

and  represents  a  U.S.  dollar  sav-  stretch  of  the  pipeline 

ing  of  over  ?100  million  a  year  Portland  will  be  reactivated 


New  refinery  of  McColl-Frontenac  Oil  Co.  Ltd.,  at  Edmonton,  ha.';  .Mberta’s  largest  “Cal 
Cracker’’  (.shown  above)  which  went  "on  stream’’  October  17th  la.st.  Refinery,  estimated  cost 
of  which  is  $10  million,  covers  an  area  of  approximately  160  acres  and  ha.s  a  crude  oil  capacity 
of  5,500  barrels  daily. 


North  Manitoba 
Has  Big  Job  In 
Lynn  Lake  R.R. 

Frenzied  Activity  Marks  j 
Early  Stages  of  155  Mile! 
Line  into  Nickel  Prop-l 
erty 


for  Britain.  Others  have  been 
going  up  and  are  under  construc¬ 
tion  notably  in  Italy  and  France, 
mainly  financed  by  E.C.A.  cre¬ 
dits. 

While  foreign  exchange  saving 
has  been  the  dominant  motive, 
the  idea  that  places  like  Abadan 
give  too  valuable  nusLase-  pre¬ 
datory  foreign  governments  had 
been  realised  before  the  Iranian 
crisis.  Now  these  plans  of  re¬ 
finery  expansion  are,  of  course, 
speeded  up.  By  1954  Europe  will 
be  self-sufficient  In  refinery  pro¬ 
ducts  and  merely  depend  on 
crude  oil  imports. 

Canadian  Supplies  Assured 

One  of  the  first  steps  when 


idiain  stretch  of  the  pipeline  Special  to  The  Financial  Times 
om  Portland  will  be  reactivated  Winnipeg.  —  Intent  upon  having 
(Continued  on  page  2)  trains  running  as  far  as  the 

- Churchill  river  by  spring,  frantic 

•  M  #■  activity  is  now  marking  the  con- 

\nV§ntlS  MM/tgr  stmeuon  of  the  new  Sherridon- 

wT  Lynn  Lake  railway  which  two  j 

t%f,  ST n  j-r- it/  years  hence  will  tie  in  the  fab- 1 

KCwCrSOI  Vl!  ulously  rich  nickel-copper  deposiU 

f«  ^  ^  ShArritt  Goi  tovi  "Mines  Ltd. 

'  ipeiwing  Spree  ?  ““ 

-  To  reach  the  turbulent  Churchill 

Excellent  Reception  of  river,  one  of  the  storied  routes  to 

Savinas  Bonds  witk  Pa  Interior  of  the  early  fur  trade 
savings  conds  with  Ke-  ^j^yg  gg  right-of-way  win 

version  from  Spending  hav'e  to  be  built.  To  cross  the 

Spree  to  Saving  river  there  one  of  the  railway 

-  line’s  three  big  steel  bridges  will 

First  reports  from  bond  dealers  have  to  be  constructed.  Following 
id  from  Ottawa  indicates  excel-  that  steel  can  be  brought  in  for 


It’s  In  Big  Saving  To 

The  News 

HighligMs  of  Develop-  ^9®  PenSIOnS 

meets  of  Interest  to  i  ^.||  5^^^ 

Finance  and  Business  Province  $600,000  and 

Graham  Towers,  Governor  of  j  Municipalities  $400,000 
the  Bank  of  Canada,  reports  On  New  Program 

that  first  indications  of  payroll  _ 

sales  of  Canada  Savings  Bonds  Spivial  to  The  Fimuicial  Times 
are  more  favourable  than  in  any  "Vancouver.  —  British  Columbia 
previous  campaign.  .stands  to  save  nearly  a  million  dol- 

)(,  if.  if.  I  lars  a  year  if  and  when  it  man- 

A  two-way  plan  for  relief  of  ,  ti’ansfer  a  group  of  older 

unemployment  in  the  Windsor  !  social  a.ssistance  recipients  onto 
area  is  announced  by  Deputy  ^  rolls  of  the  new  Canadian  pen- 
Labour  Minister  MacNamara.  It  I  •‘'-ons  .sch.tme. 


I  Ottawa.  —  Parliament  might 
i  as  well  meet  in  an  igloo  at  Akla- 
I  vik  as  on  Parliament  Hill  for  al' 
the  attention  they  are  getting. 
Tile  iloy.'il  Tour  has  made  their 
(ielibcrations  as  remote  as  the 
doing.s  of  the  Chinguacousy 
Tow  nship  at  the  back  end  of  F’eel 
County. 

Let  a  Senator  suggest  the 
legalization  of  bigamy:  who"d 
I  know,  because  it  would  never 
land  in  print  these  days.  Just 
I  .suppo.se  a  Member  of  Parliament 
i  had  come  out  in  favor  installing 
a  harem  in  the  Commons  baso- 
.  ment;  nobody  would  ever  hear 
I  about  it  because  nobody  W'ould 
I  read  of  it  in  the  paper.  The 
,  publie  is  just  that  little  interest¬ 
ed. 

Around  here,  mention  St.  Lau- 
rcnt'.s  kickoff  speech,  and  some- 
'  body  remarks:  "That  was  a 
.■•niart  thing  the  Mayor  of  Ka- 
I  ptiskasing  said.”  Or  if  George 
j  Drew  came  up  in  conversation, 
j  .somebody  else  would  say; 
j  "Smart  of  Governor  Mennen  Wil- 
I  liams  to  give  the  Duke  of  Edin- 
'  burgh  a  bow  tie." 

*  *  * 

So  it  goes.  The  Royal  Tour 
has  made  parliament  seem  fatu- 
■  ous  whhen  it  is  not  futile.  Never 
'  was  there  an  opening  with  so 
I  little  fanfare  and  fuss.  The  cabi- 
i  net  mini.sters  are  going  around 
I  piqued  these  days;  nobody  is 
:  paying  the  slightest  attention 
,  to  them.  One  Western  member 
I  has  left  for  home.  He  has  decided 
'  he  might  as  well  wait  till  some- 
j  body  is  ready  to  pay  some  atten- 


to  have  on  your  side  in  case  of 
'  war.  Again,  he's  got  a  mental 
resilience,  a  quick  up-take,  and  a 
shrewdne.ss  which  penetrate.s  the 
protocol  of  the  stuffed  shirts. 

In  her  hat  of  cock  feathers, 
and  her  leal  blue  silk  dre.ss,  I 
felt  Elizabeth  was  les.s  the  Prin- 
j  cess  and  more  the  shy  kid. 

’  Mother  of  two  she  may  be. 

'  Queen  of  us  all  she’s  almost  sure  i 
to  be.  but  to  us  older  reporters. 

,  at  least  to  me,  you  feel  she’d  be 
a  nice  girl  for  your  daughter  to 
know. 

¥  V  * 

.4t  the  press  reception  in  Gov-  i 
i  ernment  House  she  met  every 
i  last  one  of  the  newspapermen  ' 
and  their  wives.  It  must  have  ' 
1  been  tiring,  but  she  seemed  ^ 
,  fre.sher  at  the  end  than  at  the  , 
beginning.  This  press  reception  ; 
i  was  handled  by  that  dean  of  all 
I  deans  of  the  pres.s,  Walter  , 

‘  Thompson.  What  Walter  does,  i 
'  he  always  does  superlatively  ' 
j  well. 

The  Princes.i  seemed  uncertain  j 
I  at  first  and  indeed  hardly  knew  | 
i  why  site  was  there  or  why  we  j 
'  were  there.  But  Clyde  Black-  ; 

I  burn,  head  of  the  Canadian  Pre.s.s 
'  in  Ottawa,  seemed  to  break  the  ! 

I  ice.  In  response  to  a  question  , 

I  he  told  who  we  were  and  who  , 

1  he  was  and  what  it  was  all  j 
;  about,  in  a  minimum  of  words,  i 
After  that,  it  went  easier.  i 

You  have  all  read  in  the  daily  j 
press  about  the  Duke's  little  | 

;  jokes,  the  Prince.s.s’  shy  sallies.  ! 

I  Her  Royal  Highness  seemed  to  ; 
manage  better  with  the  ladies 


15c  A  COPY,  $5  A  YEAR 

Canada  Halts 
Monetary 
Gold  Exports 

I  Adds  Gold  fo  Official 
Reserves  Lefting  U.S. 
Dollars  Go  —  U.K.  Has 
Heavy  3rd  Quarter  Loss 

At  the  end  of  the  third  quarter 
Canada  held  U.S.  $683.6  million 
worth  of  gold  in  her  foreign  ex¬ 
change  reserves.  This  is  the  high¬ 
est  level  in  the  country’s  history. 

In  the  past  twelve  months  Can¬ 
ada  has  'oeen  selling  very  little,  if 
any,  of  her  gold.  Gold  production 
was  around  a  value  of  U.S.  $150 
million;  the  addition  to  official 
reserves  amounted  to  $139.8  mil¬ 
lion.  The  difference  might  well 
have  been  taken  up  entirely  by 
sales  of  industrial  gold  to  jewel¬ 
lers  and  dentists. 

Is  the  Bank  of  Canada  speculat¬ 
ing  on  an  appreciation  of  gold  ? 
There  is.  of  cotirse,  no  answer  to 
this  question.  What  the  figures 
say  is  that  Ottawa  seems  to  have 
a  preference  for  holdings  of  gold 
rather  than  of  U.S.  dollars  right 
now.  While  gold  holdings  increased 
by  $140  million  since  September 
19.50,  official  holdings  of  U.S.  dol¬ 
lars  —  which  are  understood  to  be 
held  mainly  in  the  form  of  short¬ 
term  U.S.  treasury  securities  — 
declined  by  $320  million.  (All  val¬ 
ues .  expressed  in  U.S.  dollars). 

The  overall  effect  of  the  two 
movements  has  been  a  decline  of 
$180  million  in  official  reserve.^ 
since  last  September.  At  that  time 
they  were  close  to  their  all-time 
high  as  a  result  of  the  spectacular 
inflow  of  foreign  capital  on  the 
eve  of  tlie  "freeing"  of  the  Cana¬ 
dian  dollar.  The  present  level  of 


tion  before  he  gets  back  to  Ot-  !  and  all  in  all  it  was  a  great  ^  51.610  million  is,  of  course,  a  high 


Abadan  closed  down  was  a  world  Ottawa  indicates  excel-  that  steel  can  be  '’fought  in  for 

wide  Doollne  of  resourcs  by  the  reception  of  the  new  3ya%  the  span  itself,  and  for  the  re- 
world’5  lifge  oil  companies  The  which  went  on  sale  section  whkh  crill 

A  -.f  *1.-  TTc  this  week.  bring  the  tracks  into  the  already- 


provides  for  joint  subsidizing  by 
federal  and  Ontaito  gtivefA.’ifil’?.- 
of  training  of  some  automotive 
workers  for  other  skilled  jobs 
and  for  placing  b3’  federal  gov¬ 
ernment  of  more  defence  con¬ 
tracts  in  Windsor. 

if.  if.  if 

A  Saskatchewan  Senator  told 
the  Upper  House  this  week  that 
this  year’s  prairie  wheat  crop 
will  be  35  per  cent  non-millable 
grade.  He  saw  prospects  of  a 
carryover  of  175  million  bushels 
of  Inferior  grain. 

if.  if  if. 

First  indication  that  a  formal 
agreement  had  been  reached 
between  federal  and  Ontario 


I  The  tran.ster  involves  some  4,000 
:  men  ar>/i  t'?.  Vnt  65-69  year 

j  categorj"  v'ho  are  at  pre.sent  re- 
,  ceiving  monthly  checks  from  the 
i  British  Columbia  government  for 
j  social  as.si.stance  and  mothers’  al- 
I  lowance.s. 

j  Under  the  new  federal  program, 

!  they  are  eligible  for  pensions  cf 
$40  a  month  if  they  can  qualify  in 
a  means  test.  This  is  the  amount 
thev'  are  notv  drawing  from  the 
I  scheme  administered  at  Victoria. 

I  -Municipal  Share 

I  At  present  the  British  Columbia 


consent  of  the  U.S.  Attorney  ^  bring  the  tracks  into  the  already-  if  m  if 

General  was  required,  and  grant-  .  ^  First  indication  that  a  formal 

ed,  to  protect  the  companies  ndividuals  have  been  on  a  sp^d-  For  northern  Manitobans  It  Is  agreement  had  been  reached 

against  anti-trust  actions.  The  and  borrowing  spree  after  the  big  job  of  the  year.  It  will  between  federal  and  Ontario 
beneficial  result  Is  a  tremendous  Korea  and  the  rate  of  net  per-  provide  a  rail  link  with  Winnipeg  governments  regarding  build- 

etream-lining  in  the  transporta-  aonal  savings  in  the  form  of  hquid  and  the  southern  areas  of  the  ing  of  the  Seawav  was  provided 

tion  and  supply  logistics  of  the  assets  was  on  the  decline.  There  province  almost  to  the  barren  election  manifesto  issued 

International  oil  business.  Tank-  '^an  the  response  lands  where  the  caribou  roam,  ^v  Premier  Frost  during  past 

ers  of  one  company  may  carry  to  Ottawa  s  Savinp  bond  offer,  Lynn  Lake  itself  is  not  far  south  ^^ek.  No  details  of  agreement 
oil  of  its  competitors,  deliveries  "^Wch  seem  to  indicate  that  this  of  the  latitude  of  Churchill.  given. 

fynm  thA  rio.sAst  source  trend  is  about  to  reverse  itself.  Bie  New  Commiinitv' 


I  tawa. 

!  Then  just  as  it  looked  as  if 
I  there  could  be  a  glimmer  of 
I  hope,  that  maybe  somebodj’ 
I  could  make  the  front  page,  they 
I  went  and  shot  Mahomet  Liaquat 
Alt  Prime  Minister  of  Pekistan: 

I  and  that  ended  any  chance  of 
i  stealing  a  headline, 
j  Here’s  how  bad  it  is;  on  Tues- 
of  tills  vreek,  neither  Ottawa 
!  paper  had  a  direct  storj'  about 
'  parliament  on  its  Page  One.  The 
!  minute’s  silence  for  All  got  nien- 
i  tioned  paragraphically  in  Final 
I  Flashes. 

I  I  tell  j’ou.  these  are  sad.  sad 
;  daj's  for  politicians.  It  is  all 
going  on  down  the  hall  just  150 
1  feet  from  tliis  typewriter.  All 
I  I’ve  got  to  do  is  to  walk  west  to 
I  the  Co.mmons  Chamber,  and 
j  listen.  But  what’s  the  u.se. 
Who’s  going  to  read  anything  1 


show. 

I  was  the  first  newspaperman 
the  Prince  met  who  was  wearing 
the  official  red,  white  and  blue 
press  button.  He  wanted  to  know 
all  about  it.  Finally,  he  sighted 
the  tvord-s  "Pre.ss  Gallery”  and 
exclaimed,  almost  uiffidentlj’: 
"Press  Gallery?  Oh.  we're  not 
Important  enough  for  that!" 

if  if  if 

1  saw  the  Princess  and  her 
Consort  later,  notably  at  the  big 


ly  satisfactorj'  one.  In  fact,  few 
would  have  expected  them  to  hold 
as  well  as  they  did  --  For  one, 
because  an  outflow  of  speculative 
funds  was  anticipated,  for  the 
other  because  of  Canada's  heavy 
trade  deficit  of  $333  million  in  the 
first  half  of  1950. 

The  decline  In  foreign  exchange 
reserves  in  the  third  quarter  bj’ 
$73  million  is  largely  accounted  for 
by  tlie  repayment  in  New  York  of 
a  $48  million  guaranteed  issue  of 


reception  given  by  Prime  Min-  |  Uunadian  National  Railways  which 
ister  St.  Laurent  to  his  fellow  '  fallen  due  on  September  1. 
politicians  and  some  of  the  press  i  Favorable  Showing 

(limited  to  20  in  the  govern-  No  doubt,  this  favoraole  showing 
ment’s  inimitably  stuffy  waj-).  j  was  only  possible  thanks  to  the 


I  felt  no  one  who  saw  her  could  |  heavier  scale  of  U.S.  financing  in 


government  covers  80  per  cent  of  I  write.  \5Tio  cares. 


are  made  from  the  closest  source  ‘fcnd  is  about  to  reverse  itself.  Big  New  Commiinitj' 

cf  supply  to  the  nearest  markets  Department  store  sales  in  Sep-  mighty  northern  river 

according  to  an  overall  plan.  ^  and  the  present  Hudson  Bay  port 

Some  observers  predict  that  this  the  first  w^k  of  October  the  called  after  Lord  John  i 

reshuffling  of  international  oil  comparison  with  a  year  ago  Churchill,  third  governor  of  the  i 
operations  will  lead  to  permanent  ^  ^  even  wider  decline.  Hudson's  Bay  Co.  who  later,  as  the  * 

tationalisation.  Wholesale  sales  already  in  August  Marlborough,  was  de- j 

The  happy  result  for  Canada  two  per  cent  behind.  win  many  notable  mill- ! 

Is  that  there  will  be  no  inter-  ®  I^rsonal  Inconi^  are  at  victories  on  the  continent.  He  ' 
ruption  whatever  in  overseas  sup-  ^*°<)rd  hig  s  and  as  there  is  no  course,  an  ancester  of  | 


The  happy  result  for  Canada  I  ^wo  per  cent  behind 


I  dier. 

But  most  of  the  rugged  north¬ 
erners  who  are  building  the  rail¬ 
way  to  the  new  mining  area  know 


Is  that  there  will  be  no  inter-  ®  I^rsonal  Inconi^  are  at  ^g^y  victories  on  the  continent.  He  ' 
ruption  whatever  in  overseas  sup-  ^*°<)rd  hig  s  as  there  is  no  ^gg^  course,  an  ancester  of 
piles  on  the  Atlantic  seaboard  scarcity  whatever  of  consumer  Britain’s  war-time  prime  minister, 

and  St.  Lawrence  ports.  Some  i«can  vVinston  Churchill,  who  has  writ¬ 
switching  in  sources  of  supply  Canadians  are  again  putting  an  entertaining  biography  of  | 

and  supplying  firms  has  occurred.  pmportion  of  their  cur-  celebrated  17th  century  sol- 

But  the  cumulative  total  of  ’^ent  earninp  aside  -  or  are  re- 

Arabian,  Venezuelan  and  Trinidad  Paying  '’sve  made  in  rugged  north- 

Cil  received  will  be  even  larger  ®  erners  who  are  building  the  rail- 

than  last  year.  In  1950  it  Consumer  Credit  H  gh  mining  area  know 

amounted  to  45  percent  of  total  Bank  of  Canada  estimates  show  jjttie  of  the  historical  background, 
crude  received  by  Canadian  re-  that  consumers  indebtedness  to  They  are  aware  however,  that  a 
fineries.  ’Though  there  has  been  retailers,  instalment  finance  com-  community  of  ultimately  2,500 ! 
a  vast  increase  in  domestic  panies  and  in  personal  loans  from  people  is  already  in  the  course  of  j 
crude  production  in  Alberta,  the  banks  and  credit  unions  has  in-  j  being  established  at  Lynn  Lake.  I 
proportion  of  imported  crude  in  creased  by  $155  million  from  June  For  the  next  two  j'cars  this  will  I 
1951  will.  If  anything,  be  rather  1950  to  June  1951.  Indebtedness  I  be  the  focal  point.  They  are  san- ' 
a  shade  lighter.  Yes,  it  appears  to  retailers  has  been  showing  a  i  guj^e  too,  that  a  multitude  of  I 
that  imports  are  increasing  at  marked  decrease  lately,  reflecting  new  developments  will  follow  In  I 
an  even  faster  rate  than  Alberta  the  slow-down  in  purchases  after  j(.g  vvake.  ! 

production  to  satisfy  an  insa-  the  forward  buying  that  had  taken  Westerner.s  regret  that  the  j 

Liable  demand.  Crude  oil  con-  place  last  year  under  the  impact  clo.sing  of  the  Sherritt  Gordon  I 
Sumption  of  Canadian  refineries  ,  of  a  war  scare  and  this  year  be-  j  mine  at  Sherridon  had  to  be  a  pre- 1 


j  the  cost  of  these  grants  while  j 
i  municipalities  must  provide  the  re-  i 
’  maining  20  per  cent.  If  the  trans-  j 
;  fer  can  be  effected,  the  federal  j 
'  government  will  split  the  cost  with  I 
'  the  province.  The  provincial  gov- 
in  an  election  manifesto  issued  ernment  would  save  about  $600,000 
by  Premier  Frost  during  past  gnej  the  municipalities  would  be  re-  ' 
week.  No  details  of  agreement  j  peved  of  an  aggregate  payment  of 
were  given.  |  close  to  $400,000. 

*  ^  ^  I  The  province  plans  to  follow'  a 

"W’ith  only  18  ships  in  port  of  ,  go-slow'  policy  witli  regard  to  old 
Montreal  on  one  daj'  of  this  |  age  pen.sions.  It  is  e.xpocted  tliat 
week,  an  unusually  slow  October  a  program  something  along  this 
at  port  is  indicated.  Coming  on  :  line  will  ’oe  pre.sc.’ited  to  the  gov- 
top  of  the  early  season  quiet  at  ,  ernment  wiien  it  a.s.sembles  in  Vic- 
the  harbour,  the  disappointing  toria  later  this  month: 
activity  in  what  is  normally  one  |  Continue  paying  the  .$10  a  juonth 
of  the  season’s  busiest  months  ,  cost  of  living  bonus  to  the  over-70  i 
pointed  to  port  figures  for  cur-  ,  group  on  a  means  test  basis, 
rent  year  being  down  sharply  number  receiving  the  bonii.s 
from  those  for  1950.  Up  to  mid-  j  be  rouglil.v  tlie  same  as  now. 


■VVliat  Ottawa  need.s  most  is 
a  good  Square  Dance  Caller. 

if  if  if 

The  Royal  Couple  have  come 
and  gone.  Ottawa  will  see  them 
no  more.  I  purposely  dela.ved 
writing  anything  about  them 
until  I  could  view  tiie  visit  in 
sonietliing  like  perspective.  I 
have  two  impressions.  First, 
the  Princess  was  a  shy  and  scared 
young  girl.  Second,  the  Gov¬ 
ernment  have  made  unmitigated 
a.«sess  of  ttiemselves  in  handling 
the  Royal  Tour. 

Let’s  take  the  Royal  Couple 
first.  I  got  a  real  good  look  at 
the  Pi'inccss  when  she  got  off 
the  train  at  that  private  station 


group  on  a  means  test  basis.  The  [  Rovaltv  at  Island  Park 

number  receiving  the  bonii.s  will  !  Drive,  ‘she  was  slim,  she  was 


fall  to  be  Impressed.  I  know  I  i 
sound  like  a  die  hard  Imperialist  | 
but  I  feel  that  w'e  are  all  in  good 
hands  with  such  a  Queen  in  pros¬ 
pect,  such  a  consort  to  guide  ' 
her. 

«  V  « 

As  to  the  government,  the  ; 
wrong  people  have  got  hold  of 
the  tour,  of  course.  I  am  not 
going  to  sa\-  anything  about  the  | 
waj'  the  over  zealous  Mounted  | 
Police  kicked  the  crow'ds  back 
and  rushed  the  cavalcade  too  . 
fast.  It  is  in  the  stupid  and  ; 
sadistic  tradition  of  the  army  to 
keep  the  public  at  500  feet  dis¬ 
tance  as  they  did  in  Kingston.  i 
Nor  shall  I  voice  any  of  the  com-  , 
plaints  uttered  in  Ottawa  and  ^ 
falling  upon  unsympathetic  bu-  ; 
reaucratic  ears.  But,  if  I  were  ; 
in  Kapuskasing,  here  is  how  I  ' 
should  write  my  story: 

Kapuskasing  ---  At  long  last, 
the  Royal  Couple  are  beginning  I 


1951  on  the  part  of  Canadian  prov¬ 
inces  and  municipalities  and  to  the 
inflow  of  funds  for  direct  invest¬ 
ment  in  Canadian  enterprises. 
(The  balance  of  securities  trading 
resulted  In  only  very  moderate  net 
sales  on  Canada’s  part  to  the  tune 
of  $42  million  in  the  first  half  of 
1951.  Bonds  and  stocks  accounted 
for  it  in  almost  equal  proportion). 

As  long  as  the  recent  heavy  Im¬ 
port  surplus  can  be  considered 
teinporarj'  phenomenon,  caused  bj' 
the  materials  and  capital  goods 
needs  of  Canada’s  rearmament  and 
capital  expansion  program,  there 
is  no  need  for  alarm. 

U.  K.  Ixises  Gold 

This  relatively  reassuring  pic¬ 
ture  is  in  sli.arp  contrast  to  the 
figures  published  by  the  Chancel¬ 
lor  of  the  Exchequer,  Mr.  Gait- 
skell  in  hLs  capacity  of  banker 
of  the  sterling  area.  In  1950.  the 
sterling  area  was  in  a  position  to 
almost  double  its  foreign  exchange 


October,  only  810  deep  sea  ships 
had  called  at  Montreal  as 
against  858  in  same  period  last 
year. 

if  if  if 

For  first  time  since  1939 
Canadian  Post  Office  operated 
at  a  loss  during  fiscal  .year  to 
March  81st  1951.  .Ynnual  report 
shows  a  deficit  for  year  of  $1,- 


j  Approve  Ottawa  Pact 

'  Approve  the  agreement  with  the  j 
Federal  Government  to  pa.v  half  i 
the  cost  of  S40-a-month  pensions  I 


Drive.  She  was  slim,  she  was 
young,  she  was  lovely  and  she 
was  scared. 

The  Duke  of  Edinburgli  is  a 
man's  man  as  I  know'  them. 
What  effect  he  had  on  the  hearts 


to  meet  the  Canadians.  Up  till  |  reserves.  London  during  that  peri- 


for  the  65-69  age  group  on  a  means  ,  young  ladies  I  am  not  prepar- 
!  test  basis.  This  would  mean  a  j  gej  {q  gav.  Today  is  not  my  day 
i  single  person  would  be  eligible  for  |  analysing  heart  throbs.  But 
pension  if  his  income  including  |  r  jg  g^,ess  he’s  a  good  fellow 
pension  did  not  exceed  $720  a  year. 

Tlie  comnarabie  figure  for  a  couple 


now  they  have  met  the  stuffed 
shirts,  the  sycophants,  the  snobs. 
Their  Royal  Highnesses  have  en¬ 
countered  politicians,  prelates, 
palookas,  pushers,  purse  proud 
people  and  pop-offs.  All  the 
fleas  and  insects  that  hover 
around  any  social  event  like 
(Continued  on  page  2) 


326,788,  whirh  compares  with  a  i  i^  $1200: 


this  year  is  20  percent  ahead  of  ■  fore  the  budget. 

the  oil  boom  year  1950.  i  But  the  outstanding  credit  of  i 


Pipelines  Building  Boom 


hide  for  the  more  spectacular  de-  j 
velopments  in  the  north.  Coming 


finance  companies  in  connection  !  production  20  years  ago,  the 


Canada  is  in  the  midst  of  a  with  retail  purchases,  new  and '  rnine  has  been  a  big  producer  in  | 
pipelines  boom  to  handle  the  |  used  cars  are  the  most  important  i  jpjiij  pion  area.  It  has  been  an  | 
transport  problem  imposed  by  the  j  single  item,  were  still  up  $18  mil-  i  abl.v-admini.stered  enterprise^ 
fantastic  growth  of  oil  consump-  j  the  second  quarter.  Per- ;  which  has  contributed  a  lot  of 

tion.  1  ®ooal  cash  loa,ns  also  went  up  an-  j  inetal  and  color  to  the  Manitoba  ! 

Interprovincial  Pipeline  from  other  $7  million-  All  in  all,  con-  j  northland.  j 

Edmonton  to  Superior  on  Lake  |  sumers  were  owing  on  June  30th,  :  Scheduled  to  be  completed  by  i 
Superior  has  not  yet  completed  j  $1,114  million  as  against  $959  mil- ;  faU  of  1953.  the  new  155-mile  i 


surplus  for  previous  fiscal  .year  |  Continue  the  policy  of  providing 
of  $1,888,914.  !  free  hospital  and  medical  care  for 

if.  if  if.  '  "over  scventie.s"  on  a  means  test 

Port  of  Vancouver  reports  |  ha.sis  and  extend  tliis  to  all  pen- 
the  most  active  grain  handling  i  simters  in  the  6.)-69  group, 
season  since  the  end  of  the  war.  ]  Although  the  Coalition 
From  beginning  of  crop  season  ,  finally  decide,  tlie  i;u; 
on  August  1st  until  October  '  of  the  government  now  is  t 
12th  a  total  of  10  million  bushels  '  committing  itself  to  a  co.st.c 
had  been  moved,  which  com-  '  homis,  for  the  65-69  group, 
pared  with  less  than  5  million  .  cabinet  ministers  insist  tl 
bushels  in  same  period  last  year.  |  ernment  should  start  out 
if  if  if  ‘  I  with  the  new  pension  plan 
While  indications  arc  tlial  !  "'ould  work  and  hot 

production  of  automobiles  in  I  costs  before  getting  in  to 
C.anada  this  j’ear  mav  set  a  new 

record,  declines  in  output  from  Hospital  insurance  is  c 
same  month  last  j'ear  were  j  example  of  the  contrary 


Wooing  The  Voter  In  The  Throne  Speech 


Ottawa.  -There  is  more  in  the  |  collectively  scared  to  tell  the  ’  ^ 

Throne  Speech  than  most  people  [  about  Jimmy.  The  truth  ,  "o'fnvA,;;;; .  7 

...  Iimmy  has  done T-®  - 


od  showed  also  a  decided  prefer¬ 
ence  for  gold  as  against  U.S.  dol¬ 
lars.  Washington  at  the  time  held 
up  Canada  to  the  British  for  her 
(Continued  oii  page  2) 

_ _ _ 
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Although  the  Coalition  caucus  i  Throne  Speech  than  most  people  ^  ‘  “  Hints  to  Investors 

will  finally  deci.Ie,  the  inclination  ^  people  expected.  It  is  evident  from  for  the' prairieTL  o^ne  year  I  The  Life  Insurance  Policy- 

commifunritseh  to‘a°co.st.of  itving  i  i  J'*'"  '‘^boodle  j  ’^.gg^gr^ 

K,  ,,  f  «=.  CO  O hat  the  government  is  scared.  ;  of  them  every  did  m  all  their  poll-  -Mines  ana  western 

bonus,  for  the  6.0-69  group  borne  .  prelections  and  the  two  tical  lives.  '  O*’®  . 

cabinet  minis.er.s  in.sist  the  goy- ;  Saskatchewan  and  British  H-  >f  !f  '  Secondary  Industries  Boost  to 

ernmen  s  ton  <  s  ar  ou  s  o\v  ..  i  p,  provincial  contests  That  the  throne  speech  has  not  '  Prairie  Economy . 

with  (he  new  pension  plan  to  see  Progress  in  Prairie  Provinces 

how  It  would  work  and  how  nuich  I  Lady  i  cause  fir.st  of  all,  the  British;  Review  .  1. 

it  costs  before  getting  111  too  deep-  r  .  o  ,  v  ,  r,...,.  „ - j  -_j 

ly. 


holder  .  8 

News  of  Mines  and  Western 

Oils  .  9 

Secondary'  Industries  Boost  to 

Prairie  Economy .  11 

Progress  in  Prairie  Provinces 
in  Review  .  12-17 


Bountiful.  There  seems  to  be  j  Columbia  people  are  doing  a  lot  ;  Market  Record  and 


'  Hospital  insurance  is  cited  a, 
an  example  of  the  contrary  policy 


something  in  the  Throne  Speech  '  for  themselves.  Paul  E.  Cooper 


other  Market  Statistics  18-19 


,  ]  for  almost  everybody. 


Bob  Filburg,  H.  R.  McMillan,  and  j  Shipping  Movements  from 


Its  1951  expansion  of  five  new  in  1950,  $797  million  in  1949  !  railway  is  slowly  becoming:  fin  ac-  I  shown  in  each  of  the  4  months  ]  object  lesson  in  setting  sights 


pumping  stations  which  will  a-ud  $66.5  million  on  June  30th,  |  tuaiity.  During  the  p.ost  summer  j 
bring  peak  flow  out  of  Edmonton  1948.  '  the  contract  was  let  for  both  the  : 


to  113,000  barrels  and  average 


tuaiity.  During  the  p.ost  summer  |  from  June  to  September.  Pro- 
tlie  contract  was  let  for  both  the  :  duction  for  latter  month,  how- 
railwaj’  and  the  power  plant  on  i  ever,  was  up  from  .August  fig- 


Company  Comings 


Comparison  Mith  U.S.  j  railwaj’  and  the  power  plant  on  I 
It  has  been  gratifying  that  the  Laurie  river  to  the  firm  of 
Ottawa  saw  fit  to  increase  the  in-  C.  A.  Pitts  Ltd.  Already  the  line 


Preriou,  Total 
Dom.  Mai  tins  ... 
McCabe  Grain 
B.  Greenins  Wire 
T.  H.  Estabrooks  .. 

Total  to  Date 
Change  . 


19.10-51  1949-.50  Earn. 

Net  Net  IVr 

Earn.  Earn.  Share 
*  .«  o'o 

Olio  non 

Omit.  OmK. 

868,998  726,821 

192  221  2.06 

210  2.09  4.81 

4.0.0  220  0.70 

0,00  482  t.I2 

870,169  727,989  . . . 

-f  19.53% 


Ottawa  saw  fit  to  increase  the  in- 1  C.  A.  Pitts  Ltd.  Already  the  line  with 
centive  to  save  by  increasing  the  ■  has  been  built  to  a  point  ten  I  units, 
return  on  savings  bonds  by  almost  j  miles  north  of  Sherridon.  Great  | 


lire  at  18.601  units  as  compared 
with  15,208,  an  increase  of  3.393 


one  half  per  cent.  This  is  not  war- 1  quantities  of  supplies  are  being 
time  and  the  mere  appeal  to  pa- ;  dumped  al  the  rail  head  to  take 
triotism  does  not  go  verj'  far  as  I  care  of  the  winter's  operation.^, 
the  U.S.  experience  shows.  There  |  Labour  a  Problem 

too,  consumers  are  right  now  re-  Already  Donald  Gordon,  chair- 


With  voting  in  Great  Britain 
only  a  week  auay  the  odds  on 
defeat  of  the  Labour  govern¬ 
ment  Mere  lengthening.  Ele<'- 


too  high  without  knowing  enough  |  .scheduled  to  have  a  Then  the  political  situation  is  Albercan  Oil 

waterwaj'  (maybe);  Saskatche-  such  a  mess  that  there  is  no'body  Aluminum 

B  C  i  on-'"  with*  ot  er  nrov-  i the  Liberals  need  to  please.  Until 
t>.  e...  .iioiy,  uii  Ollier  prov  ,  forth  between  Mr.  Dou-  !  the  unholy  mess  is  cleared  up  in  B<-icourt  M. 

inees.  formerly  paid  2o  per  cent  ot  |  ^jgg  g^j  Tucker,  are  to  have  Briti.sh  Columbia,  it  is  pretty  hard  Bralorne.M. 
the  co.st  ot  the  basic  $10-a-nionth  ,  ^  irrigation  scheme.  to  do  anything.  But  if  they  can  ll^cenwnt 

pen.'rion.s.  l.nder  tlie  new'  setup;  Sfore  arolher  for  Hon.  Janies  I  get  their  house  in  order  bj'  the  !  6an- j*""*/'** 

Ottaw'a  will  pay  it  all.  It  is  hoped  .  q  cjardiner.  The  Minister  of  Agri-  |  winter  of  '52,  maybe  Uncle  Dou-  p\c^hc 


The  Maritimes  are  to  get  the  ;  Kitimat  Powell  are  doing  plenty  I 

Canso  Causewa.v;  Quebec  and  On-  i  for  the  west  coast.  | 

lai  io  are  .scheduled  to  have  a  I  Then  the  political  situation  is  j  ^ 

waterway  (niavbe);  Saskatche- |  such  a  mess  that  there  is  no'body  I  j 


Canadain  Ports 


COMFANT  INDEX 


this  saving  will  pa.v  mo.st  of  tke  ;  !  g.|gg  Abbott  may  have  something  (lan.  W.  I.umber  5 


■  too,  consumers  are  right  now  re-  Already  Donald  Gordon,  chair-  j  tion  of  the  Conservative  party 
ilaxing  from  scare  buying  waves :  man  and  president  of  the  Cana- 1  a  l-.S'  j  bet.  Drop  to  108 

which  W'ent  far  beyond  what  W’as  |  dian  National  Railwaj's,  has  vis-  j  from  478  at  last  election  In  num- 
experienced  in  this  country.  But  ited  the  scene,  along  with  other !  her  of  Liberal  candidates  ap- 
j  while  consumer  purchases  showed  j  officials  of  the  government  rail- 1  parently  is  seen  as  a  good  omen 


co.st  of  the  65-69  group.  1  anybody  smee  Sifton:  but  he  '  for  them.  '  ch^m'NrA’ s.  5 

Even  the  additional  cost  j  gels  a  smear,  maini.v  from  the  I  All  in  all,  tliis  was  quite  a  I  Cochenour  Will.  9 

medical  and  hospital  care  for  this  crowd.  The  actual  truth  is  I  Throne  .Spech.  This  plus  the  new  |  |! 

nr.,  nHrl  .-.f  ,  .  ..  ,  _  .  _ .  .  Copper  MICWC  ■< 


co.st  of  the  65-69  group. 
Even  the  additional 


jets  a  smear,  mainly 


All  in  all,  tliis  was  quite 


(Continued  on  page  5) 


(Continued  on  page  2) 


for  the  Conservatives. 


group  may  not  add  much  of  ajf],at  Hon.  James  Gardiner  ts  the  I  old  age  cheques,  plus  the  new  cost  Crown  Cork  7 

burden  on  the  provincial  treasury.  |  ^nly  man  at  Ottawa  who  really  I  of  living  index  we  are  getting,  ^ 

An  estimated  25  per  cent  of  the  |  things  done  for  the  prairies,  jail  point  to  a  desperate  effort  by  Enamrl  *  Heat.  20 
17,000  likely  to  qualify'  are  al- 1 Douglas  crowd,  though  in- i  the  government  to  gain  a  few  T.H.  Estabrook*  M 

1  (Continued  on  page  2)  jdividually  very  fine  gentlemen,  are  I  points  on  Uie  Gallup  Poll.  T 
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Canada  Halts 

(Continued  from  page  1) 


good  example  of  Invejiting  her 
foreign  exchange  reserves  in  U.S. 
Treasurys. 


area  export  commodities  as  rub- 


not  ease,  the  situation  has  radical¬ 
ly  changed. 

The  loss  of  Abadan  will  mean  a 
dollar  bill  of  several  hundred  mil¬ 
lion  dollars  for  oil  imports  from 
the  U.S.  and  Venezuela.  Britain 
may  yet  ask  -  as  she  has  a  per- 


unfavorable  —  for  a  waiver  of  in- 


Caiiiln.  Brotirc,  Coniinoii 


Of  1951. 

trade  balance  of  the  sterling  area 
Is  duplicated  to  a  considerable  de-  ■ 
gree  by  France  and  other  Euro¬ 
pean  countries  who  are  also  buy- 


«nd  the  $1,250  million  loan  from 

Canada  which  fall  due  at  the  end  <>ndii.  Hron/f.  Pfu 

(.an<ida  Vinegars.  Common 
I  Cun.  Vlnrgar.s.  Coni.,  “bonus” 

Capital  Eat.utfs  Inc . 

Coast  Breweries,  Common  . . 
(ioast  Breweries,  Com.,  Extra 

•  loiifederation  l.lfc  . 

Confederation  Life  Extra  .  .. 
Coghliit,  B.  J . 

ing  raw  materials  for  rearmament  >  t  ro'wui^tiork^’a^'sear^'^',. 
and  cutting  down  on  their  exports. ,  Crows  Nest  Pass  Coal 

British  exports  are  bound  to  fall  |  Dominion  iiunk  . 

off  as  more  and  more  of  the  im-  Dominion  Bank.  J^vtra  . 

ported  raw  materials  go  into  arma-  Dominion  Coal  Co..  Pfd.  . . 
ments  rather  than  exportable  Civi-  !  Dominion  Engineering  works 
^  Dominion  Steel  *  Coal  (newr) 

lian  products.  I  Dominion  Stores,  Cximmon  . . 

The  result  is  a  whopping  dollar- 1  o^d’^Td. ! 

gold  deficit  of  $638  million  in  the  ;  Dominion  Malting,  Common  . 
third  quarter,  the  largest  in  the '  Mailin^g-. 

entire  post-war  period.  It  com-'  Dominion  Tar  A  Chem..  Com. 
pares  with  a  positive  balance  of !  4  WorM’rds^^*^' 

$360  million  in  the  first  and  of  Dom.  Tar  A  Chem..  Com.  .. 
$54  million  in  the  second  quarter  | 

of  1951.  Drjden  Paper  Co.  . 

Reversal  of  U.S.  Gold  Loss  |  .V. 

As  her  trade  partners  are  losing  Enamel  *  Heating  (new)  — 
•»,i/<  ew.  TT  c  1,.  T.,1,.  I  Esmond  Mills.  Pfd.  . 
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Rate 
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Acme  Gas  *011 

.01 

Nov 

30  Oct.  31 

.01 

Aluminum  of  Gan.  Pfd.  . . 

l.un 

.25  0 

Dec 

I  Nov.  7 

1.00 

1.06 

Agnew-Surpass  bhoe  Stores 

.60 

.15  Q. 

Dec 

3  Oct.  31 

.60 

.60 

Anglo-Camfii.  Telephone  Pfd. 

2.2.5 

.,56'w  (J. 

Nov 

1  Oct.  10 

2.2s 

2.23 

.\rgus  Gorp.,  Common  ..... 

.60 

.1.5  Q. 

Dec. 

1  Nov.  31 

.60 

.60 

Argus  Gorp.,  Pfd . 

4.39 

1.12^  O. 

Dec. 

1  .Nov.  31 

4.50 

4.60 

Atlas  Steels  Limllod  . . 

1.00 

.2.5  5. 

Nov 

1  Oct.  3 

1.00 

.Aiilf  A  WIborg.  Pfd . 

5..5P 

1..17'a  0. 

Nov, 

1  Oct.  15 

.5.50 

5.60 

Hairs  A  Innrs,  “A”  . 

1.00 

..50  S. 

Nov 

1  tVI.  17 

LOO 

LOU 

fiathurst  P.  A  P.,  “A”  . 

3.00 

.76  Q. 

Dec. 

1  Nov.  1 

3.7/* 

2.50 

Hathur.sl  P.  A  P.,  *‘B’*  . 

.23 

Dec. 

1  Nov.  1 

1.25 

.r»o 

H.G.  Forest  IToduels  . 

.10 

Nov. 

1  Sept.  28 

.10 

.40 

Hank  of  Not  a  Scotia 

1.40 

.35  Q. 

.Nov. 

1  Sept.  29 

1.60 

1.60 

Blue  ftibbon.  Pfd  .  .  . 

2..^0 

.62'i,  U- 

Nov. 

1  (Vt.  20 

2. SO 

2.,60 

Brantford  Hoofing,  “A”  .... 

1.00 

.25  Q 

Nov. 

1  Oct.  15 

l.UU 

.50 

BraiiDord  Roofing,  “B”  .... 

.40 

.10  Q. 

Nov, 

1  Oct.  1.5 

.40 

.20 

Hroulan  Rrrf  Minrst  . 

.0a> 

Nov. 

15  Oct.  9 

.06 

Hums  A  Co.  Ltd.,  *‘A**  .... 

2.66 

..50  Q. 

iVt. 

27  Oct.  » 

3.00 

2.60 

Burns  A  Co.  Ltd.,  “B”  . 

2,00 

..iU  0. 

Ocl. 

27  Oct.  9 

2.00 

1.60 

Butterflv  Hosiery  Com . 

DfC. 

14  Nov.  15 

1.00 

.00 

Cald>'fH  Linrn,  Common  .. 

.80  . 

.20  g. 

Nov, 

1  Oct.  15 

1.00 

LOO 

t:ai(lwcll  Linen,  1st  Pfd. 

I.o0 

Nov, 

1  Oct.  15 

1.'.() 

1.50 

Laldwpll  Linen,  2nd  !*fd.  .. 

.80 

.20  U. 

Nov. 

1  Oct.  15 

1.00 

1. 00 

Candii.  Orrdgr  A  l>ork  .... 

.8.5 

Dec. 

14  Nov.  14 

1.70 

1.6/. 

Candii.  Industries,  Common  . 

.20 

Oct. 

31  Sept  28 

1.00 

.87)4 

Gdn.  Bakeries,  Common  .... 

Nov. 

2  Oct.  19 

..'lO 

.45 

Ldu.  Silk  Prod.,  “A”  . 

t)ct. 

31  Oct.  1 

.;I74,  1.50 

Gandn.  Oils,  Common  . 

I.Oi) 

.25  Q. 

Nov. 

15  Oct.  15 

l.on 

1.00 

Gandn.  Bank  of  Goninierc.  .. 

1.00 

.25  U. 

Nov. 

1  .Sept.  '29 

1.-20 

1.00 

Gan.  Northern  Power  .  ... 

.60 

.1.5  G'. 

Oct. 

2S  Srpl.  29 

.60 

.60 

Gan.  IJfe  Ass.  (m-n  l  “Spec.’ 

Nov, 

1  Oct.  22 

20.75 

20.00 

Gandn.  Invest.  Fund  . 

.32 

.08  Q. 

Nov. 

1  Ocl.  15 

.23 

.2,5 

Gandn.  Utilities,  Pfd . 

S  00 

1.25  g. 

Nov. 

15  Ocl.  -26 

5.00 

5.00 

t.25 

5.00 

.80 

.8() 

.» 

8.00 

.80 

1.00 

2.00 

4.00 

l.,S0 

1.00 

1.60 

1.50 


.Ml 

1.2.5 


.06 

.05 

2.00 

1.75 

.20 

.50 

.50 

2.00 

.274 

.2,5 

.20 

.10 

.:i« 

1.50 

.20 


Nov.  1  Del.  10 
Nov.  I  (Sot.  10 
Dee.  1  Nov.  I, 5 
Dec.  1  Nov.  1,-. 
Nov.  l.S  Ort.  50 
Nov.  1  i\t.  10 
Nov.  1  Oct.  10 
Dec.  1.5  Dec.  10 
Dec.  15  Dec.  10 
Oct.  51  Oct.  15 
Dec  1  Nov.  1.5 
Nov.  15  Oct.  15 
Dec.  3  Nov.  8 
Nov.  1  Oct.  12 
Nov.  1  Sept.  2!) 
Nov.  I  Sept.  20 
Nov.  23  Oct.  31 
Oct.  27  Oct.  8 
.Nov.  8  Oct.  31 
Oct.  27  Oct.  8 
Dec.  l.S  Nov.  19 
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.21 

0.75 

11. . 50 
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,28 

.28 

S.IHI 
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.80 

1.00 

2.00 

4.00 

l,.50 

1.20 

1.20 

2.60 

2.6.8 

4.50 

2.00 

1.00 


North  Manitoba 

(Continued  trom  page  I) 


GORDON  P.  OSLER 


RALPH  B.  PAYNE 


L.  D.  M.  Baxter,  President  of  Osier,  Hammond  *  Nanton  Limited, 
Winnipeg,  announces  the  appointment  of  Mr.  Gordon  P,  Osier  as 
a  Vice  President  of  the  Company.  Mr.  Osier  will  continue  in  the 
Company’s  Head  Office  In  Winnipeg. 

At  a  recent  meeting  of  Shareholders.  Mr.  Ralph  B.  Payne  of 
Toronto,  was  elected  a  director  of  the  Company. 

The  officers  and  directors  of  the  Company  are  L.  D.  M.  Baxter. 
President,  E.  A.  Nanton  and  G.  P.  Osier,  Vice  Presidents,  D.  A. 
B.  Murray,  H.  G.  Tucker,  R.  B.  Payne,  directors,  J.  S.  McMillan, 
Secretary,  E.  B.  Osier,  Assistant  Secretary. 

The  election  of  Mr.  Pajme,  who  is  in  charge  of  the  Company’s 
operations  in  Eastern  Canada,  will  strengthen  the  Company’s 
representation  In  the  East. 


for  the  first  time  again  a  moder-  i  round.xtlon  Co.  ot  Can. 
ate  inflow  of  $3  million  worth  of !  cZ"’'Extra' 

gold.  The  U.S.  had  been  the  great  (ieneral  steel  Wares,  Common  1.00 
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New  Food  Production 
Drive  In  Europe 

By  JOHN  KINGSLEY,  for  U.K.  Information  Office 


way.  and  he  expn?ssed  approval 
of  the  general  conception  of  the 
project.  The  northern  country  is 
rugged  and  scenic.  Some  70 
.vtream.g  will  have  to  be  crossed, 
and  510  culverts  placed  in  posi- 
tlo.  The  bridge  over  the  Churchill 
river  is  the  largest  project  on  the 
route,  and  the  engineers  will  take 
this  in  their  stride. 

In  these  days  of  full  employ¬ 
ment  labour  has  been  none  too 
plentiful  in  the  northland.  Some 
400  workers  will  be  required  for 
the  railway  construction  work,  and 
where  they  are  coming  from  no¬ 
body  seems  to  know.  It  i.s  ex¬ 
pected,  however,  that  the  coming 
i  of  the  freeze-up  will  release  many 
men  from  other  work  on  the 
prairies. 

Today  every  siding  between 
Sherridon  and  Cranberry  Portage 
is  filled  with  carloads  of  mat- 1 
erials,  shunted  aside  until  they  can  j  1,3,,,, 

be  moved  up  and  unloaded.  For  | _ 

the  new  grade,  one  and  one-half 
million  cubic  yards  of  crushed 
rock  and  700,000  cubic  yards  of 
gravel  will  be  stockpiled.  That  is 
more  than  enough  to  pave  all  of  | 
the  streets  in  a  city  twice  the 
size  of  Winnipeg.  At  present  also, 
the  depth  of  the  muskegs  in  the 
north  are  an  unknown  factor. 


DIVIDENDS  DECLADED 

And  Other  Official  Notices 


McIntyre  Porcupine  Mines  i  THE  SHERWIN-WILLIAMS 


Limited 


(N»  PeriHinsI 
DlVinENDS  NOR. 


Liability) 

144  anri  145 


Company  of  Canada, 
Limited 


NOTICE  Is  hereby  given  tliat  Ihe 
folloxxing  dividends  xvere  declared  pay- 
ble  In  Cnnadluii  Currencj': — 

No,  144  for  fifty  and  one-quarler 
cents  (501,0  a  share  p.syable  De¬ 
cember  1st,  19,51,  to  shareholders 
of  record  November  Isl,  1051. 

No.  145  for  oiie  dollar  ande  oiie-lialf 
cent  (SI.OO'/s'  a  share  payable  Jan¬ 
uary  2nd,  19.52  to  shareholders  of 
record  November  1st,  1951. 

By  Besoliilion  of  (he  Board. 

W.  B.  DIX, 

Tvcusurcr. 

at  Toronto,  (ictober  lOih,  t95t 


NOTICE 

(Tiiarterly 


Is,  hereby,  given  that  a 
dividend  of  Twenty-Five 
j  Cents  (2.5c)  per  sliare.  for  (he  quarter 
I  ending  August  3t,  19.51,  has  been  de- 
I  dared  on  the  Ordinary  Slock,  wlth- 
'  out  nominal  or  par  value,  of  the  Com- 
I  nanv  payable  November  1,  1951,  to 
j  Shareholders  of  record  October  10, 
■  19,51. 

I 

!  by  ORDKB  of  THE  BOARD, 

I  F. 


Montreal,  (lue.. 
September  M,  1951 


HOLLINGWORTH, 

Secretary-Treasurer. 


By  Order  of  the  Board. 

H.  W.  SALTMOt'SE. 

Secretary. 

Toronto,  October  t.ltli,  (9,5t. 


Plans  for  increasing  food  pro- .  It  is  equally  important  to  have 
j  duction  in  the  Marshall  Plan  coun-  a  balanced  range  of  prices  which 
;  tries  were  announced  on  August  |  will  lead  the  farmer  to  follow 
i  17th  by  the  organization  fori  the  planned  policies  in  his  own  in- 
European  Economic  Co-operation,  terest.  For  example,  the  meat 
:  They  follow  a  prolonged  study  by  i  shortage  has  forced  up  prices  of 
;  O.E.E.S.  experts  of  Europe’s  food  meat  in  some  countries  so  that  it 
i  requirements  and  likely  supllies.  |  pays  to  feed  wheat  to  cattle 
'  O.E.E.C.  countries  as  a  whole  “  urgently  needed  for 

.  are  the  largest  food  importing  area  j flour  for  human  con- 


gold  exporter  since  Korea.  From  '  Tire,"  Pfd.’ 


July  to  July  —  notwith.standing  Grafton,  “A 
the  moderate  gain  in  the  twelfth  ' 

month  —  the  loss  had  amounted  '  Gurney  Products,  Pfd . 

to  $2,377  million,  bringing  U.S.  i  ^er".‘:”.* 

gold  reserves  down  to  $21,759  mil-  Home  dh  Co . 

'  Howard  Smith  Paper,  Pfd.  . 
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lion.  As  the  heavy  temporary  im- !  li'^X  „to™e  Shoe 

ports  for  stockpiles  by  govern-  imperiat  Tobacco.  Pfd .  1 00 

ment  and  business  are  ebbing  ^"„^tco.  Common”' 

down,  while  exports  will  remain  inter  utilities  .  i.2fl 

at  a  very  high  level,  it  can  be  j  ^  ^ 

will  gain  further  in  the  months  1  Lambert  Ine..  Alf.  "5” . oo 

expected  that  the  U.S.  gold  hoard  ;  V“;rr’’enBdi"Aec;Vtanc7'’“.V’‘'^  ■!5’o 

to  COnT€.  f .aurentlcJi*  Arr^plance,  "B** 

_  i  T.^wls  Bros.  Ltd . fiO 

\frRrtn**,  !>.,  Pfd . 

Mailman  Corp.,  Bfef,  . .  5.<»t> 

.40 


Big  Saving 

(Continued  from  page  1) 

ready  receiving  social  assistance 
and  have  their  medical  and  hos¬ 
pital  insurance  premiums  paid. 


ance  premiums  anj-ivay. 


1 

I  McCabe  Grain, 

1  McCabe  rrrain.  Kxtra 

■  McCoIl-Frontenar  Oil  Pfd. 

•  McIntyre  Pore.  M. 

I  McIntyre  Pore. 
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I  in  the  world  being  dependent  on 
outside  sources  for  about  one- 
j  quarter  of  all  their  food.  This,  of 
1  course,  is  not  surprising,  bearing 
■  in  mind  that  this  area,  with  275 
1  million  population  (25  million  more 


sumption. 

But,  apart  from  the  necessary 
foundation  of  confidence  in  as¬ 
sured  markets,  and  suitable  eco¬ 
nomic  incentives,  the  most  import¬ 
ant  factor  In  raising  production 


;  than  before  the  vvar).  Includes  j  will  be  improved  agricultural  tech- 
j  many  of  the  world’s  most  densely  I  niques.  The  greatest  need  is  for 
peopled  industrial  centres.  i  increased  cereals  production,  but. 

i  It  is  not,  however,  thought  wise  1  outside  Turkey,  there  is  not  much 
to  rely  too  uncritically  on  the  |  scope  for  Increasing  the  cereals 
maintenance  of  traditional  food  i  acerage.  But  well  managed  and  Im- 
1  supplie.s  to  Europe  from  South  j  proved  grassland  can  produce  as 
i  America.  South  Asia  and  Austra  j  much,  or  more,  animal  food  as 
lisia.  These  areas  have  their  own ;  arable  land  sown  with  cereals, 
population  problems  and  there  is  i  Both  as  grassland  and  arable 
a  •  ’J 


MACASSA  MINES  LIMITED 

(No  Parsonal  Liability) 
niVIDEND  NO  .58 

Nolior  is  hereby  given  that  a  quarterly 
dividend  of  Three  (.3e)  Gents  per  share 
has  been  declared  on  the  issued  ca¬ 
pital  stock  of  this  company,  and  will 
l>e  paid  in  Canadian  funds  on  De- 

xxThon  ♦!,«  Kio.  _ .(-ember  1.5th,  1951.  to  shareholders  of 

When  the  big  construction  ma-  record  as  of  the  close  of  business  Nov- 
chlnes  are  on  the  job  at  the  latter  '  cniber  isth,  i»5i 
end  of  this  month  it  is  expected 
that  the  grade  will  be  completed 
at  the  rate  of  about  five  miles  a 
day.  Crews  cutting  the  right-of- 
j  way  and  clearing  the  slash  are  | 
j  now  spotted  every  few  miles  along  i 
I  the  route.  As  expert  axemen.  I 
j  many  northern  Indians  have  been 
'  engaged  for  this  work. 

Work  on  Power  Site 
For  the  power  site  on  the  Latin, 
river  about  12  acres  has  alread- 
been  cleared,  and  the  route  ijijiov.- 
discernable  southward  from  Lyn 
Lake  for  45  miles.  The  site  is  or 
a  narrow  gorge  which  the  rive 
makes  on  its  way  to  Granville 
Lake.  Already  about  120  men  an 
working  on  the  poiver  project  or 
12-hour  shifts.  With  the  over-time 
involved,  this  means  healthy  pa' 
cheques  for  the  men.  Within  ;> 
year  the  electricity  will  flow  int<. 
the  townsite  at  Lv-nn  Lake. 

The  general  features  of  tlic 
prospective  Lynn  Lake  develop¬ 
ment  have  already  been  55dde!y 
publicized.  It  is  known,  for  ex¬ 
ample.  that  by  the  fall  of  19.53  the  | 

Sherritt  Gordon  Company  will 
have  spent  $40,000,000  without 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  257 

Notice  is  hereby  given  tliat  a  dividend 
of  twenty-five  cents  per  share  upon 
the  paid-up  capiul  stock  of  this  bank 
has  been  declared  for  the  current 
quarter  and  will  be  payable  at  the 
bank  and  its  branches  on  and  after 
Saturday,  the  first  day  of  Decembci 
next,  to  shareholders  of  record  at  the 
close  of  business  on  the  31st  dav  of 
October,  1051. 

By  order  ol  the  Board, 

I .  H.  ATKINSON,  Cieneral  Manager. 
Montreal,  Qae.,  October  16,  1951. 


THE  DOMINION  BANK 

NOTICE  OF  ANNUAL 
GENERAL  MEETING 

riio  .\imiial  General  Meeting  of  the 
.Shareholders  will  be  held  at  the 
Mead  Office  of  the  Bank,  King  and 
5'onge  Streets,  Toronto,  on  Wednes¬ 
day  the  twelfth  day  of  December 
next,  at  2.39  o'clock  p.m. 

By  Order  of  the  Board. 

A,  r.  ASHFORTH, 

General  Manager. 

Toronto,  4th  October,  19,51. 


I  RROULAN  REEF  MINES 
Limited 

fNo  remonal  Liability) 
INTERIM  DIVIDEND  NO.  S 

Notice  \h  hereby  given  that  an  In- 
(crim  Dividend  of  Three  Cents  pe?* 

•  hare  In  Canadian  Funds  has  been 
h'flared  on  the  Issued  capital  stocli 
^  the  Company  and  will  be  paid  on 
•vember  15th,  t951,  to  shareholders 
record  October  19th,  1951. 

Holders  of  certificates  of  Bronlan 
l•(Mlpi^e  Mines  Limited  and  of  Por 
■line  Beef  Gold  Mines  Limited,  who 
:ve  not  already  done  so,  should  im- 
'dintely  exchange  these  certificates 
•r  shares  of  this  Company  in  order 
»  receive  this  dividend  and  the  dlvl- 
Irml  paid  on  August  20lh,1951.  Such 
lii'Ulers  who  have  not  yet  received  the 
f*ffjcial  Icetter  of  Transmittal  and 
explanatory  letter  covering  the 
change  of  certificates  should  apply  to 
<  harlered  Tnist  Company,  Toronto, 
Ontario. 


Ta  Extract  Sulphur 
Fram  Capper  Waste 


Bv 


Ocdec  nf  tile  Bo.nrii 
D.  n 


Toronto,  Ontario 
October  inth.  1951. 


MICIIENER. 

Secretar) . 


In  announcing  the  building  by  1 

Brown  Company  of  a,  $500,000  j  valent  of  9,000  tons  of  sulphur  — 
I  nlant  to  take  Waste  from  the  Ver-  i  ^hnnt  half  our  use. 


Europe's  Tripled 

(Continued  from  page  1) 

so  as  to  increase  daily  through¬ 
put  capacity  from  137.000  to 
152,000  barrels  a  day. 

British  Columbia  Next? 

At  the  other  end  of  Canada 


the  Rocky  Mountains  into  Brit¬ 
ish  Columbia.  A  few  months 
ago  opinion  was  prevailing  in  oil 
Industry  that  the  B.C.  market 
Wax  too  limited  to  warrant  the 
building  of  this  costly  line  unles.s 
It  could  find  additional  outlets  in 
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Oregon  and  Washington,  which  i  Stanley  Brock  “.\”  . 

aeemed  highly  problematical  in  the  ;  Me^''‘corp.,  fref.' 

face  of  expected  strong  oppo.sition  c 
from  Californian  interests  which  ^ 
are  aerving  this  area. 

In  the  meantime  the  industrial¬ 
isation  of  British  Columbia  has 
been  making  such  strides  —  the 
gigantic  aluminum  plant  at  Kiti- 
mat  ia  the  moat  significant  project 


.99 

i.99 


Tia.s  0». 
■A'’ 


MilU 


Mfison 
1 

Wrsi  minster  Paper, 

Vukr  “  . 

7-*llp 
Zetle 
Zellp 


Pfd. 
‘•R’' 

rouxolldat»*d 
TJmlted  ( .firnmon 
Limited  >' r  Pfd. 
Limited  5%  PM. 


.n.', 

.20 


."h 

.ITi 

’*20 

1.37'e. 

.12’- 


.37  la 


Her. 
Nox . 
Nov, 
N<»v. 


Nov.  1  Oct.  15 
Nov.  1  <)ct.  16 
f)ct.,mvt  12 
Ocl.  l.'>^pt.20 
%)v.  1  pet.  5 

Nox-.  .5 

1  Nov.  1 
1  Oct.  10 
1  Oct.  15 
1  Oct.  lOA 
>.«>.  1  Ort.  10' 

Nov.  1  Ocl.  11 
Nov.  1  Oct.  S 
xov,  15  Oct.  'J1 
Nov.  I  Ort.  16 
Oct.  .11  Oct.  9 
Ort.  31  Ort.  9 
nrt.  31  S»‘pL  2H 
Xov,  1  Ort.  1 
Nox .  1  Ocl.  1 

Nov.  1  Oct.  1 


.15 

l.on 

1.00 

1.60 

.2S 

*60 
.8.5 
1.2.5 
.00 
1.06 
.1  t 
1.00 
7.00 
1.00 


1.00 

‘it 

P.OO 

l.to 

1.10 

1..50 

1.80 

2.25 

.60 

.to 


.15 

1 .00 
1  60 
1.30 
1..3ft 
.15 
.1.5 
1.25 


1.25 

.90 

LOO 

.11 

6.00 

2..35 

2..35 

1.50 


.10 

L50 

.65 

.80 

.5..50 

.50 

.20 


- yA  to  the  XVest.  j  u.K.  has  had  extensive  experience  , 

*  *  ¥  ,  during  and  since  the  war.  Ad- ! 

There  are,  therefore,  these  com-  ■  visory  services  are  run  by  the ' 
pelling  reasons  for  the  Marshall  |  government  and  In  every  country  ; 
Plan  countries  to  try  to  raise ,  there  is  an  official  agricultural  1 
more  food  from  their  own  fields  j  committee.  1 

and  farms.  This  was  recognized  in  experience  i.-  that  farm- 1 

the  early  stages  of  the  Marshall  I  „  respond  well 'to  the  technical 
Plan,  when  the  emphasis  was  on  approach,  to  an  appeal  to  their , 
reducing  food  Imports  to  the  low- ,  farming,  rather! 

est  practicable  point  in  order  toLj^^^  patriotic  exhortations  or, 
close  the  gap  in  the  balance  of !  promise  ot  high  profits.  If 


payments.  Very  substantial  pro- 
gre.ss  ha.8  been  made,  with  the 
total  output  of  food  for  human 
consumption  of  the  participating 
countries  rising  from  83  per  cent 
of  the  pre-war  level  in  1947-48  to 
a  provisional  figure  of  114  per 
cent  in  1950-51. 

One  of  the  most  important  limi¬ 
ting  factors  in  increasing  live¬ 
stock  production  has  been  the 
supply  of  animal  feeding  stuffs 
but  the  increases  of  the  past  three 


this  proves  to  be  generally  true,  ' 
the  outlook  for  new  food  produc- , 
tion  drive  in  the  Marshall  Plan ; 
countries  Is  hopeful.  1 

Cement  Issue  Said 
By  Wood,  Gundy  &  Co.  ! 

Announcement  is  made  by  , 
Wood.  Gundy  &  Co.  Ltd.  that  an 
issue  of  $5,000,000  Canada  Cement  j 
Co.  Ltd.  i'/'r  serial  debentures, 


'  19.52  -  19,51 

—  that  the  consumption  of  British  ‘  S.— Semi-annually 
Columbia  is  considered  .sufficient 
to  warrant  pipeline  construction 
and  the  building  of  new  refinerie.s 
fel  the  Vancouver  area. 

John  R.  White.  Imperial  Oil 
Vice-President,  in  a  recent  address 
at  Atlantic  Citv  declared  a  pipe- 


should  be  “the  .second  phase  of  the 
distribution  program’’  of  Alberta 
oil.  The  market  may  not  be  quit" 


:  years  have  actually  been  madelj95i  aeries,  dated  November  1st, 

;  without  increasing  imports  of  j  jg5i_  and  maturing  as  to  $500,000 
I  feeding  .stuffs  from  overseas, ;  principal  amount  on  November 
:  -which  have  remained  at  80  per  gach  of  the  year.s  1952  to 

‘  cent  of  the  pre-war  level.  The  ■  jggi  tnclusit-e,  has  been  sold  at 


Int  — Inferim.  >J.— Quarirriy.  Arr.— Arrearx. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


BUTTER 

19.51 


Closing  Prices 


Ini.— Initial,  extra  home-grown  feeding  stuffs 
have  been  obtained  without  mak¬ 
ing  large  Increa.ses  in  the  acreage 
under  these  crops. 

It  ha.s  been  possible  to  improve 


100  to  yield  4c^r. 

Company  is  presently  carrying 
out  a  development  program  de¬ 
signed  to  increase  the  capacity 
and  efficiency  of  its  manufactur- 


to  the  full,  but  our  experience  in¬ 
dicates  that  we  can  count  on  a 
©onsiderable  degree  of  growth”,  he  , 
aaid,  adding:  “For  growing  young-  i 
aters  It  pays  to  buy  the  clothes  a] 
size  or  two  too  large.”  .;j 

OveT  100,000  Tons  of  Steel  | 
At  the  same  time  work  is  pro-  ' 
seeding  on  the  two  products  pipe-  • 
lines  which  will  pump  refinery ' 
products  from  Sarnia  and  Mont¬ 
real  into  western  and  eastern  On¬ 
tario.  The  Sarnia-London  stretch 
Is  under  construction  thanks  to  | 
pipe  which  Imperial  Oil  could  se-  j 
cure  from  England  ~ 


High  Lo'.'’ 
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Last  lA'eek  Last  Year 
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Volume  of  Butter  Traded  in  Month:  898.800  Ib.s.  K',7,200  lbs. 

B'jtter  Stocks.  October  1  ,  . . . 

_  62,349,000  lbs.  70,308,000  lbs. 
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Can.  Chemical  Plant 
Makes  Rapid  Pragress 


AL.\:*KA  PINE 
API’Ol.VT.ME.NTS 


yields  per  acre  by  better  farming  ;  facilities:  Completion  of  this 
-  using  more  fertilizers,  better  program  will  require 

seed  and  better  pest  contro  .  x- ,  additional  capital  expenditures  es- 1 
pre.ssed  in  financial  terms.  i  timated  at  $14,000,000  which  will' 

value  of  savings  on  imports  o  ,  ^  f^om  the  pro- 

feeding  stuffs  and  the  increase  of  I 

livestock  production  and  of  crop.s  earnings 

for  human  consumption  comes  to  available  funds  of  the 

more  than  $2,000  million.  company 

Development  of  agriculture  in  '  ,  .  .  ..  ' 

. '  ,  „„„  >-9  e.xpected  that,  on  the  com-  ; 

Mar.shall  Plan  countries  can  there-  “  •  .  I 

,  ,  ,,  ,  V...  fh.  rtcht  *^he  company s  present 

fore  be  .said  to  be  on  the  rigni  '  ,  ,  ^  ..  > 

„  ,  „„  (..for  '  development  program  in  1952,  the 

Experts  no  sxmrge  an 

unification  of  the  pre.sent  pol  Iciea  M  ,-.200  000  barrels  per  an- 

Primarily.  “J"  The  increa.se  in  capacity; 

to  increa.se  still  .L,,  I  from  11,000,000  to  17,200.000  bar- 

,  duct, on  of  animal  re  Is  annually,  involves  the  com- | 

in  order  to  Increase  .supplies  of  ,  _  ' 

!  meat  and  faUs. 

*  45  * 


Five  new  appo.ntmenls  -sTthin 
its  W(jO(J.s'  division  iirc  announced 
by  Ala.ska  Pine  &  Cellulose  Ltd. 
Appointed  superinlejidcnt  of  log 


Construction  of  $54,600,000 
Trans-North-  ;  plant  by  Canadian  Chemical  Co., 
em  Pipeline  is  still  waiting  for  Ltj..  gjx  miles  east  of  Edmonton 

delivery.  making  rapid  progre.ss  and  com-  production  is  Ceorge  Percy,  who 

The  pipeline  building  prosTram  in  .  pletion  is  now  set  for  early  1953.  vvill  have  hcadquarter.s  in  Van- 

1951  is  estimated  -  inclu.sivc  of  (Gordon  Root,  director  of  public  ;  Huddart  ha.s  be'en 

the  gas  pipelines  and  the  gathering  |  relations,  in  Montreal  at  present,  named  loggi 

lines  from  the  fields  -  to  have  gtate.s  that  company  will  produce  perintendent.  Walter  Bowden  be- 


plelion  of  the  new  plant  at  Have¬ 
lock.  N.B.,  and  extensions  to  the 

i  ,  .  productive  facilities  of  the  Ex-. 

This  happens  to  be  the  Ime  of  i  Belleville.  Ont.  1 

progress  already  adopted  by  the  i  -j^nt.s  ' 

U.N.  In  the  annual  review  of  i  ,,  ,  .4, 

'  Net  profit  after  taxes  for  the  , 
prices,  earlier  this  year,  adjust-  ,  ^ 

.  ,  :  nine  months  ended  August  .il.st.  : 

ment.s  were  made  to  encourage  ,  ^  -too  oqo 

the  i-eardig  of  cattle,  sheep  and 


pigs.  Thi.s  wa.s  an  example  of  the 
price  fixing  machinery  set  up  by 
,  the  191?  Agriculture  Act  being 
influence  the  pattern  of 

consumed  over  100,000  tons  of  25,000,000  lbs.  of  cellulose  acetate  comes  chief  logging*^  e^g^neTr/**  ,  British  farming.  Under  the  Agn- 

I  pgj.  year,  enough  to  hiake 


1951  was  $3,728,888  as  compared 
with  $3,526,870  for  tlie  corre¬ 
sponding  period  of  I9.')0. 


U.K.  has  given  British  colonie.s 
guarantee  to  purchase  all  the 


atael.  (Canadian  -  Montana  Pipe 
line  from  the  Lake  Pakowki  gas 
fielda  into  Montana  has  the  pipe 
aecured  and  on  the  ground,  but  is 
held  up  by  protest  from  Montana 
Interests  against  the  granting  of 
tha  U.S.  import  permits). 

Availability  of  steel  is  the  bot¬ 
tleneck.  Another  100,000  tons  of 


-u.ar  ..noxifri  m.  ^  culturc  Act,  the  government  guar- j  Commonwealth'.s  exportable  .sugar 

10.000.000  lbs.  of  staple  fibre  and  '  J"  ^FoVest  1  ^  |  surplus,  up  to  a  limit  of  2,375,000 

_ _ _ _  -  ....  _  w _  tern  Forest  InQUStries,  J.  G.  ha.^lr  rrr»n«  anH  nrrvliirts  And  e&ch  ,  .  .  ....  .  ... 


5,000,000  lbs.  of  filament  yam. 

Foreign  vehicles  entering  Can¬ 
ada  on  traveller’s  vehicle  permits 
reached  art  all-time  record  in  Aug¬ 
ust.  The  total  number  of  entries. 


j  Stothers  ha.s  been  appointed  resi- 
I  dent  manager;  and  Gordon  Dods 
logging  superintendent. 


stael  pipe  are  needed  in  1952  for  1  at  504.056,  was  three  per  cent 
the  planned  extension  of  a  pipeline 
Bet  work  which  presents  a  major 
olutloa  in  Canada’s  industrial 


Due  to  tightening  dollar  restric¬ 
tions  in  most  former  world  mar- 
:  kets,  exports  of  Canadian  full 
i  fashioned  hosiery  were  onlv  1.2 


basic  crops  and  products  and  each 
year  p-'^es  are  fixed  for  some 
tw9  or  three  years  ahead. 

O.E.E.C.  experts  believe  that 
some  such  assurance  of  guaranteed 
markets  and  fair  prices  is  needed 
to  encourage  the  European  farmer 
to  increase  his  output.  In  .some 
countries,  there  are  still  memories 


long  tons,  till  the  end  of  1953. 
Hitherto  this  guarantee  only  ex¬ 
tended  to  the  end  of  1952. 

The  making  of  knitted  articles, 
particularly  of  clothing,  is  one  of 
Canada’s  important  industrie.s.  In 
relation  to  the  size  of  population 


flies  around  something  good 
have  hovered  around  the  Royal 
Couple.  But  far  too  few  Can¬ 
adians  have  seen  them.  j 

But  here  in  this  Northern  On¬ 
tario  pulp  and  paper  town  the  ' 
Canadians  are  beginning  to 
come  into  sight.  The  stuffed  : 
shirts,  the  stupid  functionaries,  ' 
the  silly  society  people  can’t 
keep  the  taxpayers  at  bay  for  | 
ever.  In  this  cool  belt  where  the 
eternal  forest  fights  a  relentless 
battle  with  the  courage  of  the  ! 
pioneer  homesteader;  in  thl.s  ' 
community  where  social  life  is  ^ 
confined  to  a  few  would-be  , 
swells  in  the  pulp  and  paper  j 
hierarchy;  the  real  Canadians  1 
vastly  outnumber  the  flunkey.s,  , 
the  fops  and  the  fools.  In  a  word, 
here's  Canada.  | 

45  ¥  ¥ 

From  here  on,  the  attractive  ! 
young  couple,  having  begun  to  ! 
get  a  glimpse  ot  the  real  Can-  j 
adians,  will  have  a  taste  for  more. 
They  will  want  to  see.  le.ss  of  the  | 
Red  Coats:  the  Princess’  father  , 
exclaimed  impatiently  at  them  j 
in  1939;  called  them  something  | 
like  hornets.  I 

Her  Royal  Highness  and  the  1 
Duke  will  no  longer  be  satisfied  | 
with  Charlie  Stein’s  long  vista.s  | 
of  tall  hats,  striped  pants  and 
stuffed  shirts.  Thi.s  Potiemkin  , 
tour  will  start  to  fade,  and  by  1 
the  time  Tl'innipeg  is  reached  the 
Royal  Couple  will  be  wise  to  the 
bungler.s  and  fumhler.s  of  the 
We.st  Block  and  will  demand  a 
better  look  at  us.  I 

No  matter  if  the  Princess  wi.st- 
fully  says  she  would  like  to  meet  . 
more  children.  “NO!”  .shouts  j 
the  Stein  Gang  inexorably.  No 
matter  if  the  Duke  would  like  to  ' 
meet  more  veterans.  ‘‘NO!’’  ' 
.shout  the  government  fuddy 
duddies. 

In  his  memoirs  the  Duke  of 
Windsor  refers  to  the  .silly  thing.s 
the  Canadian  government  want-  ^ 
ed  hiin  to  do  on  his  first  trip 
in  1919.  But  they  are  no  sillier  j 
than  what  the  Royal  Couple 
would  do  if  some  government 
people  had  their  -vay  Uii.s  time.  i 
So  here  in  Kapuska.sing  for 
the  Royal  Pair  the  trip  a(-ros.s 
Canada  really  begins.  The  Can-  , 
adian.s  arc  beginning  to  appear.  I 
That  is  how  I  feel  about  the  1 
Royal  Tour.  1 

Minimum  age  to  qualify  for; 
voting  in  provincial  election.s  is  18  j 
in  Saskatchewan,  19  in  Alberta,  21 
in  other  provinces;  before  New¬ 
foundland  entered  confederation, 
women  of  that  province  could  not 
vote  until  they  were  25. 


PORCUPINE  REEF  GOLD  MINES  LIMITED 
IMPORTANT 

It  is  important  that  shareholders  of  Broulan  Porcupine 
Mines  Limited  and  Porcupine  Reef  Gold  Mine.s  Limited,  who 
have  not  done  so.  submit  their  certificates  at  once  to  be 
exchanged  for  an  equal  number  of  shares  of  Broulan  Reef 
Mines  Limited. 

Broulan  Reef  Mines  Limited  acquired  by  amalgamation, 
as  at  June  30th,  1951,  the  assets  of  Broulan  Porcupine  Mines 
Limited  and  Porcupine  Reef  Gold  Mines  Limited.  Certificate.s 
for  shares  in  the  former  companies  should  be  exchanged  Im¬ 
mediately  in  order  to  receive  reports  on  recent  developments 
in  the  affairs  of  the  new  company. 

Shareholders  should  write  to  the  Chartered  Trust  Com¬ 
pany,  Toronto,  Ontario,  for  instructions  regarding  the  exchange 
of  their  certificates  for  .shares  in  Broulan  Reef  Mines  Limited. 

Broulan  Reef  Mines  Limited 


Room  170,5.  .172  Bay  Street, 
Toronto,  Ontario. 


above  the  previous  record  in  ^  production  in  1950,  i  of  pre-war  years  when  a  bumper  i  it  produces  more  varied  and  spe- 

and  15  per  cent  greater  than  the  |  compared  with  10.5  p.m.  in  1947 'harvest  meant  financial  loss  rather  j  cialized  products  than  the  knitting 
Auguat,  1850  total  of  437,145.  and  15.4  p.c.  in  1939.  }  than  fair  reward.  1  Industry  of  any  other  country. 


According  to  the  Dominion  Bu¬ 
reau  of  .Statist icH.  Ihe  <Iome.stlc 
market  for  cotton  terry  doth 
towels  increased  front  7.000,000  in 
19.38  to  16,900,000  in  1950- 


SEALED  TENDERS  INVITED  FOR 

$5,568,000.00 

City  of  Toronto 

3^4%  Serial 
instalment  Debentures 

(Interosi  and  Piinrlpal  payable  In  Toronto  only) 


Sealed  teivlers  endorsed  “Tender  for  City  of  Toronlo  Debentures, ** 
a<ldrrs«('<|  to  II.  E.  McLalluni,  Miiyor  and  Clmlrman  of  Ihe  Itoard  of 
Conlrol,  will  lie  rtveivrd  by  tlir  undersigned  nntll  12  o'clock  noon 
iFjistcrn  Slnndard  rime),  Tuesdav,  Ckdober  23rd,  1951,  for  Ihe  ]>urphfise 
of: 


•V),r»f)«,ftnn. 0(1 
St>venihrr  1st. 


Serial  instalnioni  deheiilure.s,  ^  (lated 
tl,  innhiring  November  I**!,  1052-1981. 


TENDERS  WILL  NOT  BE  RECEIVED  FOR  ANY  PART, 
BI:T  AtUST  DEFINITELY  SPECIFY  ONE  PRICE  FOR  THE 
ENTIRE  ISSUE  OF  .$.5, .568.000.00. 

riic  raviitiialili;  (i|iliiinii  of  th((  K-Kal  firm  i>f  Mcs.srs.  lilackr,  Svvahry, 
Mcl.caii  anil  ltii.s>,  I  oidPilii,  as  tu  tlic  validity  of  tin-  issue,  will  be 
eiiHi'iiveil  oil  each  del)eiiliire. 

I'lill  delidls  as  to  llie  inatiirilies  ot  ll'e  delieiiluies  lierciii  offered 
and  llie  Iinrposes  foe  wliicli  llie  delieiitures  are  lieliiK  issued  arc  sliowii 
In  a  iniiited  in-ospectns.  ropii-s  of  wliirli  will  t)e  fnriuslird  upon  reijiiest. 
To  roniply  with  tin-  re<|iilreinenls  nf  file  Miiniripal  Art  as  niodifled  by 
llie  Gily  'of  ■|(iroiilo  Art,  liGil,  pari  nf  the  debeiiliires  maturing  in  1!)71 

and  all  "of  Ihe  del>enlnres  nialiiring  in  I!I81  are  redeenialile  at  par  plus 

accrued  interest  on  any  date  prior  In  niatiirity  at  llie  option  of  the 
Miinieipalily 

Iiiforinalinii  with  Kspeel  to  the  Gily’s  debt  p(»sltiou,  lax  eollections, 
ell-.,  is  Kiven  In  ll<<-  prosiieetils. 

llie  delirninres  are  in  eoiipoii  form,  are  payatde,  !)otli  interest  and 
priiuiiial,  in  toronlo,  and  arr  of  Ibe  denundnation  of  81,000.1)0. 
1‘iovlsioii  is  made  for  leKistration  of  prineipal  oidy. 

I'inRinved  delpentiires  will  be  ready  for  delivery  on  or  about 

Noveintier  22nd,  10.51,  and  i>aynient  is  to  be  made  at  Ihc  office  of  Die 

iiiidrrsiKiird  upon  delivery. 

A  cerlified  cheque  for  |111,;460.00  (  2%  of  total  issue),  payable  to 
G.  A.  laisrelles,  Goniniissloner  of  Klnanre,  iniisf  aerompany  each  tender. 

Tend-rs  ronlalidng  conditions  varyiiiR  from  fhr.  above  svttl  not  be 
ronsldered. 

The  right  ia  re.sersed  fo  reject  any  or  all  tenders 

G  A.  t,ASGELt.ES. 

Goinmissioner  of  KInanee 

Treasury  Department, 

G.lly  Hall,  Toronto,  (anada,  October  181h.  19,51, 


■  QjHii  iV.lt.q  ii 
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MONTREAL,  OCTOBER  19th,  1951 


The  ^nancial  'ffmes 


STOCK  AND  BOND  MARKETS 


New  Convertibles 
Issue  By  C.P.R- 

Offer  Made  of  $30  Mil- 
Lion  3y2's  at  Par  to 
Yield  3.50  per  cent. 

Public  offering  was  made  during 
past  week  of  a  new  issue  of  530,- 
000,000  Canadian  Pacific  Railway 
Co.  convertible  15-year  col¬ 

lateral  trust  bonds  to  mature  Oc¬ 
tober  1,  1966.  A  large  syndicate 
of  investment  dealers  headed  by 
Wood,  Gundy  &  Co.  Ltd.  and  A.  E. 
Ames  &  Co.  Ltd.  offered  the  bonds 
at  a  price  of  100  and  accrued  in¬ 
terest  to  yield  3.50%. 

Bonds  will  be  convertible  at  the 
option  of  the  holder  at  any  time 
during  the  period  commencing 
April  1,  1952  and  ending  April  1, 
1959  into  the  $25  par  value  or¬ 
dinary  stock  of  company  on  the 
basis  of  29  shares  for  each  $1,000 
principal  amount  of  the  bonds. 
They  will  be  a  direct  obligation  of 
the  company  and  will  be  secured 
by  a  pledge  with  the  trustee  of' 
perpetual  4%  consolidated  deben¬ 
ture  stock,  the  senior  security  of 
the  company,  at  the  rate  of  $120 
principal  amount  for  each  $100 
principal  amount  of  the  new  con¬ 
vertible  bonds. 

According  to  the  prospectus  pre¬ 
pared  in  connection  with  the  is¬ 
sue,  earnings  of  the  company  af¬ 
ter  providing  for  depreciation  and 
Income  taxes  in  1950  exceeded 
$61,200,000  compared  with  $44,- 
200,000  in  1949.  Fixed  charges  in 
19.50  amounted  to  $13,389,000. 
Gross  earnings  for  the  8  months 
ended  August  31st,  1951  from  rail¬ 
way  operations  were  in  excess  of 
$279,000,000  compared  with  $236,- 
200,000  in  the  same  period  of  19,50. 
Net  earnings  for  these  periods,  al 
$13,083,000  and  $15,600,000  respec¬ 
tively,  do  not  inchide  other  in¬ 
come  and  are  before  deduction  of 
fixed  charges. 

From  January  1st.  1940  to  the 
end  of  1950,  the  outstanding  net 
debt  of  the  company  has  been  re¬ 
duced  by  $142,700,000  and  its  net 
fixed  charges  have  been  reduced 
by  $12,100,000. 


Alcan  Sets  Price 
Of  $65  for  Shares 

A  price  of  $65  per  share  in  Cana¬ 
dian  funds  has  been  set  by  direc¬ 
tors  of  Aluminium  Ltd.  on  the  of¬ 
fering  of  372,205  additional  shares 
which  company  proposes  to  offer 
to  stockholders  on  the  basis  of  one 
new  share  for  each  10  now  held.  It 
was  previously  announced  that  the 
additional  common  would  be  Issued 
at  a  price  not  to  exceed  $65  a 
share,  Canadian  funds. 

Subject  to  effective  registration 
under  the  U.S.  Securities  Act  of 
1933,  subscription  warrants  to  pur¬ 
chase  the  new  shares  will  be  issued 
to  stockholders  of  record  at  the 
close  of  business  October  19,  1951. 


U.S.  Mutual  Funds 
Make  New  Records 


Coronet  T-V  Plans 
Expansion  Program 

Announcement  is  made  that 
Coronet  Television  Corp.  is  plan¬ 
ning  start  on  an  expansion  pro¬ 
gram  within  the  next  90  days 
which  will  cost  in  neighbourhood 
of  $250,000.  The  money  will  be 
Spent,  on  increasing  production  fa¬ 
cilities,  recruiting  and  training 
personnel  and  building  up  inven¬ 
tories. 

Officials  state  that  since  the 
begining  of  production  early  this 
year,  sales  have  largely  been  lim¬ 
ited  to  the  Southern  Ontario  area. 
Sales  outlets  have  been  establish¬ 
ed  in  Toronto,  Montreal  and  other 
areas  with  sales  to  commence 
about  three  months  prior  to  C.B.C. 
commencement  of  Canadian  tele¬ 
vision.  Sales  orders  on  hand  total 
9,000  sets  and  there  is.  in  addi¬ 
tion,  an  order  for  10,000  televi¬ 
sion  chassis  for  export. 

The  expansion  program  is  aim¬ 
ed  at  producing  100  sets  a  day. 


New  York.  —  New  high  records 
in  total  assets  and  sales  of  shares 
of  "mutual  funds”,  or  open-end 
investment  companies,  were  at- 
'  tained  during  the  first  nine 
!  months  of  1951,  according  to  the 
I  National  Association  of  Invest¬ 
ment  Companies.  Total  assets 
j  have  increased  in  every  year  since 
I  1941,  it  is  pointed  out. 

I  Total  net  assets  of  103  mutual 
j  funds  on  September  30,  1951 

I  amouting  to  $3,045,707,000,  an  in- 
j  crease  of  $515,144,000  over  De- 
I  cember  31.  1950  and  $691,367,000 
i  over  September  30,  1950,  accord- 
;  ing  to  a  compilation  by  the  as- 
j  socialion. 

Sales  of  new  shares  amounted 
to  $480,571,000  for  the  first  nine 
I  months  of  1951,  while  net  sales, 
j  after  redemptions,  totalled  $221,- 
!  171,000.  The  association  points 
I  out  that  shares  of  mutual  funds 
are  redeemable  at  any  time  at  the 
I  option  of  the  holder.  Gross  and  net 
j  sales  for  the  same  period  last  year 
!  were  $383,439,000  and  $185,477,000, 
respectively. 

The  report  covers  all  the  open- 
end  or  mutual  fund  members  of 
the  association,  but  does  not  in¬ 
clude  the  closed-end  members. 
Closed-end  investment  companies 
i  do  not  continuously  offer  shares 
to  the  public.  Their  outstanding 
.securities  are  listed  on  stock  ex¬ 
changes  or  traded  in  the  open 
market.  Statistics  on  the  closed- 
end  companies  are  compiled  semi¬ 
annually  by  the  association  as  of 
June  30  and  December  31. 


McColl  Common 
To  Pay  $1  Share 

With  Estimated  1st  Half 
Earnings,  Announcement 
Made  of  Dividend  Boost 


THE  TREND 
STOCK  MARKET 


Declaration  by  directors  of 
McColl-Frontenac  Oil  Co.  Ltd.  of 
a  special  dividend  of  75  cents  a 
share  on  common  stock  of  com¬ 
pany,  payable  December  1st  to 
shareholders  of  record  November 
1st  brings  distributions  on  stock 
for  current  year  to  $1  a  share, 
which  compares  with  a  total  of 
85  cents  a  share  paid  in  1950. 

In  announcing  declaration  J.  M. 
Pritchard,  McColl  president,  stated 
that  it  was  intention  of  board  to 
pay  dividends  on  common  quarter¬ 
ly,  anticipation  being  that  distri¬ 
butions  will  be  on  basis  of  $1  a  ' 
share  per  annum.  Since  stock  split 
at  mid-1948  dividends  on  McColl- 
Frontenac  common  have  been  paid 
semi-annually  on  yearly  basis  of 
50  cents  a  share.  Last  year  an 
extra  of  35  cents  a  .share  was  paid. 

Mr.  Pritchard  also  announced 
intention  of  directors  to  publish 
in  future  estimated  earnings  on  a 
quarterly  basis.  He  announced  es- , 
timated  net  earnings  of  company 
and  subsidiaries  for  the  six  montlis  ' 
ended  June  30,  1951,  after  all 
charges  and  after  providing  for 
estimated  income  taxes  and  divi¬ 
dends  on  preferred  stock,  of  $2,- 
680,909,  equal  to  $1.03  per  share 
on  2,607.963  common  shares  out¬ 
standing  as  compared  with  $2,562,- 
581  or  $0.98  per  share  for  first 
six  months  of  1950. 

Profits  for  the  first  half  of  1951 
before  income  taxes  and  preferred 
dividends  were  $5,802,909  as  com¬ 
pared  with  $4,355,581  for  the  first 
half  of  1950.  Provision  for  income 
taxes  amounted  to  $3,002,000  and 
$1,673,000  for  1951  and  1950  re¬ 
spectively,  with  dividends  on  pre¬ 
ferred  stock  amounting  to  $120,000 
for  each  period. 


BLTFADISON  SELLS  SHARES 
Buffadison  Gold  Mines  Ltd.  has 
■old  250,000  shares  in  the  open 
market  at  10  cents  a  share. 


M.S.E.  Broker  Loans 
At  Fifteen*Year  Peak 

Collateral  borrowings  by  mem¬ 
ber  firms  of  the  Montreal  Stock 
Exchange  and  Curb  Market  for 
September  .showed  a  wide  increase 
to  $30,5.54,761  from  $17,783,191  a 
year  ago  and  $27,491,027  for  the 
preceding  month. 

September  figure  was  highest 
since  August.  1937,  when  borrow¬ 
ings  aggregated  $38,899,280. 

Brokers’  loans  were  at  their 
lowest  level  thus  in  January  when 
they  amounted  to  $22,459,581. 
'The  postwar  low  was  reached  in 
July,  1949,  when  they  totalled 
$13,761,692. 


MODERN  TOOL  WORKS  LTD. 

Modern  Tool  Works,  Ltd.,  To¬ 
ronto,  is  constructing  a  $250,000 
addition  to  expand  capacity  for 
production  of  machine  tools,  etc., 
for  defense  purposes.  Completion 
is  scheduled  for  December  and 
about  70  persons  will  be  added  to 
280  now  employed. 


fia  INVESTMENT 
W  SECURITIES 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 

Telephone  HArbour  9221 


'Southern  Canado  Power 
Final  Quarter  Active 

Southern  Canada  Power  Co.  Ltd. 
reports  that  the  last  three  months 
of  company’s  fiscal  year,  which 
ends  September  30,  have  been 
active  throughout.  Feature  of  the 
period  was  the  new  height  reached 
by  the  daily  peak  load  demand  on 
the  system.  On  September  11  this 
demand  reached  101,900  kilowatts. 
This  was  the  fir^it  tinjf  iv  the 
pany’s  history  that  the  peak  load 
passed  the  100,000  mark. 

The  distribution  department 
have  connected  some  1,100  new 
customer.s,  bringing  their  total 
number  to  slightly  over  67,200. 

Merchandise  sales  for  the  quarter 
were  $190,754  bringing  total  sales 
for  the  fiscal  year  over  the  $1  mil¬ 
lion  mark. 

FIN.  TIMES 


The  market  picture  was  mixed,  with  the  averages  down 
except  for  the  papers. 

Base  metals  also  held  fairly  well  around  their  recent  highs. 
This  cannot  surprise  in  view  of  the  healthy  boost  in  zinc  and 
lead  prices.  Some  Companies,  notably  Noranda,  Hudson  Bay, 
Normental,  International  Nickle  and  Consolidated  Smelters,  will 
also  reap  a  nice  little  windfall  if  and  when  they  will  be  selling 
their  gold  production  at  premium  prices.  To  them,  whatever  they 
may  get  is  net  profit,  as  they  never  received  one  cent  of  cost  aid 

Western  Oils  had  the  sharpest  setback,  expre.ssed  in  an  index 
decline  of  4  points  to  120.  Oils  have  been  in  the  forefront  of  the 
speculative  wave  which  had  seized  the  markets  lately.  Toronto 
turnover  of  over  seven  million  shares  in  one  day  .set  a  new  all- 
time  record,  as  did  Montreal  mining  turnover,  well  in  excess  of 
one  million. 

If  excessive  activity  and  concentration  of  trading  in  lower 
priced  shares  are  signals  of  an  impending  break  in  a  bull  market, 
as  market  analysts  say,  then  some  warning  po.sts  have  been  put 
out  in  the  trading  activity  of  the  recent  past. 

There  is  also  the  fact  that  brokers’  loans  jumped  to  a  14-yea i 
high  at  over  30^  million  dollars  while  the  short  position  of  the 
market  was  again  rather  educed.  No  doubt,  besides  the  genuine 
investors,  a  good  deal  of  borrowed  money  has  been  behind  the 
buying  wave  of  the  past  few  weeks. 

International  Crisis 

The  technical  position  of  the  market  naturally  does  not  tell 
the  whole  story.  There  is  too  much  in  the  foreign  news  that 
gives  encouragement  to  the  bulls.  The  Korean  armistice  talks 
remain  a  sore  in  the  body  of  the  United  Nations  and,  as  things 
stand  right  now,  an  enlargement  of  the  Far-Eastern  conflict 
looks  just  as  likely  as  a  settlement  by  negotiation.  Iranian  oil 
is  lost  to  the  west  for  the  foreseeable  future;  which  certainly 
does  not  dimnish  the  value  of  oil,  nor  of  refineries,  in  other  part.s 
of  the  world. 

Again  there  Is  the  Suez  Canal  crisis  which  might  set  the 
Near  East  aflame.  Nationalistic  passions  in  the  Arab  world  are 
at  their  highest  pitch,  while  the  powers  that  stand  for  main¬ 
tenance  of  law  and  order  in  the  world  are  feeling  that  the 
breaking  of  treaties  must  somewhere  find  a  limit  if  all  is  not 
to  be  lost.  The  assassination  of  the  Prime  Minister  of  Pakistan, 
which  cannot  but  aggravate  the  crisis  between  that  country  and 
India,  is  pointing  to  still  another  powder  keg. 

Unless  peaceful  solutions  are  soon  found,  the  sum  total  of 
these  danger  situations  cannot  bat  make  for  greater  vigilance, 
more  rearmament,  and  more  government  spending  with  attend¬ 
ant  maximum  economic  activity  and  a  new  wave  of  inflation. 

Inflation  Discounted 

While  these  considerations  forestall  any  idea  of  a  serious 
market  decline,  investors  cannot  quite  overlook  the  fact  that  any 
•speed-up  in  rearmament  would  inevitably  bring  in  its  wake 
higher  taxes  too.  Considering  that  the  average  yield  of  the 
60  common  stocks  compiled  by  Moss.  Lawson  had  dropped,  as 
of  October  15,  below  the  5%  mark  —  it  stands  at  4.99c^  a 
good  deal  of  the  inflation  to  come  would  seem  to  be  discounted. 

Bond  yields  at  the  same  time  show  still  a  rising  trend.  At 
last  report  the  average  j-ield  of  the  40  bonds  compiled  by  McLeod, 
Young,  Weir  stood  at  4.029?^.  Not  since  depression  days  hts  the 
spread  between  the  average  yield  of  common  stocks  and  of  ^onds 
been  so  narrow.  Prime  cornoration  securities  like  that  of  Cana- 
Chen.ic&l  Co.,  fully  guaranteed  by  Ce’an®se  Corporation  of 
America,  offer  yields  of  5.40  percent.  So  do  today  many  goo.i 
municipal  issues. 

At  this  juncture,  diversification  of  portfolios  between  equities 
and  fixed  interest  securities  should  have  attractions  for  prudent 
investors. 


New  Mun'l  Bond  Issues 

TO\$'N  OF  L’ASSO.MPTION 

The  town  of  I’Assomption,  Que¬ 
bec,  has  awarded  an  issue  of  $60,- 
000  20-year  4  p.c.  serial  debentures 
maturing  1952-71,  at  a  price  of 
95.02  to  Credit  Anglo-Frangais, 
Ltd.  The  net  cost  of  the  loan  to 
municipality  is  4.554';^. 

Three  bids  were  received  for  the 
issue. 

VTLL.YGE  OF  GIFFARD 
BORROWS  $50,000 

The  V’illage  of  Giffard,  Quebec, 
ha.s  sold  $.50,000  of  15-year,  4  p.c. 


Echoes 

from  the 

MARKET  PLACE 


New  Financing 
Can-  Breweries 

Burns  Bros.,  Pitfield  Syn* 
dicafe  Offers  $12.5  Mil¬ 
lion  of  Convertibles 


Bond  traders  had  a  very  busy 
week.  Convertibles  still  held  the 
limelight  and  accounted  for  a 
majority  of  individual  trans¬ 
actions.  But  there  was  a  decided 
pick-up  of  activity  in  municipals 
with  a  fair  amount  of  new  smaller 


serial  bonds  maturing  1952-66,  at  !  issues.  And  there  was,  of  course, 


a  price  of  93.40  to  Clement,  Gui- 
mont.  Inc.  The  net  cost  of  the 
loan  to  municipality  is  4.937';f. 

Four  bids  were  submitted  for  the 
loan. 


MLLE  ST.  LAURENT,  Qt:E. 

Ville  St.  Laurent,  Quebec,  has 
sold  an  issue  of  $330,000  twenty- 
year  4  per  cent  serial  debentures 
maturing  1952-71  to  a  s.\Tidicate 
composed  of  Savard,  Hodgson  & 

Co.  Inc.  and  Morgan,  Kempf  & 

Robertson,  Ltd.,  at  a  price  of 
96.57.  The  net  average  cost  of  the  i  '"S’  i-'*  ^  matter  of  course,  and  deal- 
money  borrowed  is  4.379C.  ' '‘•'•s  vi-ill  not  -see  much  of  these 

Ville  St.  Laurent  had  previously  |  bonds, 
come  on  the  bond  market  in  No-  !  interesting  point  is  that  the, 

vember  19.50.  AL  that  time,  the  j  government  is  thus  retiring  $300 

million  of  short-term  bonds,  evid- 


the  busine.ss  in  Canada  Savings 
bonds  which  the  Street  considered 
highl.v  satisfactory.  Finally  there 
was  on  ’Tuesday  the  offering  of 
$200  million  of  2%  Canada  bond.s 
due  November,  1953. 

*  ¥  ¥ 

The  latter  issue  is  offered  to  the 
banks  at  99.15  which  amounts  to 
a  yield  of  2.44%.  As  it  replaces 
$500  million  of  the  l^i/1951  falling 
due  on  November  1,  which  have 
been  largely  held  by  the  banks  — 
it  was  a  3-vear  bond  —  the  refiind- 


Corporation  sold  .$670,000  of  3- 
3U%.  twenty-year  serials  at  98.27, 
a  net  cost  basis  of  3.376'',; . 

Four  bids  were  submitted  by 
two  banks  and  ten  investment 
dealers  for  the  issue. 

A  new  issue  of  $1,126,600  City 
of  Kitchener  3’ 2  per  cent  and  4 
I  per  cent  serial  debentures  matur- 
;  ing  Dec.  15.  19,52-1960.  and  Oct. 
I  1.  1952-1966  has  been  sold  b.v 

;  tender  to  a  syndicate  headed  bv 
I  Wood,  Gundy  &  Co.,  and  including 
I  Dominion  Securities  Corp.,  and  the 
;  Imperial  Bank  of  Canada.  TTie  sale 
I  was  made  at  a  price  of  98.57,  the 
t  highe-st  of  eight  tenders  received. 
The  new  money  borrowed  will 
j  cost  the  city  4.09  per  cent. 

'  The  S’i  per  cent  debentures  of 
this  issue  maturing  1952-1960  are 
i  being  offered  to  yield  3.75  per 
■cent,  while  the  4  per  cent  1-15 
j  year  serial  debentures  are  being 
j  offered  at  100- 

j  ROSEMERE  O.S.r. 

!  Tile  $140,000  twentv-vear  serial 


ently  in  the  anticipation  that  funds 
received  from  the  Canada  Savings 
bond  drive  will  bring  in  sufficient 
funds.  This  operation  of  retiring 
short-term  debt  held  by  the  bank.s 
and  institutions  with  funds  re¬ 
ceived  from  the  general  public  i.s 
highly  anti-inflationary. 

At  the  same  time,  it  is  apt  to 
improve  the  cash  position  of  the 
banks  at  a  time  when  the  financ¬ 
ing  of  the  crop  and  of  the  savings 
bonds  will  make  for  increased 
temporary  demand  for  bank  loan.s. 
¥  ¥  ¥ 

The  offering  at  a  yield  of  2.43'';' 
is  further  evidence  that  Ottawa 
i.s  not  backing  away  from  its  pol¬ 
icy  of  making  investment  in  gov¬ 
ernment  bonds  more  attractive. 
The  last  comparable  refunding 
issue  were  the  2/ 54s  which  in  July 
1950  had  come  out  as  a  4 '  i -year 
bond  on  a  yield  basis  of  2.05. 

Quotations  of  short-term  bond.s 
showed  no  change.  While  the 
latest  offering  might  have  depre.s.s- 
ed  prices,  the  impending  net  re¬ 
issue  of  The  Catholic  School  Com-  i  tirement  of  $300  million  stimulated 


Offering  was  made  this  week  of 
an  issue  of  $12.5  million  conver¬ 
tible  debentures  of  Canadian 
Breweries  Ltd.  by  a  syndicate 
headed  by  Burns  Bros,  and  Den¬ 
ton  Ltd.  and  W.  C.  Pitfield  and 
Co.  Ltd. 

Offerred  at  par,  issue  comprises 
!  4 '  i  per  cent  10-year  convertible 
I  sinking  fund  debentures  maturing 
I  Oct.  15,  1961.  Conversion  privi- 
j  lege  provides  for  debenture  con¬ 
version  into  common  shares  at 
I  $20  per  share  up  to  Oct.  15,  1953; 

'  thereafter  at  $23  up  to  Oct.  15, 
1955;  $26  up  to  Oct.  15,  1957;  $28 
up  to  Oct.  15,  1959  and  $30  up  to 
Oct.  14.  1961. 

Debentures  will  he  entitled  to  an 
annual  sinking  fund  beginning 
April  15,  1954,  equal  to  5  per  cent 
of  consolidated  net  earnings  of  the 
company  and  it.s  .subsidiaries  for 
the  preceding  fiscal  year.  Proceeds 
of  the  issue  will  he  used  to  retire 
bank  indebtedness,  to  acquire, 
renovate  and  re-equip  the  Fron- 
tenac  Brewery  in  Montreal  and  for 
general  corporate  purposes. 

Total  expenditures  on  expansion 
and  modernization  of  plants  and 
facilities  during  the  six  years  and 
nine  mopths  ended  July  31,  1951, 
amounted  to  approximately  $32.5 
million  of  which  over  $24  million 
was  spent  on  plants  in  Canada. 


MONTRE.VI,  CURB  BID 

Tliere  is  a  bid  of  $12,000  for  a 
Montreal  Curb  Market  seat.  It  is 
offered  at  $14,000.  Last  sale  on 
Sept.  16  was  at  $11,000. 


Change  in  Name  for 
Milner.  Ross  &  Co. 

Toronto.  —  Announcement  is 
made  of  the  change  in  name  of 
Milner,  Ross  &  Co.  to  Ross. 
Knowles  &  Co.  Head  offices 
are  located  at  the  same  address, 
330  Bay  street,  Toronto,  with 
branches  in  Hamilton,  Windsor, 
Brampton,  Brantford  and  Sud¬ 
bury.  The  firm  continues  as  mem¬ 
bers  of  the  Toronto  Stock  Ex¬ 
change  and  the  Investment  Deal¬ 
ers’  Association  of  Canada. 

Partners  are  Donald  G.  Ross, 
George  C.  Knowles,  S.  M.  Mac- 
Kay,  E.  R.  Pope,  G.  A.  Taylor,.  W. 
W.  Stratton  and  L.  W.  Scott.  No 
change  of  ownership  is  involved, 
the  new  name  being  considered 
more  representative  of  the  pre¬ 
sent  partnership. 


Can.  Western  Lumber 
Results  Running  Ahead 

Vancouver.  —  A  special  meet¬ 
ing  of  shareholders  of  Canadian 
Western  Lumber  Co.  Ltd.  held 
here  this  week  was  told  that  re¬ 
sults  for  1951,  to  date  have  been 
better  than  in  the  same  period 
last  year.  H.  J.  Mackin,  president, 


indicated,  however,  that  it  would 
be  unwise  to  forecast  results  for 
the  full  year  as  it  i.s  impossible 
to  foresee  what  unusual  conditions 
might  arise  in  the  balance  of  1951. 

Shareholders  approved  a  pro¬ 
posal  to  increase  authorized  ca¬ 
pital  to  3,200.000  shares  from  3,- 
'  073,000  by  the  creation  of  an  ad- 
i  ditional  127,000  no  par  shares.  All 
I  the  present  shares  are  outstand- 
1  ing. 


mission  of  Ro.semere,  in  tlie  County 
of  Terrebonne,  has  awarded  an 
:  i.ssue  of  $140,000  4  p.c.  20-.vear 
serial  debenttires  maturing  1952- 
I  71  to  L.  G.  Beaubien  &  Co.  Ltd.  at 
I  the  price  of  94.776.  The  net  aver- 
'  age  cost  of  the  mone.v  borrowed  is 
I  4.870%.  The  Provincial  Secretary 
1  ha.s  given  a  grant  of  $73,500  for 
I  this  loan. 

I  X.Y.  CURB  SE.4T  SOLD 

I  New  York.  —  Arrangements 
.  have  been  completed  for  transfer 
of  a  New  York  Curb  Exchange 
I  membership  at  $11,000.  Previous 
I  transaction  was  on  Oct.  10  'at 
$9,.500. 

A  .seat  now  is  quoted  at  $8. .500 
bid,  $14,000  asked. 


Transfer  agents  for  Price  Bros. 
&  Co.  Ltd.  announce  that  a  total  of 
2,153.696  shares  of  common  stock 
were  out.sfanding  as  of  .September 
20. 


naturally  demand  for  outstanding 
short-terms. 

Middle  and  long-term  Canadas  ! 
also  were  unchanged. 

¥  ¥  ¥  1 

Manitoba  sold  a  $7,500,000  issue  1 
of  .'>*4.66  debentures  at  98.277  01! 
a  cost  of  3.91  per  cent.  The  price  ' 
to  the  public  i.s  not  known  at  time 
of  writing.  At  it  would  offer 
a  yield  of  3.80^;;, 

J  I 

The  last  Manitoba  financing  ; 
were  $10.4  million  3ti/71  Sinking  i 
Fund  debentures  which  the  prov-  | 
ince  sold  privately  in  New  York  ' 
last  June  and  $9.6  million  of 
3ti/1971  offeied  publicly  in  New! 
York  at  98.25.  '  1 

¥  ¥  ¥  ! 

There  wa.s  fairly  active  trading  ] 
in  municipals  a.s  new  financing  i.s  | 
running  ahead  of  the  year  ago  ! 
rate.  City  of  Fredericton  4'^  ''1951-  i 
71.  offered  at  98.30,  City  of  Hull  ' 
4/19.52-65  at  91.06  and  City  of  j 
fCoiitinued  on  page  5)  ! 
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Securities 

Enquiriet  invited 


A.  E.  Ames  &  €o. 

IJarite«l 

Butineat  Eatahluhed  1889 


MONTREAL 
TORONra  viNNina  vaaiauvu 

VICTORIA  NCWYBRK  lONOOH.iaK 


Always  Worth 

100  Cents  On  The  Dollar 

You  can’t  lose  savings  that  you  invest  in  Canada 
Savings  Bonds,  because  Canada  itself  guarantees 
that  you  can  always  cash  them  for  what  you  have 
paid  for  them,  plus  interest.  The  principal  value 
never  fluctuates — regardless  of  market  conditions 
and  the  interest  return  is  3.21% — much  better  than 
2.75%  on  former  issues. 

Denominations:  $50,  $100,  $500,  $1,000 and  $5,000. 
Mail  or  telephone  your  order  today! 


45  GOOD  AS  CASH 
.  .  .AND  BfirCR 


CANADA  SAVINGS  BONDS. 


The  Wood  Gundy  Corporation, 

Limited  • 

Montreal  Toronto  Winnipeg  Vancouver  Halifax 

Quebec  Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  Calgary  New  Westminster 

London,  Eng.  Victoria  Chicago  New  York 


HUDSON  BAY  EXTRA 
Directors  of  Hudson  Bay  Mining 
&  Smelting  Co.  Ltd.  have  declared 
an  extra  dividend  of  $1  per  share 
along  with  the  usual  quarterly 
disbursement  of  $1,  both  payable 
in  Canadian  funds  Dec.  17  to 
shareholders  of  record  Nov.  16. 

A  similar  extra  was  paid  in 
December,  last  year. 


B.  OF  MONTREAL  MEET 
Annual  meeting  of  Bank  of 
Montreal  will  be  held  on  Monday, 
December  3rd  at  11  a.m.  in  Mont¬ 
real. 


M,S.E.  VALUES  GAIN 

Value  of  all  shares,  both  listed 
and  unlisted,  on  the  Montreal 
Stock  Exchange  and  Curb  Market, 
as  at  the  end  of  September  re¬ 
corded  a  gain  of  $321,218,723  when 
compared  with  the  total  for  the 
previous  month.  The  Exchange 
states  that  advancing  prices  ac¬ 
counted  for  most  of  the  gain  but 
new  admissions  to  the  list  were 
also  a  contributing  factor. 

Total  value  at  the  end  of  Sept¬ 
ember  was  $12,294,585,889  com¬ 
pared  with  $11,973,367,166  at  the 
end  of  Aug^ist  and  with  $9,340,- 
885,763  at  the  end  of  September  a 
year  ago. 


MACMILLAN  CONVERSION 
H.  R.  MacMillan  Export  Co.  Ltd. 
advises  that  during  September 
246,605  Class  A  shares  were  con¬ 
verted  into  an  equal  number  of 
Class  B  shares.  Total  number  of 
Class  B  shares  outstanding  amount  j 
to  2,813,556  and  there  are  190,400 
A  shares  outstanding. 


I  n 

i-', ,,  s— , , .. 


In  a 

safe  place 
till  needed! 


CANADA  SAVINGS 
BONDS 

6th  Series 

To  mature  Aug.  1,  1962 

Denominations: 

$50,  $100,  $500 
$1,000  and  $5,000 

Interest  for  full  term 
3.21% 

Phene,  wire  or  moil  your 
order  to  us. 


The  safest  place  to  invest 

your  money  is  in  Canada 

Savings  Bonds.  Not 

only  are  they  safe,  hut  vou 

can  get  your  money 

back  .  .  .  every  rent  of  it.  .  , 

■when  vou  need  it, 

plus  the  intere.<t  you  have 

earned  to  the  day 

you  cash  tlieiii. 

Canada  Saving.s  Bonds  are 
always  worth  100  cents 
on  the  dollar. 

This  year  Canada  Savings 
Bonds  are  better  than 
ever.  You  get  more  interest 
and  vou  can  buy  up  to 
$5,000  worth. 

Whether  you  buy  $.*>0  or 
$5,000  we  shall  lie  glad 
to  receive  your  order, 
and  will  give  it  our 
immediate  attention. 


McLeod,Young,Weir  &  Company 

iiMirio 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4-0161  Telephone:  HArbour  4261 

OMcee  Terento,  HaeriHoi^  Un4an,  Onmra,  Whmlpee,  Montrea  I,  New  York 


liii’l!'!' 


c 


ash  at  any  time  for  your  bonds 


^scurity  of  principal  and  interest 
Better  than  ever 


Canada  Savings  Bonds,  Sixth  Series,  now  have  a 
higher  interest  return  and  you  can  get  your  cash 
back  in  full  at  any  time . 

Individuals  may  now  own  up  to  $5,000  of  this 
new  issue,  which  is  available  in  denominations 
of  $50,  $100,  $500,  $1,000  and  $5,000.  Buy  the 
limit  for  every  member  of  your  family. 

These  attractive  new  features  make  Canada 
Savings  Bonds  “Better  Than  Ever”. 

Call  HArbour  2211  in  Montreal  or  any  of  our 
offices  across  Canada. 

Dominion  Securities 

CORPM.  LIMITED 

EKtablisheil  1901 

lOHOMO  MONTREAL  NfAV  YORK  LONDON,  EKS.  WINNIPEG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OUAWA  QUEBEC  HALIFAX  SAINT  JOHN 

275  St.  James  Street  West,  Montreal,  Canada 
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New  Royal  Bank  Directors 


insurance  —  other  than  your 
Group  certificate  —  is  builci- 
ing  a  comfortable  nest  egg  for 
you. 

(3)  At  present,  you  can  only  hope 
that,  at  retirement,  a  future 
company  pension  plan  will 
provide  a  foundation  of  month¬ 
ly  income  for  you.  Your  own 
.savings  plans  are  hopelessly 
inadequate.  Your  policies, 
however,  should  provide 
enough  cash  to  raise  the  in-  ! 
come  from  the  company  plan  j 
to  a  subsistence  level.  I 


YOUR  LIFE  INSURANCE 


CANADIA.N'  BANK  OF  COMMERCE 


Toronto.  —  Crawford  Gordon, 
Jr.,  Canada's  co-ordinator  of  de¬ 
fence  production  has  been  ap¬ 
pointed  president  and  general 
manager  of  Avro  Canada,  design¬ 
ers  and  producers  to  the  RCAF  of 
the  CF-100  fighter  and  Orenda  jet 
engine. 

Mr.  Gordon  succeeds  Walter  N. 
j  Deisher,  vice-president  and  gener¬ 
al  manager,  who  has  retired  due 
to  ill  health.  Mr.  Deisher  will  re- 
I  main  a  director  of  the  company. 

I  He  has  been  vice-president  and 
general  manager  almost  six  years, 
approximately  since  the  inception 
of  the  company. 

The  new  president  is  a  former 
president  of  the  English  Electric 
Company  of  Canada  and  vice-pre¬ 
sident  of  the  John  Inglis  Com¬ 
pany.  Sir  Roy  Dobson,  CBE, 
FRAeS,  JP,  until  now  the  com¬ 
pany’s  President,  becomes  chair¬ 
man  of  the  board,  a  post  left  va¬ 
cant  by  the  recent  death  of  J.  P. 
Bickell. 


J.  11.  noRaii  has  hrrn  appolntril 
asNi.slaiit  iiianaKor  at  First  Street  West 
biaiu-h.  (Jilitar.v. 

I).  \V.  niiiiid.  to  be  assistant  ae- 

rotiiilant  at  .Main  and  Kenilworth 
brain  li.  Hnniillon,  Out. 

K.  \V.  Nieolle,  to  be  aeeonntant  at 
I’mt  of  Spain,  Trinidad,  ll.W.I. 

J.  S.  Milligan,  to  be  a.ssistant  ae- 
eonntant  at  Port  of  Spain,  Trinidad, 
ll.W.I. 

I,.  W.  Howell,  to  be  an  assistant 
aeionnlant  at  St.  John's.  Nfid. 

i;.  li.  llagsle.v,  to  be  manager  of  the 
newly-opened  braneh  at  Wilson  and 
l.ady  York.  Toronto. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Copper  Cliff  Project 

“  -  ■  -  ■ 


Will  Produce  SIph  ur 
oxide  from  Inco  Fumes 


Copper  Cliff,  Ont.  —  Construc¬ 
tion  work  was  started  here  this 
week-  on  a  plant  of  Canadian  In¬ 
dustries  Ltd.  which  is  a  result  of 
20  years  of  research  and  experi¬ 
ment 

Characterized  as  unique  in 
Canadian  economy,  the  new  plant, 
which  will  adjoin  the  giant 
smelter  of  the  International  Nick¬ 
el  'Co.  of  Canada,  will  produce 
liquid  sulphur  dioxide  from  smelt¬ 
er  gases  given  off  in  Inco's  oper¬ 
ations. 

When  completed  next  fall,  the 
plant  will  have  an  initial  capa¬ 
city  of  over  90,000  tons  of  liquid 
sulphur  dioxide  destined  for  use  by 
newsprint,  sulphite  pulp  and  other 
manufacturers  who  now  have  to 
depend  upon  elemental  sulphur  im¬ 
ported  from  the  United  States. 
And  since  each  ton  of  the  liquid 
product  can  replace  half  a  ton  of 
Imported  sulphur,  the  new  plant 
will  help  overcome  the  sulphur 
Shortage  as  well  as  conserve  ! 
American  dollars.  | 

This  will  be  the  second  plant  at ' 
Copper  Cliff  which  for  a  basic 
raw  material  uses  nothing  more  ! 
or  less  than  waste  fumes  from  the  > 
Inco  smelter.  A  C-I-L  chemicals  ! 
plant  here  has  been  producing  I 
sulphuric  acid  —  often  called  the  . 
“handmaid  of  industry"  —  from  i 
these  gases  for  years.  An  expan-  | 
Sion,  expected  to  be  in  tyeration  I 
shortly,  will  increase  production  ; 
capacity  of  the  plant  by  about  60 
per  cent. 

Inco  and  C-I-L  have  been  work¬ 
ing  together  for  years  in  an  ef¬ 
fort  to  find  economic  uses  for  the 
waste  smelter  fumes.  As  far  back 
as  1932  C-I-L  had  proven  that 
liquid  sulphur  dioxide  could  be 
produced  from  the  fumes  —  but  \ ' 
only  at  a  cost  which  was  too  j ' 
great  to  permit  the  product  to  ' ' 
compete  with  imported  elemental 
sulphur.  I  ( 

Then  Inco  developed  a  new  oxy-  j  i 
gen  flash-smelting  process  for  its  : 
operations  and  the  chemists  and  i  i 
development  men  went  to  work  '  i 
again.  This  time  they  were  .sue-  ,  i 
cessful.  C-I-L  built  a  pilot  plant  i  1 
at  Copper  Cliff  and  found  it  was  i 
possible  to  produce,  at  an  econo-  j  1 
mic  price,  liquid  sulphur  dioxide  | 
from  the  new  smelter  fume. 

A  Fort  William, 


By  Charlie  Pike 


I  Want  a  Programme 


RECOM.MENDATION:  I  believe 
your  next  purchase  should  be  a 
mortgage  policy.  With  a  home 
free  and  clear,  your  widow  could 
stretch  that  S-VI-OO  a  month  a  lot 
further  than  if  she  were  forced  to 
sell  and  pay  rent.  Then  I  should 
buy  future  permanent  policies  that 
would  give  security  now  and  cash 
later  to  you  in  your  sixties. 


account  to  be  held  in  reserve, 
the  remainder  would  give  your 
widow  about  $55.00  a  month 
until  your  baby  grows  to  17 — 
and  presumably  self-support¬ 
ing,  That  uses  up  your  life  in¬ 
surance  in  the  event  of  your 
death. 

(2)  Your  oldest  policy  is  now 
building  up  a  cash  equity — 
available  in  the  event  of  need 
— which  Is  growing  at  approxi¬ 
mately  the  same  rate  as  yoitr 
premium  payments.  On  this 
policy,  your  insurance  protec¬ 
tion  now  is  not  costing  you 
anything.  Your  other  policies 
.soon  will  achieve  the  same 
status. 

^  Therefore,  your  present  life 


I  “Here  .are  the  facts  about  me:  I 
am  42  years  of  age,  married,  with 
4  children  ranging  from  4  months 
to  14  years.  I  am  a  department 
head  for  my  company,  which  has 
just  Increased  my  Group  Life 
Insurance  to  $55,000.  There  pro¬ 
bably  Yvill  be  a  company  pension 
plan  in  a  few  years. 

“I  own  my  owm  home— worth 
$15,000  and  have  a  25-year  $8,000 
mortgage. 

I  "I  bought  my  first  policy  in  1939 
!  for  $2,000,  which  will  be  paid  up 
I  at  age  60.  I  have  since  bought 
i  another  3  policies  totalling  $9,000, 
i  so  that,  altogether,  I  now  have 
$16,000  worth  of  insurance  on  my 
life. 

"I  have  not  previously  consented 
to  having  an  insurance  program 
made  for  me,  but  now  would  like 
one  to  follow.  I  do  not  want  to 
buy  any  more  life  insurance  imme¬ 
diately." 

G.  C. 


Bell  Telephone  Head  Ex¬ 
presses  Hopes  for  Early 
Action  by  Board 


J.  S.  D.  TORY  R.  D.  HARKXESS 

Announcement  is  made  of  the  appointment  of  J.  S.  D.  Tory, 
O.B.E.,  K.C.,  and  Col.  R.  D.  Harkness.  D.S.O.,  M.C.,  to  the  board 
of  directors  of  The  Royal  Bank  of  Canada.  Mr.  Tory  is  founder 
of  the  Toronto  law  firm  of  J.  S.  D.  Tory  &  Associates,  and  a 
director  of  a  number  of  important  corporations,  including  Sun 
Life  Assurance  Company  of  Canada.  Abitibi  Power  and  Paper 
Co.  Ltd.,  Montreal  Truist  Co.,  Simpsons  Limited  and  Massey 
Harris  Co.  Ltd.  Col.  Harkness  is  president  and  a  director  of 
Northern  Electric  Co.  Ltd.  He  is  also  a  director  of  Consolidated 
Mining  &  Smelting  Co.  of  Canada  Ltd.,  The  Bell  Telephone  Co. 
of  Canada,  and  Howard  Smith  Paper  Mills  Ltd. 


C-I-L.  APPOINTMENTS 

Announcement  is  made  by 
Canadian  Industries  Ltd.  of  the 
appointment  of  J.  D.  Converse, 
development  division  manager  of 
the  chemicals  department  of  com¬ 
pany.  a.s  an  assistant  manager  of 
the  department. 

Dr.  J.  H.  Shipley  succeeds  Mr. 
Converse  as  manager  of  the  de¬ 
partment's  development  division. 


!  Canada  for  an  increase  in  the 
’  rates,  shareholders  are  informed 
;  in  a  letter  over  the  .signature  or 
I  Frederick  Johnson,  president.  The 
,  Board  of  Transport  Commissioners. 

,  he  says,  will  hear  the  Bell  com- 
I  pany's  application  for  immediate 
i  rate  relief,  on  an  interim  basis, 

I  on  October  24. 

,  "It  Ls  hoped  that  this  will  result 
'  in  the  early  provision  of  necessary 
i  additional  revenue,”  the  letter 
:  states.  "It  is  expected  that  the 
full  hearing  on  our  application 
will  follow  within  a  few  weeks 
'  thereafter." 

In  its  application  filed  with  the 
Board  on  Aug.  31,  the  company 
■  requests  the  approval  of  rates  de- 
I  signed  to  increase  its  total  revenue 
in  1952  by  about  $15,800,000. 

"This  is  the  additional  amount 
we  need,”  the  message  goes  on  to 
say.  "It  is  no  more  than  we  need." 

"We  propose  no  increase  in  long 
distance  rates.  The  increase  for 
residence  telephones  would  amount 
to  le.ss  than  a  cent  a  day  for  many, 
and  less  than  two  cents  a  day  for: 
the  great  majority.  Increase.s  fori 
business  .service  would  range  from  I 
three  cent.s  a  day  to  10  cents  a 
day  for  an  individual  line.”  j 

The  me.s.sage  points  out  that  ini 
the  past  10  years  food  prices  have  [ 
increased  111  per  cent,  and  the' 
cost  of  living  generally  has  gone  j 
up  65  per  cent.  I 

"But  the  increase  in  the  cost  of  | 
telephone  service,  on  the  average, : 
and  including  all  of  the  higher  j 
rates  now  proposed,  would  be  only  i 
33  per  cent  -  a  much  smaller  in- 1 


To  protectj  industrial  workers 
against  the  occupational  hazards, 
there  are  many  safeguards  devel¬ 
oped  through  long  experience  and 
study.  Every  worker  should  avail 
I  himself  of  safety  devices  provided 
ffor  his  protection. 


INSURANCE  FIELD 


Plans  for  Canada-wide  Agency  Organization 
May  Be  Running  into  Difficulties  —  Ontario  In¬ 
surance  Agents  Ass'n  Not  Responding  to  Bland¬ 
ishments  of  Canadian  Federation 

BY  OUR  INSURANCE  EDITOR 


As  you  know,  a  good  life  in¬ 
surance  program  assumes  that 
there  are  3  financial  contingencies 
to  cover  in  a  man’s  life.  They  are: 

(1)  funds  for  his  family  in  the 
event  of  his  premature  death; 

(2)  funds  that  should  be  conti¬ 
nuously  available  for  emergencie.s: 

(3)  funds  to  provide  a  monthly  In¬ 
come  at  retirement. 

Let’s  try  to  cover  your  situation 
in  the  same  order.  The  following 
figures  are  offered  as  a  prelimi¬ 
nary  draft  for  a  foundation  of  dis¬ 
cussion  and  future  adjustment 
between  you  and  the  life  insurance 
man  you  choose  a.s  your  agent. 


nnounce 


name 


Refusal  on  the  part  of  the  Canadian  Federation  of  Insurance 
Agents  to  permit  the  insurance  and  daily  press  attend  their  meetings 
is  leading  many  to  assume  that  the  plans  of  this  group  to  form  a 
strong  Dominion-wide  body  of  agents  are  running  into  a  snag. 

For  a  number  of  months,  the  Canadian  Federation  has  been  wooing 
the  Ontario  Insurance  Agents’  .■Association,  but  with  little  success.  In 
fact,  the  OIAA  has  been  having  troubles  of  its  own.  failing  to  attract 
as  many  members  as  it  hoped  it  would  be  able  to  do  when  it  started 
on  its  broad  and  costly  membership  drive  some  five  years  or  so  ago. 

The  1951  fiscal  year  of  the: 

Ontario  Agents’  body  expired  as 
of  Sept.  30  last,  and  association 
records  show  that  only  fifteen  of 
the  35  local  associations  had  paid 
up  their  dues  fully.  Now  another 
fiscal  year  has  started,  which 


nowles 


Members 

The  Toronto  Stock  Exchange 
Tlie  Investment  Dealers’  Association  of  Canada 


DOW  .APPOINTMENT 

Dow  Chemical  of  Canada,  Lim¬ 
ited  announces  the  appointment  of 
Duncan  G.  Grant  to  handle  mer¬ 
chandising  and  sales  promotion 
for  the  company. 

Mr.  Grant,  who  has  been  asso¬ 
ciated  with  Dow  for  the  past  six 
months,  has  had  wide  experience 
in  merchandising  in  both  the  in¬ 
dustrial  and  advertising  fields.  For 
several  years  he  specialized  in 
merchandising  and  mf 
opment  for  the  mechai 
goods  section  of  the  Gc 
and  Rubber  of  Canads 
wa.s  later  an  account  e. 
two  years  wit’n  the 
agency.  Riithrauff  A  >1  | 

More  recently  he  has  -i  ■ 

ciated  with  the  E.  L.  F  ; 

pany.  Limited  in  sale: 
chandising. 


(1)  tal  As  an  executor  fund  to  I 
pay  for  burial  costs,  succession  I 
duties  and  income,  taxes,  at- 1 
torney's  fees  and  medical  bills,  | 
I  should  earmark  $2,500.  from  ‘ 
your  group  life  insurance.  i 
(b)  The  balance  of  the  group  | 
policy  contract  together  with  ■ 
interest  on  your  other  policies,  | 
then  woYild  provide  y  o  u  r  | 


Donald  (i.  Ross  George  C.  Knowles  S.  M.  MacKav 
E.  R.  Pope  G.  A.  Taylor  W.  W.  Stratton  L.  W.  Scott 


paper 

mill  tested  the  new  product  and 
found  it  had  technical  advantages 
over  elemental  sulphur.  Decision 
to  build  the  new  plant  followed. 


It  is  "understood"  that  a  delega¬ 
tion  from  the  Ontario  Insurance 
Agents’  Association  was  present, 
but  what  they  proposed  to  do 
about  affiliating  with  the  CFIA 
Ls  not  known  officially;  although 
it  is  being  assumed  that  if  some¬ 
thing  favorable  and  tangible  had 
developed,  the  CFIA  would  have 
reported  it.  Which  is  taken  to 
mean  in  Toronto  insurance  circles 
that  the  Ontario  agents,  as  a  body, 
aren't  interested. 

It  is  known,  however,  that 
spokesmen  for  the  CFIA  had  din¬ 
ner  with  repre-sentatives  of  the 
Toronto  Insurance  Agents’  Asso¬ 
ciation  and  the  Toronto  Insurance 
Conference,  leading  to  further 
speculation  that  the  CFIA  is  mak¬ 
ing  some  headway  by  suggesting 
that  the  Toronto  groups  ( who  j 
haven't  always  worked  in  harmony 
with  the  Ontario  body)  might  be 
better  off  if  they  were  to  join  the  , 
Canadian  Federation  of  In.surance  | 
Agents.  Thi.s  could  re.sult  in  .split¬ 
ting  the  ranks  of  Ontario  agents:  ! 
and  seriously  jeopardize  the  out-  ■ 
look  for  the  OAA  as  an  agents’  I 
representative  body.  ' 


PROVIDENCE,  R.l. 

CHAKTERED  1859 

One  of  the  Phoenix  of  Hartford  ftronp 
CANADIAN  DEPARTMENT 
MONTREAL 

CEO.  LYMAN  &  SON 

Limited 

General  Agenta 

McGILL  BLDG.,  48.S  McGill  Street 
MONTREAL 


Mr.  Brown  succeeds  B.  C.  Butler, 
whose  appointment  as  Canadian 
Consul  at  Detroit  also  has  been 
announced. 


The  Canada-U.S.  boundary  is 
crossed  more  than  30  million  times 
in  a  year  by  the  citizens  of  the 
two  countries. 


Equitable  Inturance  Society 
Limited  of  England 

ESTABLISHED  A  D.  1802 
FIRE  INSURANCE 

Every  Policy  Backed 
Bv  Great  Resources 

CANADIAN  OFFICE.  MONTREAL 
D.  1.  DCNI-OP  Manager 

CEO.  LYMAN  &  SON 

Limited 

General  Agenta 

HcGILL  BLDG..  4«.'i  rjcGHl  Street 
MONTREAL 

Phone:  MArgoette  5241-42 


Announcement  is  made  of 
formation  of  Dominion  Mutual  In¬ 
surance  Agency  Ltd.  to  act  a.s  an 
agency  for  the  placement  of  fire 
and  casualty  insurance.  Donald  S. 
Hood  is  pre.sident  and  C.  E.  Ward 
i.s  vice  pre.sident  of  company. 

Joining  -Mi.  Hood  and  .Mr.  Ward 
in  thi.s  new  venture  are  a  number 
of  the  foVmer  employee.s  of  the 
Dominion  Mutual  In.surance  Agen¬ 
cy  of  Toronto.  Arrangement. s  have 
already  been  made  for  the  rep¬ 
resentation  of  the  Lumbermens 
-Mutual  Ca.sualty  Company  and  the 
National  Retailers  Mutual  Insur¬ 
ance  Company. 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  a.s  at  October 
10th.  show.s  total  a.s.scts  .$11,770,717  lower  than  at  the  end  of  pre- 
Y’loiis  week  at  $2,104,798,097.  Investments  are  shown  up  $7,552,461 
fiom  previou.s  week;  holdings  of  Sterling  and  U.S.  Funds  were 
$20,886,817  higher,  while  other  assets  were  down  $40,259,885.  Deposits 
decreased  $68,792,551:  circulation  was  up  $7,782,063,  while  other 
liabilities  were  $26,51 6. 0.j5  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  .shown  $19,579,646  lower.  Investments  reveal  an  increase  of 
$116,035,327. 

Circulation  is  up  $70,732,310  from  same,  period  last  year  and 
deposits  are  shown  $82,952,119  lower.  Comparative  figures  are 
shown  herewith: 

Oct.  HI,  I'JOl  Oct.  rt,  I9.)l  Ch’gc  in  »k.  Cli'gr  in  jr. 

*  t  I  $ 

AS.SET.S  — 

(iolfi  Ilullion  .  .  . 

Sih  or  hiillion  .....  .  .....  .  . 

Sterling  hihJ  I.S.  lunrln  DO/J.'n.'ftr)  — 140.6(V),1.V» 

Other  (.urrencirs  28,297  —  144, Ofm 


cant 

us^  crutches 


orth  thinking  about 

CANADA 
0^  \  SAVINGS 
eti^  BONDS 


MONARCH  APPOINTMENT 

Winnipeg.  —  Announcement  is 
made  by  the  Monarch  Life  As¬ 
surance  Co.  of  the  appointment  of 
R.  H.  Olberg,  C.L.U.,  as  manager 
of  the  company’s  Northern  Al¬ 
berta  branch  in  Edmonton.  He 
succeeds  R.  W.  Knechtel,  C.L.U., 
who  has  been  appointed  superin¬ 
tendent  of  agencies  at  the  com¬ 
pany's  head  office  in  Winnipeg. 


We’ve  heard  from  Denmark 
that  a  cow  over  there  had  to 
ha\e  its  leg  amputated,  but 
gets  along  quite  nicely  now  ob 
a  new  one  made  of  alurniiuHn. 

Whether  or  not  this  artificial 
leg  was  made  of  Canadian  alu- 
niiiiuin,  we  wouldn't  know. 
Perhaps  it  was,  because  we  do 
produce  one  quarter  ol  the 
world’s  supply.  'I  liai’s  quite  a 
big  thing  for  Canada.  It  means 
jobs  for  Canadians,  and  money 
Iroin  abroad  to  pay  lor  Cana¬ 
dian  imports.  Right  now  sve 
are  hard  at  work  on  extension 
projects  in  Quebec  and  British 
Columbia;  lor  we  intend  to 
go  on  playing  onr  pat  t  in  tielp- 
ing  Canada  grow.  .Mnminiim 
Company  of  Canada,  Ltd. 
|Alcanj.‘ 


99,l<ri,ll8  78,ISl,!i7;t  f-20,9I.'>,1 4.Y  — 140JilM,22t 

639,701  0H,.398  -J  19,360  4-  69,770 


Total  . 

Siiljsidiary  Coin 

Advances  to:  — 

Chartered  and  Sav.  Binks 


Investment! 


Short  Tprin. 
iv.  Scciii’itii’S 
tiiiities 


j  Announcement  i.s  made  of  the 
j  appointment  of  Alex  R.  Hasley  as 
I  assistant  superintendent  of  agen- 
I  cics,  group  division,  of  the  Sun 
j  Life  of  Canada. 

I  Mr.  Hasley  joined  tlie  .Sun  Life 
'  in  1924  in  the  eiaiins  department. 

:  In  1930  he  was  appointed  cliief 
j  clerk  in  the  agency  organization, 
j  During  World  War  II  he  was  in 
I  Otlaw'a  on  National  Service,  fir.st 
j  with  the  Wartime  Prices  and 
I  Trade  Board,  and  later  with  Na¬ 
tional  Defence  Headquarter.s.  Since 
his  return  to  the  company  in  1915 
he  has  been  inspector  of  agencie.s. 
group  division. 


Buy  them  from  your  neare$t  branch  of 


4.8,8.19,%  4 


THE  FINANCIAL  TIMES,  OCTOBER  19,  1961 


Year  of  Growth 
Chromium  Corp. 

Profits  550  p.c.  Greater 
With  Demand  for  Pro-' 
duction  Increased 

Operating  profits  of  Chromium 
Mining  &  melting  Corp.  Ltd.,  an-  j 
nual  report  show.s,  were  six  and  a  I 
half  times  greater  this  fiscal  year 
than  last.  This  reflects  rapid  in¬ 
creases  in  defence  and  civilian  de¬ 
mand  for  the  company’s  widening 
range  of  exothermic  and  allied 
product.^.  Current  plant  expansion 
program,  report  indicates,  will  per¬ 
mit  even  greater  sales  volume. 

Report  shows  an  Increase  in 
operating  profit  at  April  30  this 
year  to  $1,061,259,  as  compared 
^vith  the  April  1950  figure  of 
$160,309.  It  is  Stated  that  the  in¬ 
crease,  to  a  great  extent,  is  the 
result  of  a  greater  availability  of 
power  to  operate  mills  at  Sault 
Ste.  Marie,  Ontario.  Although 
power  became  more  plentiful  for 
the  company’s  use  in  1950-51,  op¬ 
erations  still  did  not  constitute 
more  than  79.36  per  cent  of  capa¬ 
city. 

The  profit  and  loss  statement 
for  the  parent  Canac^ian  corpora¬ 
tion  shows  that  the  profit  for  the  i 
year,  before  providing  for  depre¬ 
ciation  and  amortization,  was  i 
$875, ,565,  after  interest  and  bank  , 
charges  of  $186,SD8  and  $30,000  i 
for  provincial  income  tax  were  | 
deducted.  A  heavy  provision  of  1  ■ 
$600,000  for  depreciation  and  j 


New  Montreal  Trust  Co.  Directors 


W.  H.  HOWARD,  C.B.E..  K.C., 
Chairman  of  the  Board 


O.  B.  THORNTON,  O.B.E., 
President  and  General  Manager 


At  a  meeting  of  directors  of  Montreal  Trust  Company,  W.  H. 
Howard,  K.C.,  resigned  as  president  and  was  named  chairman 
of  the  board.  At  the  same  meeting  O.  B.  Thornton,  formerly 
vice-president  and  general  manager,  was  appointed  president 
to  succeed  Mr.  Howard. 

AUNAGEMENT  and  LABOUR 

Amt.  MG0A  to  Week 

Quebec  Collective  Agreement  Act  Orders 
Not  Retroactive  Superior  Court  Rules 
,  By  T.  J.  CAMPBELL 

(Sprriallr  written  for  The  Financial  Tlmea) 


Big  New  G.-M. 
Plant  for  Peg 


A  new  one  million  dollar  assem¬ 
bly  and  automobile  parts  plant  is 
I  being  built  in  Winnipeg  by  Gen¬ 
eral  Motors  of  Canada  Ltd.,  The 
Financial  Times  learns. 

The  new  plant,  on  the  north¬ 
western  outskirts  of  Winnipeg  has 
been  designed  for  a  100-acre  site, 
sold  by  the  city  to  the  company 
and  will  ultimately  become  Win¬ 
nipeg’s  largest  factory,  next  to 
the  C.P.R.  shops.  The  first  unit 
now  planned  will  cost  about  $800.- 
000  and  will  be  started  next 
Spring. 

The  whole  development,  at  a  ^ 
co.st  of  nearer  three  million  dol¬ 
lars  will  take  at  least  three  years 
to  complete. 

This  will  be  the  first  major  au¬ 
tomobile  assembly  plant  in  Canada  | 
west  of  Windsor  and  is  expected 
to  be  followed  by  many  other  in¬ 
dustries  now  looking  at  suitable 
plant  sites  in  Winnipeg. 

-  I 

j  OSCAR  FOR  BRIGHT  REPORT  j 

I  New  York.  —  The  independent  j 
board  of  judges  of  the  Financial 
'  World  Survey  of  Annual  Reports, 
has  'awarded  T.  G.  Bright  &  Co.  j 
'  Ltd.,  of  Niagara  Falls,  Canada,  : 
first  prize  as  the  best  annual  re-  j 
port  of  the  vintner  s  industry.  Of  ! 
one  hundred  such  awards,  three ! 
went  to  Canadian  companies.  Of  I 
the.se.  the  T.  G.  Bright  &  Company  j 


Joins  B-H  Board 


Savings 


5600,000  for  depreciation  and  !  Orders  made  under  the  Collect-  the  Order  was  therefore  declared  i 

amortization  brought  to  $275,565  ive  Agreement  Act  of  Quebec  null.  con.secutive  years.  The 

the  profit  for  the  year  before  ad- i  t nave  retroactive  effect.  This  employer  was  thereby  en-  “Oscar  of  Indu.<^try  trophy  wi  e 
dition  of  reserves  no  longer  re-  This  was  the  deci.sion  of  the  Que-  abled  to  avoid  the  disturbing  cf-  presented  to  E.  A.  Thomas, 
quired  was  made.  These  amounted  bee  Superior  Court  in  a  case  of  feet  of  having  to  pay  a  retroactive  M^ent  of  the  company,  ^  ^  ® 
to  $190,000  which  brought  the  an  order-in-council  extending  the  wage  increase.  These  are  bad  j  Awards  Banqu^  oLft 
profit  for  the  year  to  $46, 5, ,56,5.  provisions  of  a  collective  agree-  enough  when  agreed  to  in  one’s  i  ballroom  of  the  Hotel  Statler, 

This  amount  has  been  transferred  nient  made  in  the  men’s  and  boys’  own  agreement  with  the  union  but  York,  October  29,  1951. 

to  reserve  for  depreciation  and  rlothing  industry  to  the  whole  to  have  to  pay  by  legislative  enact- - ;  —  —  '  ’  ~ 

amortization.  i  industry.  ment  merely  because  most  of  the  employers  in  the  industry  n  e 

“In  general,  the  company’s  ex-  ,  ^-reement  was  a  provi-  industry  wish  to  pay  it  is  worse,  ^district  concerned  but 

Othermic  products  have  all  enjoyed  i  .  I”®  agreement  was  a  provi  «  I  rates  are  made  binding  which  are 


oihermic  products  have  all  enjoyed  I  .  ^  o  ^  ^  mauc  uinuing  vyaa.vas  « 

an  exnandine- market  ”  renort  savs  ’  ^  pay»ng  the  employees  a  j-  e  collective  aeree-  ag''eed  on  at  a  conference  where 

•■b„t  m  p.«lcul.r.  thi/i,  L™  S"*hr„  "  <1  .mp^ye  •  pr.poPd.r.pt  .t  the 

.ppHd.b,.  ,i,  .X„,h.™,c  P'o.v-  m.nd„s.,LL...«u.b.c  ln<.„,lry.r.rep.»n»d. 

chrome  products.’’  The  latter  „rio-inai  or  in  zones  is  carried  on  quite  a  *  .  . 

products  are  being  u.sed  by  all  ^  „  ^ive  aereement  was  concern-  bit.  Most  employers  don’t  like  it,  I  This  conference  method  is  only 

c.oHecti\e  agreement  was  concern  _  -  used  bv  the  construction  industries 


steel  companies  on  the  North  ^'o  oc  i  e  g  .  .  others  think  that  the  prac-  by  the  construction  industries 

American  continent  producing  high  ®  ^  tice  protects  them  from  the  'com-  i^o  great  extent,  only  a  few 

carbon  chrome  steels,  and  they  are  There  is  nothing  in  Quebec  law  those  who  can  pay  manufacturing  industries  have 

continuing  to  show  their  advan-  prevent  collective  agreements  ^^gggg  is  not  a  minimum  been  interested  enough  to  ask  for 


tages  on  the  market.  1  from  having  retroactive  effect,  ^  ^  stabilization-of- !  »  conrerence.  ii-ven  men  very 

-  - -  but  when  they  become  the  ba.sis  sometimes  at  quite  j  often  no  agreement  can  be  reached. 

C.A.T.A.  Annual  Meeting  Collective^^lgrerr^enticrt^^^^^^  Te  the  agreement  has 

iZ  <-0  lective  Agreement  Act  men  tne  ^  (jggree  has  been  Kssued  under  the  :  been  arrived  at  between  an  em- 

oef  for  Novermber  1  order  must  comply  with  that  act.  (^Qpggjj^.g  Labour  Agreement  Act,  i  ployer  or  several  employers  and 

_  ,  .  .  .  Nothing  in  the  act  sanctions  re-  niinimum  wage  ordinance  ap-  i  a  union  so  that  is  ready-made  to 

V,  V  I  bene  i  s.  :  p|jgg  because  it  is  not  necessary;  j  be  adopted  by  the  industry  in  the 

r,  VI  f  I  A  suit  by  the  joint  committee  ,  g]|  employers  must  pay  the  wage  :  province  or  district  in  a  prepon- 

presment  or  me  canaman  Auio  ■  j  ^^g  clothing  i  j.g^gg  specified,  and  no  less.  Thev  !  derant  desire  on  both  sides  for  it 

moV'm  i  industry  on  behalf  of  employees  ;  ^av  pav  more  usually  (Sec.  13  |  is  shown. 

Sp.in,  .  H  -..li.r.ibi.,  or  >-o-  !  *  o!  in-  \  >•“  "'l»  i  P":  ■”«"«<'  ■>'  “’•S'  <1*'”^ 

ven.br*  li  TS  «nd  16  '  .  i  u  method  of  .stabi’.zrng  wage  rates ,  i.s  in  vogue  in  .aonie  European 

n...r.  1,  , 15  ..nd  16.  p  QifrbecLs.  The !  countrie.s.  It  voted  for  a  recom- 

therefore  was  disnnissed.  'The  Standard.?  Act.a  of  |  .mendation  on  this  de.=!pite  the  ab- 

■  j  order  was  Gazetted  Jan.  22  1.49;  ^  j.  ^  Manitoba,  .atention  vote  of  the  Canadian  em- ! 

f.  '  but  fhe  claim  was  for  the  increased  I  and  Alberta  are  .somewhat  ployer  delegate  but  the  Canadian; 

it  f  !  different  from  thi.s  Quebec  law.  In  !  Government  representatives  andj 

1^”'^’  ‘  °  ’  I  those  provinces  a  collective  agree- 1  the  labour  delegate  at  Geneva 

1  Nov.  27  1948  being  the  date  the  ;  ^  i.  .  ,,  4. 

t-  ,  +  V.  ■  ment  is  not  made  binding  on  all  '  voted  for  it. 


conference.  Even  then  very 


Flav  11'.,;  u  ot  to  director.?  and  an- 


A.ssocialion  of  B.C.  I  27  1948  1 

The  B.C.  A.ssbcia lion’s  Secret-  I 
ary-Manager,  Gene  Biickman,  has  ,  effective. 

Indicated  that  plans  are  afoot  to  | 
attempt  to  outdo  all  other  prov-  j  The  court  in 


crease  in  the  COSt  of  living  bonus; 
therefore  was  dismissed.  The  ' 


liuG-neeting  delegate.?  of  Canada’s'  Gazetted  Jan.  22  1949 

rational  truckin'’'  orf  .m'zation  'W'll  |  p^^  gigjm  ^^as  for  the  increased 
C.A.T.A.  G  af-  living'  bonus  as  fiom 

filiate,  the  Automotive  Trans,,vit  ^  27  1948  to  Dec.  31  1948, 

A.ssocialion  of  B.C.  I  27  1948  being  the  date  the 

The  B.C.  A.ssbcia lion’s  Secret-  I  to  be- 


'  ALBERT  THIBEAULT  of 
j  Grand’  Mere,  who  has  been 
j  elected  a  director  of  Brandram- 
j  Henderson  Ltd.,  is  president  of 
I  the  Grand’  Mere  Knitting  Co. 

Ltd.  and  mayor  of  the  City  of 

Grand’  Mere.  ^ 

Cotfon  Operations  Up 
I  Slightly  in  September 

I  - 

[  Slight  improvement  in  bale 
openings  in  Canadian  cotton  mills 
during  the  month  of  September 
indicated  only  minor  moderation 
of  that  industry’s  depres.sed  posi¬ 
tion.  The  situation  still  .stood  be¬ 
low  last  year’s  efforts.  A  total  of 
33,384  bales  (500  lb.s.  gros.s  weight) 
were  opened  during  the  month,  ! 
5,502  bale.s  more  than  the  August  ; 
figure,  but  still  considerably  be¬ 
low  the  40,728  bales  for  September 
1950. 

Figures  for  the  month  of  Sept¬ 
ember  almost  invariably  show  an 
upswing  over  August  which  is 
slow  due  to  holiday  shut-do'wns  but 
this  September  failed  to  show  any 
big  improvement  such  as  that  of 
11,690  bales  effected  from  August 
to  September  last  year.  [ 

Heavy  inventories  acquired  by  i 
distributors  early  in  the  year,  plus  i 
a  flood  of  depressed-market  U.S.  I 
materials  have  joined  with  the  I 
Government’s  restrictive  measures  | 
on  credit,  to  reduce  production  I 
sharply.  The  September  increa.se  ! 
of  5. .502  bales  is  only  half  of  what  ; 
it  'Was  last  year.  | 

Index  for  September  stood  at 
130.8  (1935-39  equals  100)  as 

again.st  110.9  for  August,  175.2  for 
March  and  153,5  for  September 
1950.  I 

TEXTILE  COLOl’RISTS  MEET 

Dr.  T.  H.  Morton,  of  Courtaulds 
Limited,  England,  an  authority  on 
textile  dyeing,  will  speak  on  "The¬ 
ories  of  Dyeing  for  the  Practical 
Man’’,  before  the  Quebec  Soctior 
of  '  iie  Canadian  A.s.sociation  ot 
Textile  Colourists  and  Chemist.s, 
Saturday,  October  20th.  Thi.s  lec¬ 
ture  will  he  the  first  in  the  As- 
sociaPon’.s  1951-52  serie.s  of  tech¬ 
nical  lectures  and  will  be  held  in 
the  Chemi.strv  Building,  McGill 
University  at  7.30  p.m.  ' 


(Continued  from  page  1) 

a  remarkable  drop,  Americans 
did  not  see  fit  to  invest  in  savings 
bonds  ■which  today  offer  the  same 
return  as  they  did  during  all  the 
war. 

j  The  U.S.  Treasury  had  started 
I  a  new  savings  bond  drive  In  Sep- 
tember.  Yet,  even  while  this  cam- 
!  paign  with  all  its  attending  pub- 
licity  was  going  on,  Americans 
cashed  in  a  good  deal  more  gov¬ 
ernment  bonds  than  they  newly 
purchased.  The  frantic  efforts  of 
the  U.S.  Treasury  to  keep  its 
credit  cheap  (while  the  adminis¬ 
tration  is  at  the  same  time  trying 
to  fight  inflation  by  cumbersome 
direct  controls)  are  leading  right 
up  to  a  crisis.  The  more  so  as 
j  right  now  the  U.S.  budget  is  not 
completely  on  a  pay-as-you-go  j 
j  basis  and  small  budget  deficits  j 
j  need  to  be  financed.  i 

U.S.  Buys  Canada  Bonds 
Canada  will  use  the  proceeds 
I  of  the  present  savings  bonds  sale 
to  repay  on  November  1,  a  $300 
million  short-term  bond  issue  held 
by  the  banks  and  financial  insti¬ 
tutions.  This  is  an  eminently  anti- 
inflationary  process.  In  t  h  e  | 

I  United  States  it  looks  as  if  the  | 
government  were  borrowing  from 
the  banks  in  order  to  repay  debt.s  ' 
to  the  general  public. 

This,  as  all  excessive  hank 
borrowing  by  governments,  is  an 
eminently  inflationary  process  for  i 
which  no  amount  of  government  i 
price  controls  can  make  up.  j 
The  re.spect  in  which  the  finan¬ 
cial  policies  of  Canada  are  held  in 
U.S.  investment  circles,  is  demon¬ 
strated  by  the  continuous  net  pur-  ' 
chase  of  Canada  bonds.  A  striking 
example  offers  the  June  30th  hal-  i 
ance  sheet  of  the  $274  million  ; 
Harvard  Endowment  Fund,  which 
is  not  only  the  largest  fund  of  any  * 
university  on  earth,  but  exceeds 
in  a.ssets  value  most  investment  ; 
trusts  and  mutual  funds  in  exis¬ 
tence.  Harvard  in  the  last  husi-  | 
ness  year,  while  decreasing  the  , 
value  of  its  holdings  of  U.S.  gov-  | 
ernment  bonds  by  $2  million  ( per-  , 
centagewise  from  24.9';r  to  21.957  j 
of  total  assets)  increased  its  ' 
holdings  of  Canadian  government  ; 
bonds  by  not  less  than  $8  million,  i 
It  seems  to  be  professional  U.S. 


j  investors  opinion  that  today’s 
I  Canada  bonds  are  a  good  medium 
in  which  to  invest  one’s  savings. 

Echoes 

(Continued  from  page  3) 

Kitchener  3 '2 97  and  4%  serials  at 
a  yield  of  3.75%,  were  among  the 
larger  issues. 

kfi  Sfi 

It  was,  however,  the  convertible.s 
which  kept  bond  traders  more 
busy  than  any  other  section  of 
tha  market.  In  view  of  the  prom¬ 
inence  which  convertible  deben¬ 
tures  recently  gained  on  the  Can¬ 
adian  markets^  The  Financial  ■ 
Times  has  started,  in  this  issue,  I 
to  publish  quotations  of  the  most 
popular  is.sues  in  a  separate  j 
column  whicli  should  meet  the  con-  : 
venience  of  investors.  ! 

Three  large  new  is.sues  dominat-  | 
ed  trading:  Canada  Southern  Oils 
$10  million  at  par.  due  October 
1961  with  coupons  of  1,  2  and  3':r 
in  the  first  three  years  and  5% 
thereafter;  ,$30  million  Canadian 
Pacific  Railways  3’2/66  and 
$]2'2  million  Canadian  Breweries 
1 '2  1961.  j 

All  three  i.s.sues  were  over.sub-  ' 
scribed.  Canada  Southern  and  ' 


Can.  Breweries  were  traded  at 
100-101  while  C.P.R.,  in  sympathy 
with  the  common,  jumped  imme¬ 
diately  to  a  premium  at  108-109, 

There  was  also  a  little  nfore  life 
in  non  -  convertible  corporation 
bonds  with  Canadian  Chemicals 
being  traded  at  98% -99%. 

Canada  Cement  is  coming  to  the 
market  with  a  $5  million  offering 
of  1-10  year  straight  serials  4%/61 
at  par. 

* 

In  New  York  the  rate  for  first 
rate  loan  risks  was  raised  from 
2%%  to  2%%,  which  Is  a  17-year 
peak.  Some  predict  it  may  go  to 
3%  as  money  is  tight. 

Notwithstanding  the  efforts  of 
the  Treasury  to  the  contrary,  bond 
yields  are  firming  too.  The  40 
Dow-.Iones  bond  average  dropped 
to  98.70  from  99.50  in  mid-Sept¬ 
ember. 

MATACHEWAN  CONSOL’D. 

Matachew.an  Consolidated  Gold 
Mines  will  shut  down  its  gold 
producer  in  the  Matachewan  dis¬ 
trict  early  in  1952  when  the  mill 
will  begin  handling  200  tons  of 
ore  a  day  from  the  Matarrow  Lead 
Mines’  property,  four  miles  north 
of  Matachewan. 


Thrift  gives 
olift 
to  your 
future — 


“YOUR  MANAGER” 


•“BANI^’IIIHtONlD 


Intorporated  l»SS 


A  Plan  For  Capital  Growth 


Investment  success  depends  to  an  important  extent  on  careful  planning. 
Oiir  Hiilletin  for  Octolicr,  entitled  "An  Interview  With  a  New  Investor”, 
draws  up  a  program  with  capital  growth  as  its  objective.  • 

Write  /or  a  copy  today. 


71m  T9mnto  ^toek  E9^^n§$ 


Tim  Invntwmnt  Dpairrt*  A$i»nati»n 
0/  ('.anadfi 


&  Co. 


J.V055;,  JLvnowie5  ot  v^o. 

(/ornierJy  Milner,  lioss  &  Co.) 

330  B.\Y  .‘sritKE  r  WA.  1701  TORONTO 

Hainihon  Hran(for<l  Windsor  Sudbury  BramptoO 


The  court  in  its  decision  pointed 


inces  in  extending  tvpical  British  out  sections  7  and  8  of  the  Act 
Columbia  hospitality  to  C.A.T.A.  '''^en  read  together  provide  that 

planners  assembling  at  Harrison.  o'-der  establi.shing  the  approval  - 

The  «mpha.sis.  ho'wever,  will  be  ®  petition  to  declare  a  col- 
on  the  hard,  .slugging  work  of  the  ’®®tive  agreement  binding  and  FINANCIAL-D.B.S. 
new  problem.s  piling  up  for  consid-  ^ne  of  amendment  is  to  come  into  1 
eration  bv  C.A.T.A.  required  a  force  from  the  date  of  its  publica- ;  n.n.m.V  11!.“,; 


Canadian  Business  Index 


change  of  plans  to  a  four-day,  in-  or  from  a  later  date  therein 

stead  of  a  three-day,  annual  meet- 

Ing.  It  is  fundamental  in  interpreting 


Hunk  Drhits  —  S  nmntht  ,  . 
Chfirtrrf'il  liank^  —  Aug.  ,‘II.«t 

Dt'nuind  Deposits  . 

Savings  Df'pfisit*;  . . 

<’.iirr(*rit  lionns  . . . 


1951  1^30  Change 

«  $  % 
71.910.506,000  62.174,404,000  -f-  15.7 


Ing.  It  is  fundamental  in  interpreting  DOMINION  finance 

-  statutes  that  there  shall  be  no  iV.’ih'/  ^r!xV>"'i'iiiiu7is' 

The  $40  per  month  no-means-teat  retroactive  effect  unle.sa  this  ap-  surplus 
old  age  pension  will  require  $28  i  pears  from  the  statute  clearly  i  bcsine.ss  condition.s— d.i 
million  a  month  in  tax  revenues  in  |  either  directly  or  by  necessary  im-  ;  General  Eronnmir  situation 
1952,  or  $336  million  for  the  year.  I  plication.  The  retroactive  effect  of  imjei  of  industrial  Prod 


a  Mutual  Insurance 
Company  serving 
Canadians  since  1868 


BI'SINEaSS  CONDITION.S— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Production— 

.Inly  .  c-pimI  100 

Production  and  (General  Businfst— 
Mineral  Production— 

(told  7  iimiiths  .  Ounces 

Cdfil  —  7  iiinritliN  .....  Tons 
.\sl»f*.s|os  Pnxrti  -  7  iiios. 
(iciiK’iit  IM'ixliictioi),  7  liiOM.  Uhls. 

Manufacturing  Production  — 

.Inly  .  10;t.'.-:VJ  ecpial  100 

I’loiir  IhiHl'ii  >  1  nio.  lai  Uhls. 

Leather  Hoots.  .Sliocs,  7  Prs. 

Newsprint  IMiuliit’t..  8  inos.  'I'oiis 
Steel  Ingot  Pi’od.,  7  ino.s.  .9|i.  'I'. 
Pig  Iron  Prod..  7  inos.,  Sh.  Tons 
Power  Pr-odiH'tion.  7  nionths 
Anto  Sales  >S  months,  units 
T*ainf,  Varnish  Sales  —  7  months 
(  rude  (HI.  7  months  —  Uhls.  .. 
Ueriio’d  Pt’trolenm.  inns.  Uhls. 
Mamilailnring  Invenlories  .Inly 
Uldg.  Permits  .  1  month 

FOREIGN  TRADE  — 


2.77."..r»t:.ono 

4..'>R.'i,ir)i,o(»n 

2,012,002,000 


1.516.0.1.5,074 
j,ni  1.001.26:1 
.501,011,711 


2,.5;w,120 
10,164. 514 
.'>74..'.18 
9.80.5,1.17 


210..1 
1.600,5t»0 
20,1 10,422 
:t.68.5.7o:i 
2,(»2t(.827 
t,i64,to:i 
.11,  i;V2. 777.011(1 
202.208 
61.10.5,810 
24.00.5,641 
42,0(10.110 
181.2 
24,872,000 


2.604,186,000  -4- 

4.. 511.181.000 

2.204.. 1.54,(K)0  -r 


1,067.081,18,5 
771.111,007 
202, (>52,088 


The  Debentures  referred  to  herein  are  heinp  offered  in  Canada  hnf  not  in  the  United  States  of  America.  This  advertisement  ia 
not,  anil  under  no  cirriitn»laii(  es  is  to  he  uon-idered  as,  an  offering  of  any  of  liiese  I )el>eiiliires  for  sale  in  the  United  States  of 
America  or  the  Territories  or  the  Fosseasions  iheriNif,  or  an  offering  to  any  residnit  of  such  places  or  a  solicilatioa  therein  of  an 

offer  to  buy  any  of  these  Dchentnrca. 


New  Issuu 


2.j<>;i,8.l7  —  1.2 
lU.T.'i.'I.UiH  — 
449.161  +  21.8 

9.408,54.'4  +  0.2 


206.9  6,0 

1.704.967  —  0.:i 
18.794,402  +  7.2 

;i,497,'2«9  4-  .7.4 

1 ,909,090  4  6.8 

1.29(1,206  12.9 

29,00.'i,091.0fl0  4-  1.7.2 

292.760  —  0.2 
49.9.'>fl,779  -t-  20.4 

l.'i.llOl.OOri  64.9 

;i(i,i.s;i.6.s;i  -•  i.',.i 

i;i8..-,  .•12..1 

17.694.000  -(-  40.S 


$1 2,500,000  • 

CANADIAN  BREWERIES  LIMITED 

(Inoorporaleil  iintler  the  laws  of  (he  I’roinee  of  Oiitiirio) 

^/2%  lO-Aear  Coiivcrliblc  Sinking  Fund  Dcdienturcs 


To  be  flated  October  1.5,  19.51 


To  mature  October  15,  1961 


m-,  _ 


Canadian  Diviaion  tleadquartera. 
New  York  Life  Insurance  Company, 
320  Bav  Street, 
TORONTO. 


A.  Life,  Group,  Accident  and  Sickness 


rotiii 

Lxpoi’ts  . 

7 

months 

2.1 41.196.006 

1.704.800,000 

4-  25.6 

Totdl 

Imports  . 

7 

inonthn 

2,471,606.000 

1 ,71'2,.-.(MI.OOO 

-  41.4 

TdIbI 

7 

inmiths 

4.61  1,200.600 

.•1.417,400.000 

•  37.0 

•  Hal.-nh’o  . 

7 

inotilhs 

-  .111.000  000 

—  7.700.000 

T  4210.4 

r.s. 

I’.iiiiiiii-.’  . 

7 

niiinths 

—17.1,000.000 

—  87.500. 000 

-  .327.:i 

1  .K.  Hiiliin.i-  . 

DOMESTIC  TRADE— D.B.S. 

months 

-t  60.100,007 

T  .'12, 609, 000 

-T  14.8 

Drpjii 

’tniriit  S'lot'f*  Salt's  — 

8 

months 

I'iO.CiOO.OOO 

49:1.620,000 

4-  6.7 

Hrltiil 

Sales  - »  7  moiitiiM 

.S. 600,000.000 

4,900,000,006 

--  I4..1 

Wlinb 

's.nlc  I’licrs,  AtiK. 

10  rtitia]  100 

2  It. .6 

21.5.7 

4-  12.0 

Farm 

bn'oiite  —  fi  ilioiillis 

4,628,000,000 

3,952,000,000 

+  17.1 

PRICES— n.B.s. 

Wliolrsidp  I’rirps,  .Inly  ’.t.l-.'IO  rqua!  100 
Cost  of  I.ivinx.  .\U6.  ’.'l.l-.'lO  (■qua?  100 

bid.  Cdiii.  Stocks,  .\UR.  M.'>-:19  equal  100 
Ind.  iiiincl  Yields.  Auk  ’Uj-SO  equal  100 

GRAI.N  statistics— Bu»1uI»—D.B.S. 
Wlifiit  in  Store,  Oct.  4  (bushels)  ... 

EMPbOVMENT— D.B.S.— Aut.  Ist 
tieiieral  Index  . 


212.0  +  14.0 
168,.'.  -t-  12.1 


172,800,000  —  8.9 


172.5  -t-  6.8 


TRANSPORTATION— D.B.S. 
Railwar  Car  Loadinta 


In  tin*  opinion  of  ooiinsrl  those  Debentures  will  be  investnienis  in  whieli  'I'he  (ainatlian  and 
Hrilisli  In.siiranee  (!onipanie.s  Ael.  1952  as  aineinlrtl.  slal«‘s  that  any  eonipany  registered  tiniler 
Part  111  thereof  may  invest  its  funds  without  resorting  to  the  provisions  of  subseetion  (4)  of  section 

6B  of  -siieh  Ael. 

Price:  $100  and  accrued  interest  to  yield  4.50% 

Wc,  as  principals,  offer  these  Debentures  if,  as  and  wlieii  issued  by  Canadian  Breweries  Limited  and  accepted 
by  us  subject  to  the  approval  of  our  counsel,  Messrs.  J.  S.  D.  Tory,  K.C.  and  Associates,  Toronto,  and  of 
Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  counsel  for  the  Company. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part,  and  the  right  is  reserved  to 
close  subscription  books  at  any  time  without  notice.  It  is  expected  that  Trustee’s  Interim  Certificate  for 
Debentures  will  be  ready  for  delivery  on  or  about  October  .31,  1951. 

A  copy  of  the  Prospectus  will  be  furnished  on  request. 


Week  of  Oct.  6th  Week  Ago  Year  Ago 
88,668  87,350  89,277 

Cum.  to  Oct.  4th  Year  Ago  2  A'ears  Ago 

3,200,461  2,025,620  2,087,812 


KAILWAY  EARNINGS— 
C.N.R.  —  Auffust 


.R.  —  AuffUKt 
(iross  Hovrniics  .... 
Opriatiiig  Kxpt'iises 


.5,5,005,000 

50,020,000 


Nt*t  Heveniies 
Kiglit  Tiionthx: 


38,1.51,000  -f  16,8.54,000 
34.871,000  -fl6,0.58,000 


3,280.000  4*  706.000 


(iprraUnK  Lvpt'iiKrs 

Nft  Hevomit*}i  . 

C.p.K.  —  August 
(irosH  Hevi'iiiics 
opt^i'Btlng  FAptMifiCii 

Nrt  Ho  emu  s  .. 

ICUlit  nioitths : 

( i ross  HrvemiPs  .  .  .  . 
OpeiHting  Kxpfiises 

Net  Hevemirs 


36,261,3.10 

:i6.UU3.4:iU 


2(>.5,0r)0,I45 

13.081.308 


;i44,462.n00 

462,846,000 

3l8.:kS7.«00 

H  61,:);i9,UtlO 

26.075,000 

+  I, .507,000 

2.5.719,.5C7 

-f-10,.54 1,772 

2:1,025,107 

412,978,263 

2,691,401) 

—  2,4.16,491 

2;i6.'201,578 

4  42,8.11,875 

220,:>]6.822 

>r4.5,41.1..121 

15.684.7.56 

—  2.601.448 

Burns  Bros.  &  Denton  Limited  W, 

McLeod,  Young,  Weir  &  Company  Limited 
Gairdner  &  Company  Limited 
L.  G.  Beatikien  &  Co.,  Limited 
Collier,  Norris  &  Quinlan,  Limited 
Dominick  Corporation  of  Canada 


C.  Pitficld  Company,  Limited 
Dominion  Securities  Corpn.  Limited 
Ross,  Knowles  &  Co. 
Rene-T.  Le4’lerc,  Incorporec 
Midland  Securities  Corpn.  Limited 
Pemberton  Securities  Limited 


The  Western  City  Company  Limited 


.  ^^0  In  the  cut  in  allowables.  In  the  Alberta  oil  fields. 

The  financial  Times  Western  Canada’s  Oil  Potential 

ESTABLISHKD  I91J  ,  below  economic  potenUal.  The  question  of  cost.  SO  Vi^U.1 1U.VL(X  O  IX  X  IXlttX 

b7  TV»'*FrB«IIii.rTin?ir.*TabHrh*n«**Co.\7d^  i  far.  ha.s  delayed  any  decision  on  the  construction  By  J.  H.  WHITE, 

Sseretary,  John  D.  Host.  Anlhoriicd  at  Second  Clatt  additional  pipe  line.s  from  Alberta  but  in  the  Kiecallre  rict-prctldcnt.  Imperial  Oil  l.td..  from  an  addret*  lo  National  Petroleum 

Mail.  Pott  Office  Department.  Ottawa.  r  •  •  ■  Atoeiatlon  at  Atlantic  City. 

-  -  - -  -  ■  -  I  event  of  necessity,  a  much  greater  proportion  of 

B.  C.  BRIL  .  Pretident  A  Man.-Editor  Canada’s  crude  Oil  requirements  could  be  supplied  question  today  is  how  crude  has  largely  been  found  in  ,  these,  or  about  ll'r  of  the  total 

J.  W,  TYSON  .  Vic.  Pretident  domestic  sources  This  of  course  would  re  "'“eh  more  oil  the  industry  is  coral  reef  structures  and  the  spe-  number,  have  shown  in  e.xcess  of 

A.  R.  W.  YOUNG  . .  E<»«»  ,  domestic  sources  This,  of  course,  would  re-  h-v-Ioo  mh=f  i.  cialists  in  seismic  work  are  .50  million  barrels  of  recoverable 

■UB8CRIPTIUN  PRICE-  In  Canada  and  th.  United  Kine- 1  Saudi-Arabian  and  Venezuelan  crude  for  P-  •  certainly  putting  a  good  deal  of  reserves.  Texas,  between  1900  and 

dam,  Elaewhere.  $«.#»  (Canadian  fnndt).  I  Western  Europe.  ®s  one  Can  see  from  the  explora-  effort  into  Improving  the  instru-  1950.  proved  up  more  than  2,500 

ADVERTISING  Rate  Card,  on  application  at  all  out  |  In  referring  to  the  Mossadegh  oil  nationalization  development  expend!-  ments  and  techniques.  fields.  And  of  these  fields  only 


B.  C.  BRIL 


Tr",".*!!”'  tMaV*'*  Au  n’Zri  I  Po”*^-'’  ^cently,  Prime  Minister  Attlee  suggested  tures,  a  215  million  dollar  question  *  »  ♦  about  5%  of  the  total  have  been 

man®..  “""‘r***-  ^Ancter  ii.i«  All  D  p  |  "cutting  off  its  no.-c  to  spite  its  this  year,  one  that  will  require  Balancing  out  these  factors  we  larger  than  50  million  barrels. 

H.  „„  .b„ut  wo  r.r  c„l  .MMonU  mimon,  t.  th”  T'”  So  t.r,  it*  wo*  .1  ...n,,  th.ro 

RoprcaanlatlTe.  right.  wer.  rcsnilf  Wpstern  ftannda  uromiaps  liavp  hppn  n  rpsnectable  oroDortion 


BEAD  OFFICE:  Montreal.  LAncailcr 
manta. 


Rapraaantatiae.  ^  ngni.  vvci.  result,  western  Canada  promises  have  been  a  respectable  proportion 

**®*Rap?aaaBiBtiTaA*  *'*  "^***  •>  -  We  have,  however,  gone  far  rank  with  some  of  the  world’s  of  big  potatoes  in  the  Canadian 

NEW  YORKi  111  Broadway.  E.  8.  Parlay,  Rapraaantattaa.  ThoSC  Bfo  N.  AmericOII  NewSDaDePS  enough  ^  be  preUy  sure  that  largest  oil-producing  areas.  patch! 

■  .  . .  — — — -  ”  P  P  western  Canada  will  provide  a  rnuch  for  productive  area.  Now  I  don’t  wish  to  pu.sh  these 

D$voted  to  the  mtereets  oj  the  investing  public  in  the  '  tired  of  visitors  from  other  countries  j  deal  more  oil  than  has  so  what  about  the  size  and  number  comparisons  too  far.  Any  fixed 

heliej  that  the  confidence  of  capital  is  essential  to  the  moaning  about  the  size  of  the  New  York  i  been  proven.  pjl  fields  discovered  in  our  conclusions  as  to  the  future  size 

•tabhity  of  finance,  the  prosperity  of  industry  and  the  Times,  the  Chicago  Tribune  or  the  Montreal  |  For  one  thing,  the  number  of  I  proven  area?  of  the  Canadian  development 

development  of  OUT  resources.  to  |  new  discoveries  seems  to  be  I  i  often  think  a  new  oil  area  is  would  be  premature  to  say  the 

—  "  '  ^  south^America.’^  "  ranee  or  ngland  j  steadily  increasing.  There  were  I  pretty  much  like  a  potato  patch,  least.  Yet,  when  you  find  that  a 

MONTREAL.  FRIDAY,  OCTOBER  19.  1951  e  •  j  t  r-  i  .  1 oil  and  gas  discoveries  in  1947 :  You  are  never  sure  how  many  and  new  oil  I'egion  compares  well  at  I 

-  °  **"’  P*’®®'^*rit  of  the  Newsprint  1 43  jn  1948;  58  in  1949;  69  in  1950  how  big  the  potatoes  are  until  this  stage  of  its  development  with  [ 

_  ,  .  J  C  •  Association  of  C^ada,  in  the  course  of  an  address  j  and  54  in  the  first  seven  months  of  you’ve  dug  them  all  up!  At  the  one  of  the  world’s  major  oil  areas,  I 

•  riC®  rlXIHg  QIIQ  9®rViC®S  to  a  conference  on  distribution  between  newsprint  j  1951.  On  an  annual  basis,  this  same  time,  if  the  first  few  rows  of  it  does  seem  rea.sonable  to  believe  j 

_  ,  ^  Prime  Minister  ^t  I  publishing  interests  held  in  Boston  this  week,  year’s  new  discoveries  are  running  spuds  turn  out  well,  the  odds  are  that  it  will  develop  reserves 

in  Parliament  .  s  w  -.t.  ^  many  who  will  go  alone  with  Mr  Fowl-  abf’ut  SSej,  above  1950.  that  the  rest  of  the  patch  will  be  I  several  times  the  present  size. 

,  ,  ,  .....factory  too,  I  Th.  pr...nt  pot.otlal  prod.,.- 

to  opposition  pressure  for  price  controls  wnth  the  ^  ^  matter  for  tiresome  renetition  in  If  >’<>«  compare  the  Known  facts  If  you  apply  this  analogy  to  our  tion  of  nearly  200,000  barrels  in 

■imple  —  and.  to  most  thinking  people,  logical  —  .  western  Canada  with  those  of  western  oil  development,  you  will  western  Canada  eould  be  doubled 

ETgiiment  that  it  is  not  believed  that  price  con-  i  .  ‘  .  Texas,  you  will  find  several  find  that  37  fields  w-ere  proven  or  trebled  within  the  next  few 

trols  can  cheek  inflation.  As  pointed  out  by  the  Newsprint  Association  head  reasons  ^r  optimism.  In  making  between  1947  and  1950.  Four  of  years. 

It  Is  encouraging  to  hear  that  the  administra-  ;  shortage  of  new'spnnt,  and  consequent  meagre  j  the  comparison  I  do  not  wish  to _ 

tton  remains  adamant  in  its  antl-controls  policy.  ^  Britain  and  other  parts  j  imply  that  Texas  can  be  regarded  -  regeneration  i,  over  i 

»  T,  a.r.a.ar  anK  aomeu-Viaf  mvati  ^  ®f  Bt^^ope  do€3  not  reflect  any  dog  in  the  manger  as  mature  or  fully  developied  from  rrMSiUj  1 regeneration  is  over- 

Lcm  encouraging  however,  and  somewhat  m>sti-  |  a  !  I  an  oil  standooint  The  f7ct  that  FORUM  I  due.  The  times  are  favorable  for 

fylng,  Mr.  St.  Laurent’s  ■ ’explanation”  of  re-  |  ^  publishers  on  this  continent;  I  “Je  "IrgeTt  fVeSs  in  _ — - _ i  revival,  with  Labor  at  least  in 

tall  price  fixing  which,  according  to  the  Throne  i  i  Texas  have  been  discovered  in  the  DIMINISHING  RETURNS  \  partial  eclipse  and  the  Conserva-  i 

Speech,  Is  to  be  outlawed  by  proposed  government  1  P“  Canadian  producers.  The  radi-  ;  speaks  for  Itself.  _  ^  ,  .  .  ,  i  fives  still  limping  as  a  result  of  | 

legislation.  According  to  a  Canadian  Press  dispatch,  ; percentage  of  Canadian  output  of  |  yet  in  comparison  with  western  Tobacconists  raised  a  cry  of  |  di.sabilities.  A  live  and  forceful  | 
the  Prime  Minister  told  the  House  that  demand  by  i  to  United  States  market  and  to 'Canada.  Texas  can  be  regarded  as  j  “^er^lbbott ^deSed  to'Tals^  | 

consumers  for  -greater  and  better”  sem-ices  is  the  i  has  been  in  evidence  since  !  a  mature  oil  area  and  its  statistics  j  g^ittls  A^  ^  J  V”®  T,  ' 

__  a.  .  a,.,  riv-ino-  (n  r-onnKn  '  fhc  'var  was  a  direct  result  of  w'orld  economic  Provide  a  useful  yardstick  for  J  ..  .,  .  ^  ,  'But  there  is  nothing  forceful  or.| 

reason  there  is  retail  price-fixing  In  Canada.  'conditions  «nd  worW  L  i  »  vTau  1  newer  areas  other  three  cents  on  every  package :  about  the  partv.  Onlv  the 

-There  is  no  doubt”  he  is  quoted  as  ssaring  “that  ®  de%elopments.  Bntish  ,  -  •  western  twenty,  they  said,  w-oiild  mean  a  gjow  breath  of  life  and  the  faint 

the  Canadian  public  has.  perhaps  without  relaizing  ;  ‘’^^er  overseas  publishers  have,  very  largely,  i  \edimentarv  '’*'°P  P'’®'’^'*  heartbeat  still  are  there,  to  show 

It,  demanded  form  the  distribution  trade  of  our  ;  prepared  to  go  back  to  the  pre-war  newspaper  j  covers  590  000  souare  miles  '  fhem  right.  In  May  and  June.  ,  death  still  is  being  fended 

that  used  to  be  provided.  [government  regulation  aimed  at  bolstering  the  ; y^xas  sedimentary  area.  I  mmion^m  Mav  a^  The  Liberal  Party  won’t  be  ex- 

"Thosc  greater  and  better  sendees  have  to  be  ; countries  concerned.  It  was'  q,  Canadian  area- I  JrTof  413  m  llion  or  13  ™  20  r,  i’l  ''  ' 

paid  for.  and  thev  are  paid  for  out  of  the  price  '  good  fortune  of  Canadian  newsprint  mills  that  j  ^ome  of  which  is  difficult  for  ;  '  Z-fi>s  in  R  fa  n  aU  o^f  then  1 

o  r  I  TTnitari  _  -  ,,  I  I  These  figures  are  interesting  in,  parties  in  Britain,  all  of  them  . 

that  is  fixed  by  the  distributor  for  the  item  he  1  — k  k  *v.  *  ^  w  re  a  e  |  exploration  crews  o  reac  c”  ^  I  themselves.  But  the  conclusion  ;  would  get  at  least  a  few  voles,  j 

dallvered  to  the  consumer.  That  is  inevitable  in  '  >  to  absorb  the  tonnage  -  as  a  matter  ;  244  square  miles  had  been  prciven  ,  ^  interest-  i  after  the  continental  pattern.  But  ( 

our  form  of  society.”  ’  considerably  more  than  absorbed  juP  as  oil-productive  at  the  start  summer  of  1950,  the  !  as  a  third  party  the  Liberal  group  I 

It  goes  without  saj-ing  that  Canadians,  along  ' “  "’’’'ch  Pre\’iously  went  to  overseas  markets.  I"®  *  Federal  Govemment’.s  direct  tax  I  isn’t  even  a  threat.  It  never  sounds 

With  consumers  elsewhere,  must  pav  in  some  wav  1  dewier  emphasized  in  his  Boston  address  the  , .  ”  ^  on  cigarettes  came  to  21.5  cents  more  innocuous  than  when  it  ad- 

or  another  for  the  .sendees  that  a;e  extended  to  i ^‘"crences  between  the  function  of  news-  the  possible  productive  ^  mils  that.  Windsor  Star, 

them  by  distributors  in  the  shape  of  free  delivery,  :  continent  and  in  most  other  parts  j  territory  and  without  correcting  ^he^Federal  Cnwrnment’s  SOVIET  TRIB1TF 

packaging,  etc.  Equally  ob^dous.  however  is  the  fact  ;  °  ^  w-orld.  These  differences  stem  from  a  wide  1  for  differences  in  sedimentary  t  tkx  on  cigarettes  came  to 

that  consumers,  in  all  walks  of  life,  are  in  the  mass  |  ^U^’cegence  in  the  approach  to  advertising.  Here,  as  i  thickness.  Texas  had  a  proven  n  t\Tiat  can  it  mean? 

prepared  to  pay  for  these  servdees.  They  have  be- |  New-sprint  Association  head  points  out.  the  j  area  “  ing  May  and  June,  it  collected’ $34.- San  k>anci-sco 

come  used  to  them  and  demand  them;  which  un-  i  n«^«Papcr  is  used  to  advertise  a  specific  article  in  western  Canada.  |  ^  ,  the  Soviet  delegates  to  the  treaty 

doubtedly  accounts,  to  some  extent  at  least,  for  i  described  in  detail  and  available  for  sale  on  a  spe-  .  o-iance  this  comnarison  i  because  of.  Ibe  |  naW^Sl  000 

the  ^v1de  disparity  in  prices  during  the  early  part  |  ^ific  day  or  hour,  at  a  specified  price;  but  in  other  j  appear  unfavorable  to  west-  !  cigarettes,  it  coU  j  pi„mbing  and  electrical  ’  re¬ 
ef  this  century  -  ivhen  distributor  ser\'ices  to  the  I  countries  newspaper  advertising  is  used  mainly  to  1  Canada.  But  it  must  be  I  |*cting  1ms  revenue  rom  I  pairs,  and  proved  themselves  ideal 

consumer  were  few  —  and  todav.  ■  build  up  public  knowledge  of  a  commodity  or  a  :  rAmembered  that  we  are  in  effect  f .  i  tenants  of  the  37-room  mansion 


Devoted  to  the  interests  of  the  investing  public  tn  the 
heliej  that  the  confidence  of  capital  is  essential  to  the 
alabUity  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL.  FRIDAY,  OCTOBER  19.  1951 


Price  Fixing  and  Services 


Those  Big  N.  American  Newspapers 

“I  am  tired  of  visitors  from  other  countries 
moaning  about  the  size  of  the  New  York 
Times,  or  the  Chicago  Tribune  or  the  Montreal 
Star  with  their  60  to  80  pages,  compared  to 
six  or  eight  in  papers  in  France  or  England 
or  South  America.” 


I  i.s  that  this  regeneration  is  over-  j 
FORUM  I  due.  The  times  are  favorable  for 

_  I  revival,  with  Labor  at  least  in  j 
DIMINISHING  RETURNS  j  Partial  eclipse  and  the  Con.serva-  1 
j  lives  still  limping  as  a  result  of  ! 
Tobacconists  raised  a  cry  of  |  disabilitie.s.  A  live  and  forceful  ! 


SCRAP  BOOK 


HOW  TO  AVOID  SOME  TAXES 

Don’t  smoke. 

Don’t  drink  alcohol. 

Don’t  drink  soft  drinks. 

Don’t  use  gasoline. 

Don't  buy  a  cook  stove. 

Don’t  buy  a  refrigerator. 

Don’t  live. 

Don’t  die. 

— The  Printed  Word. 

don’t  want  to  hog  all  the  credit 
and  are  perfectly  willing  to  share 
more  of  the  expenses  with  you. 
You  musn’t  feel  too  indebted  to 
our  system.” 

After  all,  two  can  be  nice  and 
co-operative  as  well  as  one.  — 
Christian  Science  Monitor. 

Canadian  sales  of  refined  sugar , 
for  the  eight  months  January  to  i 
August  totalled  893,529,908  pounds  ' 


ns  compared  with  972,273,731 
i'otuul.*'  in  1950. 


“PROTECTION 
AGAINST  INFLATION” 

Ask  your  InvoitmonI  Doolor 
for  Iho  obovo  foldor  and 
proipoelui  of 


CALVIN  BULLOCK 

lid 


lion  cigarettes,  as  against  3,257  |  Liberal  Party  won’t  be  ex- 

million  in  May  and  June,  1950-  a  ^  tinguished  on  October  25,  of  i 

drop  of  413  million,  or  13  per  cent.  |  course.  If  there  w-ere  20  political  | 

These  figures  are  interesting  in  |  parties  in  Britain,  all  of  them  [ 

themselves.  But  the  conclusion  ;  would  get  at  least  a  few  voles.  I 


SOVIET  TRIBITE 


,  ,  tax.  It  has  reached  and  passed  '  ,  -  o-  > 

re  in  effect  L.  .  ,  j.  •  ,  v  .tenants  of  the  3i-room  inaiislor 

...  the  point  of  diminishing  returns. —  ...  u  ^  wj  j  r  _  iv,-  - 
of  intense  j  „  n  .  thev  had  hired  for  the  occasion 

_ _ _  Globe  and  Mail. 


•ir-  mR  AVsrr 


"1  have  never  dealt  with  nicer 
or  more  co-operative  people,”  said 


'  .  A. 


:v,«rij  "  f  f  .» 


When  they’re  agreed  that  this  de-  !  shows  the  American  economy  be.st 


The  Sterling  Area  Gold  Reserves 


By  -ECONOMIST’ 


eonsumer  were  few  —  and  today.  ■  build  up  public  knowledge  of  a  commodity  or  a  [  remembered  that  we  are  in  effect  Ibe  37-room  mansion 

Obecure.  to  this  observer  at  least,  is  the  con- : ^''elhod  of  distributing  goods.”  [  comparing  50  years  of  intense  ‘  ®  ‘  .[they  had  hired  for  the  occasion. 

necUon  between  the  -greater  and  better”  sendees  suggested,  ’’may  well  be  a  major  factor  in  the  ;  activity  In  Texas  with  about  four  J _ _  |  "1  have  never  dealt  with  nicer 

to  the  consumer  and  the  policy  of  retail  price  fix- 1  of  our  high  standaiMs  of  living  on  thts  years  in  Alberta,  since  all  the  t^.  avspt  .  .  .  .  ,  or  more  co-operative  people,’;  said 

Ing.  Accepting  the  thesis  that  such  services  are  !  continent. 

jMiid  for  in  the  ultimate  price  of  the  article  or  ;  American  and  Canadian  is  son  ^ 

goods,  It  is  not  easy  to  understand  in  what  way  1  curse  his  big  newspaper  -  when  .  i  .  *  i  ^  r  i  i  .  •  '  . ■  •  ■ 

this  could  enter  into  the  policy  of  retail  price  fixing.  '  around  for  a  while  on  his  way  ]  *.  n  -v  a.  ..if  ^  _ 

The  manufacturer,  who  is  responsible  for  retail  j  ^’ff'oulty  in  reading  it  on  the  t  _  ,  .  .  '  > 

price  maintenance,  does  not  concern  himself  with  j^ben  the  three  or  four  sections  :  *  „  v,  TT'j'ij'  *.  rvfrii "  f  t  .•  '.vli.'.  ; 

distribution  costs  although  on  him  does  fall  the  I® the  family,  making  it  impx  ■  ’  -  ..  <■ 

coat  of  packaging,  slicing  of  bread  and  other  con-  |  carry  through  with  his  reading,  H  •  .  >  ■  .  •  Af.>  ■ 

Burner  amenities  w^hleh  were  not  enjoyed  by  our  i  "^fboiit  it  if  he  can  help,  however,  : 
forefathers.  The  cost  of  these  amenities  are,  as  j  b*®  everyday  life.  It  is  an  Americ 

previously  indicated,  passed  along  to  the  consumer;  overseas  visitors  might  as  well  get  used  to  ,  compare  very  well  with  Texas  —  I  When  they’re  agreed  that  this  de-  !  shows  the  American  economy  be.st  I 

but  that  has  nothing  to  do  with  price  fixing.  I  '■be  fact  that  it  is  so.  |  would  still  so  compare  if  a  |  pressed  status  must  be  justified,  j  able  to  su.stain  this  load.  I 

As  pointed  out  in  these  columns  on  many  oc-  ,  f*-  unfortunate  for  the  British  and  European  considerably  smaller  area  of  new  |  the  party’s  standing  Is  low',  indeed,  i  Shades  of  Marx,  Lenin,  and  all 
eaoions  in  discussing  combines  investigation  laws,  !  Publisher  that  government  trade  policies  have  pre-  ^  territory  had  been  proven  up  since  After  the  poor  showing  of  Feb-  j  five-year  plans  to  date!  WTiere  is  ' 
price  maintenance  is  an  economic  policy  w-hich  has  i  bim  from  increasing  the  size  of  his  news-  1 ruary  23,  1950,  and  even  darker  i  that  post-war  collapse  of  Ameri- 

be«n  developed  as  an  effective  means  for  estab- i  P®?®''®-  Doubly  unfortunate  in  that,  even  in  the!  In  Texas,  it  .should  be  noted,  prospects  for  the  pending  October  |  can  capitalism  which  fo^in- 
1-  J  X-  *  J  •  ■  ^.vont  r.f  a  rhano-o  In  „  T  ,  much  of  the  exoloration  work  was  I  25  elections,  it’s  perhaps  at  its  I  evitably  from  orthodox  Soviet  doc- 

liahment  and  preservation  of  sound  merchandising  |  ®'®nt  of  a  change  in  government  ^licy  _  an  un-  ^u®b  of  the^^  p  ^  |  ,owest  mark.  |  trines?  The  United  States  should 

practice.^.  Experience  show.s  that,  in  the  final  analy-  ,  b'^®>y  eientuality  in  so  far  as  Britain  is  concerned—  I  by  present  Yet  there’s  probably  nothing  I  accept  Mr.  Soldatov’s  gratuitous 

■is,  manufacturer,  retailer  and  consumer  all  bene-  '  "*  could  hardly  hope  to  get  much  more  newsprint  |  ,j^andards.  Yet  we  must  also  wrong  w'lth  the  Liberal  Party  ;  though  left-handed  compliment  in 
fit  from  the  system.  It  is  a  safeguard  against  !  fco>Ti  here  than  he  now’  is  getting.  U.S.  publishers  recognize  that  modern  techniques  that  a  dynamic  leader  and  a  for-  the  same  spirit  in  which  it  is  j 
ruinous  price  wars  such  as  were  common  in  both  j  ®ce  justified  in  expecting  that,  having  taken  up  ,  rnay  not  yet  be  thoroughly  adapted  ward-looking  policy  couldn’t  over-,  given.  really!  .Americans 

manufacturing  and  merchandising  fields  a  genera-  .  Ibe  slack  when  European  demand  fell  to  almost  i  to  western  Canadian  needs.  Our  come  in  time.  A  current  difficulty  1  might  say.  “You’re  too  kind.  We  ^ 

tion  ago;  and  it  prevents  the  extinction  —  or  vir-  !  they  will  not  be  forced  to  go  .short  because  _ _ _ _ _ _ — — - 

tual  extinction  at  least  —  of  the  neighbourhood  !  Eiirope  wants  more.  Selfish?  Probably,  but  it  is  PT”if  0  7*  A  1 J  Z3 

merchant,  upon  whom  so  many  consumers  depend.  |  after  all  a  selfish  world,  ideali.sts  to  the  contrary.  /  hfi  XxT^Ct  £\QSQTt)^S 

Should  the  government  implement  its  threat  to  I  -  ® 

the  retail  price  maintenance  system  the  inevitable  '  The  TrURian  SaCUrity  MeaSUrCS  ‘ECONOMIST 

ultimate  reisult  will  be  a  much  greater  concentra-  !  ....  !  There  is  no  surprise  in  the  fact  for  the  third  quarter  of  1951  de-  the  same  degree,  while  dollar  earn- 

tion  of  manufacturing  and  merchandising  control  ^  simpathize  with  sterling  area  had  to  draw  I  ficit.  About  half  the  total  was  i  ings  from  rubber,  tin,  wool  and 

•nd,  almost  surelv,  higher  rather  than  lower  prices  Truman  in  his  trouble  tvith  the  United  on  its  gold  and  dollar  reserves  probably  accounted  lor  by  abnoi-  some  other  commodities  produced 

to  the  consumer.'  ;  ^‘■®^®®  Pr®®®-  There  is  no  doubt  that  the  authorities  during  the  past  quarter.  Con-  mat  and  seasonal  factors,  which  in  the  sterling  area  have  recently 

_  across  the  line  have  been,  and  are  being,  embarras-  '  ditions  for  some  time  have  been  included  conversion  of  sterling  by  fallen  away,  largely  due  to  a 

_  ,  »  1  .  ®®^  *''"1  hampered  in  mainy  ways  bv  untimely,  and  I  such  that  this  was  inevitable.  The  U.S.  and  Canadian  holders  whose  shaip  drop  from  peak  prices 

Economics  of  Iranian  Oil  .  in  some  cases  unwarranted,  publication  of  informa-  new  fact  is  that,  as  just  an-  balances  had  been  exceptionally  reached  some  months  ago. 

The  political  aspects  of  Iran’s  oil  nationalization  1  tion  regaixJing  plans  and  developments.  There  is  nounced,  the  deficit  was  $638  mil-  high  earlier  in  the  year;  low  dollar  Looking  at  the  problem  from  the 

_  ..  ..  ,  i.  :  1  J  X,.  ,  r  ,,  X  lion  And  after  taking  account  of  earnings  from  wool  and  cocoa  ex-  angle  of  the  members  of  the  ster- 

policy  aside,  evidence  accumulates  that  the  Mos-  i  also  no  doubt  that  often  the  information  thus  “  „  j  u  „„  nai-  ,•  „ 

,  L.  ^  ,  .  .  .  „  '  J.  ,  o  ^  ,  Marshall  Aid  pipeline  receipts  of  ports  and  heavy  seasonal  pay-  >  hng  area,  it  is  one  relating  to  a 

■^egh  administration,  from  an  economic  point  of  ^  divulged  has  been  of  comfort  to  the  enemy  in  the  million,  the  net  reduction  was  ments  for  American  tobacco  and  i  general  balance  of  payments  as 
view,  has  done  a  very  real  di.sservice  to  the  people  ;  so-called  cold  war  that  is  now  being  waged.  ;  jgyg  million,  to  a  total  reserve  of  cotton  and  large  seasonal  expen-  j  well  as  of  the  “dollar  gap”.  A 

It  represents.  Even  .should  the  necessary  technical  j  Actually  there  is  little  excuse  for  the  publication  '  $3269  million.  dlture  in  Europe.  |  sterling  deficit  with  the  European 

help  to  start  the  refinerj'  and  pipeline  operating  |  by  newspapers  and  magazines  of  .such  information  \  However  looked  at,  the  deficit  The  extent  of  the  latter  is  shown  j  Payments  Union  is.  for  instance, 

•gain  be  obtained,  which  is  extremely  doubtful,  I  at  .such  a  time  as  the  present.  It  is  understandable  was  large  and  of  considerable  by  the  fact  that  the  sterling  de-  not  always  due  to  transactions  by 

there  will  be  the  problem  of  finding  new  markets  j  that  reporters  and  columnists  should  make  every  general  importance,  more  partic-  ficit,  settled  through  the  European  Britain,  but  may  comprise  deficits 

for  the  oil;  and  indication.s  are  that  the  problem  I  attempt  to  use  to  the  full  whatever  sources  of  in-  :  ularly  as  it  followed  surpluses  in  Payments  Union,  has  involved  re-  of  ^*^® 

will  be  no  easy  one  to  solve.  formation,  official  or  unofficial,  they  may  have  ®®®I'  I*'®  previous  six  quarters,  payment  of  all  the  gold  earned  by  area.  De  icits  wi  j.  '  ’ 

Elsewhere  in  this  issue  of  The  Financial  Times  '  available;  that  is  what  they  are  being  paid  f«r.  ®Jdmon  to  mam  ^  fI!p.^ Tp  co.st  L'asiS'ly  ^01^0111  a  one  liun- 

reference  is  made  to  the  recent  material  progress  Less  understandable,  however,  is  the  action  of  edi-  implication  that  $106  million  in  repayments  during  dred  per  cent  level  is  reached, 

made  in  adding  to  oil  refining  capacity  in  Europe  ;  tors  in  permitting  news  items  or  comments  to  be  [  dollar  problem  is  again  be-  the  third  quarter.  Other  contribu-  j  which  is  thus  equal  to  a  dollar 
during  the  past  two  years,  with  an  indicated  increase  published  which  cannot  but  do  harm  to  the  common  coming  a  matter  of  concern  for  a  tory  factors  include  dollar  expen-  j  problem.  i 

of  100  per  cent  during  that  period.  It  is  al.so  pointed  cause,  not  in  their  own  country  alone  but  in  other  [  number  of  countries.  diture  to  replace  Persian  oil  and  The  new  emphasis  is  therefore  | 

out  that,  80  far  as  crude  oil  supplies  are  concerned,  ;  countYiee  that  are  working  in  co-operation  with  the  1  a  few  ficures  eive  the  extent  of  stockpiling  and  rebuilding  of  that,  though  the  dollar  problem  is 

production  in  other  near-eastern  countries  is  more  '  U.S.  the  change  in  the  case  of  the  ster-  commercial  stocks.  imptii  tant.  account 

_  .  ,  .  ,  ,  '  T  t-'  A.T  •  ^  .  A.»_  J  1  T’^kinc  the  lonc'er  term  Doint  of  niust  be  tAken  of  the  ovei*<ill  p^y* 

than  taking  up  the  slack.  In  hi.s  threatened  security  measures,  however,  the  ;  ling  area.  Following  the  devalua-  it  ^  ineSle  Sla?  there  ments  position  of  each  member  as 

There  is  talk  of  other  Arab  countries  following  .  President  has  “gone  off  at  half-cock”;  a  not  in-  tion  of  sterling  the  reserves  m-  ^  sterling  well  as  of  the  area  as  a  whole, 

the  example  of  Iran;  which,  should  it  develop, -would  !  frequent  habit  of  his.  Had  he  given  the  matter  '’V  *2442  million  between  trade  and  that  they  can  be  And  the  remedy  is  the  general 

considerably  embarrass  western  European  coun-  a  modicum  of  thought  he  would  surely  have  real-  Sept.  1949^and  powerful  and  cumulative  for  a !  one  of  increa.sing  exports  and  re¬ 
tries  in  maintaining  refining  operations.  Iran,  how-  ized  that  the  quasi-censorship  measures  that  he  ts^  under"*  Marshall'  JU^^^and  P®*’*®'!-  The  mea.sure  of  the  swing  i 'iocing  imports  of  the  area,  or  a 

ever,  is  likely  to  be  an  example  to  other  near-  :  threatens  would  blow  up  in  his  face.  The  great  '  (-'anadian  dollar  credit  to  Britain  '®  lornover  is  now  probably  of  j  combination  of  both, 

eastern  countries  in  more  ways  than  one;  and  it  is  ■  mass  of  his  countrymen  love  their  .sensational  read-  ’amounting  to  $1254  million.  Net  order  of  $5,000  million  per  j  There  is  no  doubt  that,  as  in  the 

on  the  bixiks  that  nationalistic  dreams  probably  i  ing;  hence  he  could  expect  little  in  the  way  of  '  earnings  of  tlie  sterling  area  were  y®®*"  ®®cJi  way.  Though  Britein  i  past,  members  will  co-operate  in 

Would  be  subjugated  to  materialistic  needs.  ■  public  support  for  his  policy.  Nor  could  he  look  Uhus  $1188  million,  made  up  of  a  '”®y  have  to  r^mpose  restrictions  taking  steps  which  may  be  neces- 

w  •  -1,  TT  .  J  1  /•  *1.  ,  til  rv,iin^r,  in  tho  fniirth  ®°"'®  imports  it  is  fortunate  sary  to  correct  anv  further  serious 

With  steadily  expanding  production  in  the  United  for  any  sympathy  from  the  more  respon.sible  ele-  j  deficit  of  f  |  that  the  increase  in  reserves  over  i  deficits.  Britain  is  in  fact  already 

States.  Venezuela  and  Western  Canada,  the  western  ment  among  the  pre.ss  which  although  it  might  not  1949  and  surpnwes  oi  j 

nations  are  becoming  more  and  more  independent,  appear  so,  is  still  a  very  strong  element.  The  press,  [  quarter  of  1951  ®"y  neces-  balances  of  payments  problem  by 

from  an  actual  supply  point  of  view,  of  the  near-  not  alone,  in  North  America  but  anj-in’here  that  !  million  in  the  second  adjustments.  Disruption  of  stepping  up  exports, 

east  for  crude  oil  requirements.  Canada,  despite  '  freedom  of  .speech  is  a  fact  rather  than  farce,  is  |  quarter  production  and  international  trade  Indication  of  the  task  ahead  can 

the  widely  increased  production  in  Alberta,  imports  ;  jealous  of  its  ability  to  regulate  itself  and  decide  j  on*or  into  nnv  c-en-  avoided.  -  be  gained  from  tht  re.sults  of  U.K. 

about  as  much  crude  from  Saudi-Arabia,  Vene-  what  should  or  should  not  be  printed.  Any  sug- i  pral  consideration  First  theater-  These  factors  do  not,  however,  overseas  tran.sactions  in  the  fir.st 
,  J  ,  .J  .  •  !  '.v,  *  ,  :  *■  f  J-  *  ,  ,.1,.  ^  s  erai  consiaeraiion.  r  irst,  me  nier  disguise  the  position,  which  is  that  ;  half  of  this  year.  It  is  provisionally 

zuela  and  Trinidad  as  previously;  with  transporta-  ge.stion  of  dictation  in  any  form  by  the  government  ling  area  covers  a  large  segment  continuance  of  a  gold  and  dollar  '  estimated  that  there  was  a  deficit 
tion  the  ruling  factor.  Failing  any  further  interrup-  is  .strongly  oppo.cpd.  whatever  the  circumstances.  i  of  world  trade  and  includes  Au.s-  (jeficit  is  a  serious  matter  for  the  i  of  $122  million,  compared  with  ' 

tion  in  near  eastern  supplies,  this  situation  possibly  ’  If  Mr.  Truman  fears  for  the  security  of  the  coun-  !  tralia,  Ceylon.  India,  New  Zealand,  ^yhole  area.  Prices  enter  proinin- '  surpluses  of  .$42  million  and  $179  j 

Will  continue  for  some  time  to  come;  but  it  will  be  |  try  as  a  consequence  of  published  news,  he  had  !  Pakistan,  South  Africa,  Southern  gntly  into  the  picture.  Dollar  need.s  million  in  the  first  and  second  ■ 

for  economic  reasons  rather  than  from  actual  neces-  :  better  attack  the  problem  from  the  other  end;  j  Rhodesia,  Burma,  Eire,  Iceland,  ^ave  been  substantially  increased  halve.s  of  1950  respectively.  1 

gity.  [weed  out  those  in  the  government,  or  connected  1  for  many  imports,  mainly  because  Almost  the  whole  of  the  change  j 

Significant  is  a  dispatch  from  Austin.  Texas  this  |  therewith,  who  are  suspected,  or  found  to  be  re-  I  p^or  to  devaLation"there  hafT not  prices.  Rearmament  and  ,  since  the  .second  half  of  1950  was 

1  .•  r  *1  1  1  '  P^'or  10  aevaiuaiion  mere  naa  noi  other  factors  have  al.so  entailed  due  to  a  greater  deficit  on  the' 

week  that  allowable  production  from  Texa.s  wells  sponsible  for  talking  out  of  turn.  Should  the  leak  ,  ^een  a  gold  and  dollar  surplus  |  higher  imports  of  e.s.sential  goods  ^  vi.sible  trade  account  which  wa.s 

In  November  has  been  reduced;  the  first  reduction  i  be  from  Congress,  it  would  call  for  recon.sidera-  |  since  before  the  Second  World  i  commoditie.s.  Prices  for  ex-  cau.sed  almost  entirely  by  a  much 

In  allowables  since  June.  Heavy  inventories  of  gas-  i  tion  of  what  information  should  be  released  to  that  i  War.  |  pf  manufactured  goods  have  I  larger  rise  in  prices  of  imports 

•Una  and  other  petroleum  producta  were  a  factor  j  august  body.  1  a.  number  of  influences  account  1  not  risen,  on  the  other  hand,  by  I  compared  with  exports.  i 


umber  of  countries  diture  to  replace  Persian  oil  and  The  new  emphasis  is  therefore  j 

A  few  glv.  .he  .xtent  of  "  2m  tSv 

nX“  »1  d”, v.r:  T..4' *1:' Cr  f.™  pom.  o,  nmat  o.*,.aen  of  .he  oven.U  pay  ; 

ng  area,  f  o  o  g  j,.  jg  inevitable  that  there  ments  position  of  each  member  as 
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HINTS  TO  INVESTORS 


_ _ _  THE  FINANCIAL  TIMES,  OCTOBER  19,  1951  i 

i' date  this  year  on.  a  new  orebody  r  are  engaged  in  diamond  drilling  defined  future  for  any  of  these  ,  at  the  close  of  the  previous 
has  added  materially  to  reserves,  programs.  ]  companies  and  stocks,  accordingly,  j  period, 


Crown  Cork  &  Seal 

1  would  appreciate  your  com¬ 
ments  on  the  stock  of  Crown  Cork 
and  Seal  as  a  purchase  today  for 
yield  and  future  pns.slbilities.  It 
has  been  recommended  to  me  hut 
I  would  like  to  have  yoiir  opinion 
before  doing  anything  about  it. 
— -C.R.,  Montreal 

At  prevailing  market  of  .'J.o’i- 
36,  stock  of  Crown  Cork  and  Sea! 
Co.  Ltd.  provides  a  yield  of  ap¬ 
proximately  51 i  per  cent  on  the 
S2  a  share  annual  dividend  rate 
which  has  been  paid  regularly  on 
Is.sue  since  August  1940. 


INQUIRIES  from  subseribtrs  in 
rtgard  to  their  investment!  and 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


^  _ _  has  added  materially  to  reserves.  |  programs.  j  companies  and  stocks,  accordingly, 

■  Ik  I  'f  ■“  i  m  T  (Company  recently  completed  a.  New  Hugh-Malartic,  a  reorgani- I  mu.st  be  looked  upon  purely  from 

I  ^^1  I  I  ■  B  B^  i  deal  with  U.S.  interests  which  will  j  zation  of  Hugh  Malartic  Mines,  is  |  a  speculative  point  of  view. 

B  1  T  "  -  B  B  j  ensure  adequate  funcLs  to  bring  :  doing  no  work  on  original  Quebec  j  - 

property  into  production.  Com- 1  property.  Some  diamond  drilling  |  INVESTMENT  FOUNDATION 
pany  is  capitalized  at  5  million  '  was  done  in  1950  and  this  year  on  I  _  ^ 

- - -  shares;  hence  at  today’s  market  |  property  at  Neepawa  Lake  and.  Investment  Foundation  Ltd.  re¬ 
pressive  financial  position,  might  both  engaged  m  exploration  work  of  around  $5.75  for  stock  a  value  I  at  latest  reports  drilling  on  Er-  inat  after  deducting  preter- 

jmstify  hopes  for  either  an  increase  on  properties  in  the  Barraute  area  of  $28  millions  is  placed  on  I  rington  Twp.  property  wa.s  plan-  red  shares  at  par,  the  liquidating 

in  regular  dividend  rate  or  pay-  where  apparently  rich  Barvue  i  property.  I  ned.  value  of  common  stock  amounts  to 


Inyesfmenf 
Recommendafions 
Comments  and  Analyse 


red  shares  at  par,  the  liquidating  "The  Market  In  an  Inflation  Eco- 
value  of  common  stock  amounts  to  nomy”  is  the  subject  of  latest 


ment  of  an  extra  this  y^ar.  iviiiit»,  vuimuncu  uy  uumcn  T.ino-oton  - - - —J  v  —  —  t- — - -  i  - - 

_  itou  is  located  Frebert  operation  ngsten  Corporation  is  de-  Vanze  Dufault  Mines  is  carrying  basis  of  prices  current  as  at  i  Service.  Toronto  Also  dis- 

,  iiou,  is  located,  rreo^i  operauon  .^gjopjog  property  in  Great  Slave  on  exploration  work  on  property  service,  loronio.  aiso  ais 

Pershcourt,  Frebert  is  being  financed  by  Golden  Man-  N.W.T.,  which  was  ac-  adjacent  to  that  of  Waite  Amulet.  cussed  are  Hiram-Walker-Goodor- 

Bevcourt  ‘‘““^hile  new  interests  which  re-  Jacknife  is  idle  but, 'in  summer  Company’s  annual  report  for  j  },am  and  Worts  and  the  gold  mines, 

A.  friend  of  mine  is  enquiring  t^re  or'^^vidhTr  eoS^^  payment  in  Tungsten  Corp.  shares,  of  this  year  acquired  a  financing  the  year  ended  March  31  stated  , 

a«  tn  no«*lhllltv  of  market  annre-  ^  ^  .  ^  .  ^  P»'o<Iuction— first  tungsten  pro-  interest  in  Conisile  Mines  Ltd.  with  that  liquidating  value  of  the  com-  '  .  o-  ,  1001  s»„,^i 

as  to  possibility  of  market  appre  management  and,  it  is  under-  Auction  in  Canada  since  war-  property  in  Cobalt  area.  mon  stock  at  year-end  amounted  adian  Business  Service,  1804  Royal 


Mines,  controlled  by  Golden  Man- 


approxlmately  $41.66  per  share  on  i  bulletin  issued  by  Canadian  Busi- 
the  basis  of  prices  current  as  at  i  Service,  Toronto.  Also  di.s- 


ciation  in  the  near  future  on  the  stood,  adequate  finances, 
following  mining  stocks:  Persh-  All  3  of  these  atocka 


following  mining  stocks:  Persh-  All  3  of  these  atocka  must  be  initial  rate  of  30  tons  a  day.  It  is 
court  Gold  Mines,  Bevcourt  Gold  considered  in  the  light  of  specula-  planned  to  increase  production 
Mines,  Frebert  Gold  Mines.  He  I*®**®  such,  each  of  them  rate  to  50  tons  daily  at  earliest 


commenced  about  2  weeks  ago  at  i  In  no  case  is  there  any  clearly  to  $33.60,  as  compared  with  $17.48  |  Bank  Bldg.,  Toronto) 


also  holds  some  pooled  certificates  I 
of  Wedding  River,  formerly  Har- 


apparently  offers  some  attrac-  possible  date.  Ore  is  high  grade  ! 
tions.  and  daily  output  is  estimated  to  ! 


The  company  produces  Crown  surplus  at  end  of  1950  amounting  *4®*'***'  Basin.  Would  you  have  any 
corks  (bottle  tops)  used  in  bottl-  to  $2,013,690  plus  a  residue  of  information  on  the  present  value 
ing  of  brewery  products  and  soft  $.50,000.  Current  assets  of  $2,453,-  that  stock  and  further  pos- 


Mines  and  Oils 

I  would  appreciate  information 


drink.s.  its  competition  in  this  278  (of  which  $442,596  represented  »lbilitles.  If  any?  B.R.,  St. 

,  1  -wi  I  i. .  J  4.  i-T,.,..  c  Genreea  Reniiee  Stocks  some  Of  Which  I  hold  In 


be  worth  $1,500.  Demand  for  lung- 1 
sten,  in  light  of  big  defence  pro-  i 
grams  in  U.S.  and  Canada  and  i 
shortage  of  the  metal  is  heavy.  1 
Mackena  and  Yukeno,  both! 


Thh  advertiMBient  u  Mitber  an  offer  to  sell  aor  a  aolieiution  of  offers  to  bar  aar  •<  tbeio  MeuritiM. 
’The  offetiaf  ia  made  only  by  the  Proapeetaa. 


New  Issue 


fair  amounts:-  Tungsten  of  Can-  exploration  stage,  are  working  | 


.  a  s_  .  s  1-  ui  Lv  ,  s.  BiocKs  BoiYie  oi  wnicn  J.  noia  in  -  -  - ’ 

field  being-  more  or  less  negligible,  cash)  and  current  liabilities  of  neauce.  amounts •-  Tungsten  of  Can-  exploration  stage,  are  working 

Operating  results  dtiring  past  3  $376,683  indicated  net  working  All  3  of  these  mines  are  still  in  Ma'nvood  Mining  Corn.  Properties  in  same  area  as  United 

years  have  been  relatively  stable  capital  of  $2,076,595;  a  liquid  ratio  the  exploration  or  development  Petroleum  (these  three  Rerjo.  Yukeno  is  sinking  a  shaft 

and  have  shown  a  wide  improve-  of  6’i  to  1  and  a  cash  ratio  of  stage.  Bevcourt  is  operating  gold  .  .  ■nmewhat  related!  >1®  property  while  Mackeno  is 


and  have  shown  a  wide  improve- j  o'e  lo  J  ana  a  casn  racio  or  stage,  xsevcouri  is  operating  goia  somewhat  related)  property  while  Mackeno  is 

ment  over  those  for  previous  4  |  about  T. 17  to  1.  property  in  Louvicourt  Twp.,  juaro  River  Gold  United  Asbestos,  engaged  in  drifting.  Yukeno  holds 

years.  Thus,  while  net  earning.^  In  view  of  continued  high  level  Quebec,  with  shaft  already  sunk,  Yukeno,  United  Keno  650,000  shares  of  Mackeno.  Both 

have  averaged,  for  7-year  period  ot  personal  incomes  in  country.  Deep  diamond  drilling  of  late  has  Cardinal  Petroleum  Allenbee  companies,  at  last  reports  were 
1944-1950,  over  $365,000,  or  about  pointing  to  a  maintenance  of  bev-  given  interesting  ore  indications.  La  Rouge  Uranium.  —  ^  financial  position. 

$3.65  a  share  on  stock,  the  1948-  crape  consumption  —  brewery  Company,  early  this  year,  made  a  Chicago.  Macho  River  Gold,  with  pro¬ 


bout  1.17  to  1.  ^  ^  ,  property  in  ^uvicourt  Twp  engaged  in  drifting.  Yukeno  holds 

In  view  of  continued  high  level  Quebec,  with  shaft  already  sunk,  Yukeno  United  Keno  650,000  shares  of  Mackeno.  Both 


$3.65  a  share  on  stock,  the  1948-  erage  consumption  —  brewery  company,  early  this  year,  maae  a 
50  three-year  average  was  $472,-  products  and  soft  drinks  — •  it  is  deal  to  acquire  mill  of  Perron  Gold 
000.  or  about  $4.72  a  share.  Net  reasonable  to  a.ssume  that  earnings  Mines  with  latter  company  agree- 


Of  these  stocks  only  3  are  re- 


earnings  for  1930  of  $447,924  were  for  current  year  again  will  snow  ing  lo  aavance  lunds 
equal  to  $4.48  a  share,  or  about  a  substantial  margin  over  dividend  of  $550,0()0.  Beveeurt 
2U  time.?  annual  dividend  require-  requirements.  This,  considered  in  paring  for  production 
ments  on  stock.  conjunction  with  Crown  Cork’s  im-  Pershcourt  and  Frebert 

Capital  structure  of  company  i.s.  — — - — -  ' 

simple,  comprising  100,000  share.s,  i  ,  r 

authorized  and  outstanding,  of  no  fTT  liP 

par  value  common  stock  with  no  illC:  I  IR.JI  1 1 

funded  debt  nor  preferred  .shares'  a  FN 

Ahead  of  it.  /Vn 

Sale.s  of  company  for  195()  esta-  |  JOHN  KINGSLEY, 

Wished  a  new  record,  decline  in  ^  offi,. 

earnings  from  previous  year  being 

accounted  for  by  fact  that  com-  j  _ 

pany  made  no  change  in  price  of  |  Thursday,  25th  October,  j  isters  range  from  £2,0 


Macho  River  Gold,  with  pro- 
are  re-  !  PCfl’®®  m  N.W.  Quebec  and  Red 
assured  1 areas,  apparently  is  idle  as 
A  i  there  is  no  recent  record  of  W'ork 


for  current  year  again  will  show  ing  to  advance  funds  to  amount  no’recent  record  of  w 

a  substantial  margin  over  dividend  of  $550,000.  Beveaurt  is  now  pre-  P  °  ^  ®  ^  ^elng  done  on  cither  property, 

rpnn!r»rr,ontc  'Thi.  in  narin»-  for  nroHiiption  United  AsbcstoS  and  TungstCn  "  .... 


The  Economics  of  Being 
An  M.P. 


Wished  a  new' record,  decline  in'  ;  has  had  a  considerable  market  ad-  speculations, 

f'arning.s  from  previous  year  bein«;  nr  .  .  or  n  vance  this  year  but,  in  light  of  ^  ^ 

accounted  for  by  fact  that  com-  i  - ; -  apparent  potentialities  of  com-  Speculative  Mines 

pany  made  no  change  in  price  of  Thursday,  25th  October,  j  isters  range  from  £2,000  to  £5,000,  pany.  might  properly  be  retained  Being  a  constant  reader  of  your 

its  product.s  during  year  de.spite  British  voters  will  elect  a  new  |  with  nearly  all  receiving  the  lat-  for  future  appreciation.  Expansion  ,  (.iii,  please  give  nae  your 

ri.sing  costs.  During  past  year  com-  House  of  Commons.  The  625  men  ■  ter  late.  The  junior  Ministers,  of  milling  capacity  this  year  Iiffs  j  information  on  the  following:  New 
pany  closed  out  some  plant  im-  women  so  chosen  by  free  and  mostly  designated  ‘’Parliamentary  boosted  production  materiallly  and  |  Hugh-Malartic,  Bell  Chlbougamaii, 


Corp.  Three  oil  stocks  were  among  a 

j  United  Keno  ia  developing  a  i  I'st  of  other  ore  and  mining  issues 
i  high-grade  silver-lead-zinc  pro-  included  in  a  group  of  issues 
!  perty  in  Mayo  District  of  Yukon  which  SEC  in  Washington  charges 
j  Territory.  Controlling  interests  are  a®  being  pushed  in  U  S.  from 
I  responsible  and  all  indications  Canadian  sources  wi^out  SEC 
I  from  development  work  to  date  registration.  Information  on  all 
'  point  to  a  commercial  producer  three  Is  skimpy  and  they  could 
of  considerable  proportions.  Stock  only  be  regarded  as  out  and  out 


Speculative  Mines 

Being  a  constant  reader  of  your 


ri.sing  costs.  During  past  year  com-  House  of  Commons.  The  625  men  ■  ter  late.  The  junior  Ministers,  of  milling  capacity  this  year  has  information  on  the  following:  New 

pany  closed  out  some  plant  im-  w'omen  so  chosen  by  free  and  mostly  designated  ‘’Parliamentary  boosted  production  materiallly  and  Hugh-Malartie.  Bell  Chlbougamaii, 

provements  which  re.sulted  in  an  secret  ballot  as  Members  of  Par-  Secretaries”,  who  are  in  effect  further  mill  expansion  is  being  j^culet,  Jacknife,  Vanze?  —  D.C., 

increa.se  in  productive  capacity  liament,  or  M.P.’s  as  th'ey  will  be  Deputy  Ministers,  are  paid  £1,500  undertaken.  Verdun.  i 

and  plant.s.  located  in  Montreal  known  in  short,  will  come  from  and,  in  a  few  instances,  £2,000  or  United  Asbestos  is  developing  a  ’  ; 

and  Toronto,  are  now  believed  to  many  walks  of  life.  Some  will  £3,000.  In  addition,  the  Leader  of  property  in  Black  Lake  section  of  All  of  the  companies  represent-  i 

be  adequately  equipped  to  supply  have  indipendent  means,  Others  the  Opposition  i.s  entitled  to  Quebec  in  the  heart  of  the  asbes-  ed  these  stocks  are  still  in  the  | 
normal  demand  of  its  customer.s.  "'ill  be  earning  incomes  in  a  va-  £2,000,  on  the  accepted  principle  tos  region.  At  end  of  last  year  ore  exploratory  stage.  Bell-Chibouga-  i 

Balance  sheet  po.sition  is  strong,  riety  of  ivays  either  as  employers  that  an  M.P.  without  independent  reserves  were  officially  estimated  niau  and  Jaculet  properties  are  i 

I  or  employee.s,  or  on  their  own  ac-  means  might  not  otherwise  be  able  at  65  million  tons  averaging  4*2  located  in  Chibougamau  region  ' 

:  count.  A  number  will  have  to  give  ;  to  afford  to  undertake  this  impor-  per  cent  asbestos  and  drilling  to  north  of  Lake  St.  John  and  both 

,  .  ,  I  i  up  their  sources  of  employment  or  '  tant  task.  !  ■ 


372,205  Shares 

Aluminium  Limited 

Capital  Stock 

fWithont  Nominal  or  Par  Value) 


Aluminium  Limited  propoaes  to  offer  372,205  additional  shares  for  subscription  at  $63  per 
share  by  the  holders  of  its  outstanding  shares  at  the  rate  of  one  share  for  each  ten  shares 
held  of  record  at  the  close  of  business  on  October  19,  1951,  as  set  forth  in  the  Prospectus. 
'I'he  Subscription  Offer  will  expire  at  3.00  P.M.,  Eastern  Standard  Time,  on  November 
8,  1951. 

A.  E.  Ames  &  Co.  Limited  has  agreed  svith  the  Company  to  act  as  Dealer  Manager  to 
form  and  manage  a  group  of  securities  dealers  for  the  purpose  of  soliciting  subscriptions  in 
Canada.  The  First  Boston  Corporation  has  a  similar  agreement  to  act  as  Dealer  Manager 
In  the  United  States. 

A  Prospectus  and  a  copy  of  the  Soliciting  Dealer  Agreement  containing  full  information 
with  respect  to  this  offering  has  been  forwarded  by  the  undersigned  to  the  members 
of  the  Investment  Dealers’  Association  of  Canada,  and  to  the  members  of  the  Toronto, 
Montreal  and  Vancouver  Stock  Exchanges. 


A.  E.  Ames  &  €o. 


Tobotto  Montreal  Wirpiipec  Vancouver  Victoria  Ottawa  Loifoow 
Haioltor  Kitcherer  Owek  Sound  St.  Catharires  Quebec  Lordor,  Erg. 


For  Increased  Speed  and 
Accuracy  in  Your  Figuring 


earned  income  or  may  have  to 
reduce  .such  activities. 


Any  member,  w'hether  Minister,  , 
back  bencher  or  otherwise,  can  ’ 


depend  on  the 
EXCLUSIVE 
Cembinotien 
of  Features  / 
In  the  .  .  .  / 


All.  however,  will  be  entitled  to  1  w'aive  all  or  part  of  hi.s  or  her 
salarie.s  in  respect  of  their  Par-  j  salary.  By  no  means  all  the  pay- 
liamentary  or  government  dutie.s  ment  i.s.  however,  clear  salary, 
langing  from  £1,000  for  an  or-  |  particularly  in  the  ca.se  of  the 


These  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


dinary  M.P.  to  the  Prime  Minis- 
tei  s  £10,000  a  year.  There  is  a 


f  1,000-a-year  M.P.’s.  Expenses 
have  to  be  met.  These  can  vary 


New  Issu$ 


i''-  '1: 


very  sound  reason  for  this  pro-  I  con.siderably,  dependent  on  wheth- 
"pdiire  The  essence  of  such  pay-  i  ®*'  ^he  member's  home  Ls  in  or 
ii.jiii  i:-  !o  •»nable  anyone  with  the  !  away  from  London,  the  volume  of 
roquii-ed  quaii ’’ications  to  stand  as  |  "’ork  and  correspondence,  and 
a  c.Ti  aidaie  ior  Parliament.  Loss  !  other  factors.  Postages  raji.  for 
income  iieed  thus  in  no  way  he  '  instance,  be  bea\*v  if,e?e.  is 

;iar  There  is  a  .sa!ar>  ior'  me  i  'oi.  of  correspondence  with  eor- 


/  ADDING 
c/raUOfUU  MACHINE 

Here’.s  why  National  is  your  best 


job  of  being  an  M.P. 

This  principle  was  first  adopted 
in  1911  when  M.P.’s  salaries  W'ere 


stituents.  : 

I  On  the  other  hand  M.P.’s  get  | 
free  first  r!a.'’s  railw.iy  travel  j 
i  between  London  and  their  consti- 
!  tuencies  while  Parliament  is  sit-  I 
I  ting.  They  are  allowed  to  claim  the 


§30,000,000 

Canadian  Pacific  Railway  Company 

Convertible  Fif tceu  Year  Collateral  Trust  Bonds 


To  be  dated  October  1,  1951 


To  mature  October  1,  1968 


Here’.s  why  National  is  your  best  j  increased  to  £600  in  193 1  and  j  Xhev  are  allowed  to  claim  th» 

investment  for  increased  speed  j  present  il.OOO  n,  year  in  .*  -  ’  a  *u  •  r>  i- 

and  accui’acy  in  >our  figure  work.  I  April  Members  who  are  ap-  |  ^  their  Parlia- 

Only  National  provides  this  ex-  '  pointed  Minister  or  to  certain  i  ***®**tary  duties  as  a  deduction 
rlu.sive  combination  of  features;  |  other  government  po.sitions  receive  i  as.se.ssing  their  salaries  to 

Automatic  credit  balance  •  Full  key-  '  higher  .salaries,  based  mainly  on  Cabinet  and  other 


Only  National  provides  this  ex- 
rln.sive  combination  of  features  ; 
Automatic  credit  balance  •  Full  key¬ 
board  •  New  easy-touch  key  action  • 
Stair-step  keyboard  •  Automatic 
•‘clear’*  signal  •  Large  answer  dials 
•  Subtractions  in  red  •  4-way  paper 
space  control  •  Heavy-duty  construc¬ 
tion  •  Wide  movable  carriage. 


(  oil  wn/t  I  of  maintaining  the  office  and  is  I  j  VV  *' 

prrsnuahrr  today.  Hr  wd!  <:lad-  !  f.^e  of  income  tax.  leaving  £6.000  Parhament.  M.n- 

l,  drmoaslyoir  the  Xatunw!  salarv.  As  chief  Inw  officers  i  Mim.ster.s.  a.s 

hr-,1  ci,arrl  f.,  ^ vi „ i-  r-  .r.  x  ir,,  ,,  'pcrsons  receiving  salaries  under 

riiiiir  po,\t  .\iiitra  to  U)it>  tc  -  •  or  the  Crown,  the  Lord  Chancel  or  x-.  „  .  -.4  j  , 

ii’iiirut-  ant  th  4ti  n  V.  Ciown.  are  not  permitted  to 


responsibilities  involved.  Minister.s,  on  the  other  hand,  are 

:{.  if.  )j.  not  allowed  such  deductions  a.s  it 

4,  4,  '  ***  considered  that  their  expenses 

Tliree  members  of  the  govern-  ,  „„  k..  • 

_  .  ...nnnn  x  met  b.v  their  Ministries, 

ment  receive  £10.000  a  year.  In 

the  case  of  the  Prime  Minister,  a-  *•  *• 

,  .u  1  There  is  also  a  distinction  on  ' 

£4,000  IS  reckoned  as  the  expenses  _ 4-  ,  -4. 

,  ■  4  ■  tu  tf  J  •  *^0®  question  of  earnings  from  : 


sources  outside  Parliament.  Min¬ 
ister.s  and  Junior  Ministers,  as 


quiirincilt.r. 

THE  NATIONAL  CASH  REGISTER 


and  the  Attorney  General  each 
draw  £10,000  while  the  Solicitor 


COMPANY  OF  CANADA  LIMITED  to  £7,000  a 

Head  Office:  Toronto 

0  ;  The  salaiie.s  of  the  otlier  Min- 


SAVARD  &  HART 

MEMBERS:  MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

HEAD  OFFICE:  276  ST.  JAMES  ST.  WEST,  MONTREAL 

Branch  offices; 

1181  St.  Catherine  St.  West,  Plateau  9501 

OUitEC  -  TROIS-RIVIIrES  •  SHERBROOKE  -  ST.  JOHNS,  P.Q. 


^  An  interesting  study  of 

the  following  company  is  available  on  request 
without  obligation. 

ANGLO  CANADIAN  OIL 
COMPANY  LIMITED 


Write,  er  phene  HA.  8281  for  a  copy 


C.E.1ESUE8C0. 

360  St.  Junie.R  Street  W.,  IVIutitreui 

Menilierg;  Mtmtreul  Slock  Exchange 
Montreal  I'.nrb  Market 
llirecl  private  ivire  <'i>niip<-tioiiM  wills 
Maritime  F'rovinrea,  New  York  and  Toronto 


STOCK 

BROKERS 

INVESTMENT 

DEALERS 


;  have  any  other  office  or  employ-  i 
I  ment,  although  they  can  have  pri-  I 
’  !  vate  unearned  income.s  of  any  size.  1 
i  Thi.s  niean.s  that  they  mn.'it  give  ^ 
i  up  all  other  einployinents  on  being 
r  I  appointed  to  office. 

M.P.'s  not  in  office  can.  how¬ 
ever,  have  otiier  eniployinent  or 
carry  on  in  busine.s.s.  By  tradition 
it  is  customary,  on  the  other  hand, 

I  for  them  to  announce  tlieir  per- 
I  .sonal  interest  at  tlie  beginning  of 
I  any  speech  dealing  in  any  way 
j  with  their  business  activities.  It  j 
:  i.s  in  this  manner  that  any  pos-  j 
sible  ambiguity  is  at  once  elimin- 
I  ated  from  the  deliates. 

I  Immediately  on  the  di.ssolution  I 
'  of  Parliament  for  an  election,  : 

members  cea.se  to  be  M.P.'s  and  , 

I  their  £1.000  a  ye.sr  salarie.s  come  ; 

to  an  end.  Mini.stera  contiiiiie.  i 
j  however,  to  draw  payment  up  to  j 
the  time  of  giving  up  their  post.s,  ] 

I  which  is  when  the  new  govern¬ 
ment  i.s  formed.  The  rea.son  for  ; 

I  this  distinction  i.s  that  they  con¬ 
tinue  to  carry  out  their  duties  as 
Ministers.  ^ 

¥  ¥  ¥  I 

1  One  fact  entering  nirrently  into 
I  the  financial  considerations  of 
I  M.P.’s  and  potential  M.P.’s  is  that 
I  of  election  expenses.  The  amount 
i  which  can  be  spent  by  each  can- 
1  didate  i.s  strictly  limited  by  law 
j  and  must  not  exceed  a  stipulated  . 

;  amount,  based  on  the  number  of  | 

I  voters  on  the,  register,  and  with  a  j 
;  slightly  increased  rate  for  more  ! 

scattered  constiutencies.  All  can- 
!  didates  mu.st  make  returns  of 
I  their  expenses  after  the  election, 

!  and  these  must  include  every  item, 

I  whether  paid  by  themselves  or  on 
I  their  behalf  by  other  people.  Each 
candidate  ia  allowed  to  send  one 
I  election  adJre.'is  po.st  free  to  every 
I  voter  on  llie  register  in  lii.s  con-  I 
j  stitnenvy.  j 

i  Election  expense.s  are  met  in  j 
I  various  wavs.  Sometimes  cunJi-  { 

I  dale.s  pay  everything  tliem.selve.s,  | 

I  In  other  instances,  local  political  i 
I  organi.siitioiis  provide  part  or  all 
1  the  cost  out  of  fimd.s  rai.sed  by  | 
j  subscriptions.  gift.'’.  enlerfain- 
:  ments  and  other  long  recognised 
J  means.  j 


Conversion  Privilege 

These  Bonds  will  be  convertible  at  the  option  of  the  holder  at  any  time  during  the  period  commencing  April  1,  1952  and 
terminating  April  1,  1959,  (both  dates  inclusive)  into  shares  of  the  par  value  of  .?25  each  of  the  Ordinary  Capital  Stock 
of  the  Company  as  at  present  constituted,  on  the  basis  of  29  si  ares  of  such  Stock  for  each  SI  ,000  principal  amount  of  the.se 
Bonds.  Appropriate  variation  and  adjustment  of  the  conversion  privilege  will  be  made  in  the  event  that  on  or  prior  to 
April  1,  1959  any  change  in  or  replacement  of  the  Ordinary  Capital  Stock  of  the  Company  takes  place. 

Collateral  Security 

These  Bonds  will  be  direct  obligations  of  the  Company  and  will  be  specifically  secured  by  pledge  with  the  Trustee  of 
Perpetual  4%  Consolidated  Debenture  Stock  of  Canadian  Pacific  Railway  Compan>'  in  the  ratio  of  principal  amount 
of  Consolidated  Debenture  Stock,  Canadian  currency,  for  each  ?100  principal  amount  of  Convertible  l  ifieen  Year  33-2% 
Collateral  Trust  Bonds  maturing  October  1,  1966,  from  time  to  time  outstanding. 

Trustee:  The  Royal  Trust  Company 

In  the  opinion  of  Counsel  for  the  Piirrhasers,  these  Bonds  w  ill  l)e  investments  in  which  Tlie  f  anadian  and  British  I nsurnnee 
Companies  .^ct,  193’2.  as  amended,  states  that  companies  registered  under  Part  111  tliereol  niaj',  without  availing  them¬ 
selves  of  the  provisions  of  sub-section  (4j  of  .Section  6U  of  the  said  Act,  invest  their  funds. 

Prospectus  available  upon  request. 

The  underiia med,  as  principals,  offer  these  Convertible  !•  ifteen  \  ear  3 J  2^/0  Collateral  Trust  Bonds,  if,  as  and  when  issued 
and  accepted  by  them,  subject  to  the  approval  of  all  legal  details  on  their  behalf  by  Messrs.  Heward,  Holden,  Hutchison, 
Cliff,  McMaster,  Meighen  &  Hebert. 

Price:  100  and  accrued  interest 

It  is  expected  that  Interim  Bonds  in  bearer  form,  exchangeable  for  Definitive  Boiuls  in  hearer  and/or  registered  form  when 
av.ailable,  will  be  ready  for  delivery  on  or  about  October  25,  1951. 

The  right  is  reserved  lo  reject  any  or  all  applications  and  also  in  any  case  to  award  a  smaller  amount  than  is  applied  for. 


A.  E.  Ames  &  Co.  Limited  The  Wood  Gundy  Corporation,  Limited  Dominion  Securities  Corpn.  Limited 

Nesbitt,  Thomson  &  Company,  Limited  McLeod,  Young,  W’eir  &  Company  Limited  James  Richardson  &  Sons 


Royal  Securities  Corporation  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Greenshields  &  Co  Inc  H 

Collier,  Norris  &  Quinlan  Limited 
MacTier  &  Co.  Limited  E 

Brawley,  Gathers  &  Cn. 

WiUs,  Bickle  &  Co. 

Bankers  Bond  Corporation  Limited 
J.  L.  Graham  &  Company  Limited 
Eastern  Securities  Company  Limited 
The  Western  City  Company  Limited 
Houston,  Willoughby  &  ('ompany  Limited 
Geoffrion,  Robert  &  Gelinas,  Juc. 
McMahon  and  Bum.s  Limited 
Osier,  Hammond  &  Nanton  Limited 


W.  C.  Pitfield  &  Company,  Limited 
Gairdner  &  Company  Limited 
Midland  Securities  Corpn.  Limited 

Ren6-T.  Leclerc,  Incorpor^ 

Dawson,  Hannaford  Limited  Eqoi 

Mead  &  Co.  Limited 
Matthews  &  Company 

Bartlett,  Cayley  &  Company  Limited 
Harrison  &  Company  Limited 
Ross,  Knowles  &  Co. 

F.  J.  Brennan  &  Company  Limited 
d  Anderson  &  Company  Limited 

Guildhall  Securities  Limited 
Kard,  Robert.son  aud  Co.  Limited 

Goutding,  Rose  &  Co.  Limited 


Mills,  Spence  &  Co.,  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Cochran,  Murray  &  Co.,  Limited 
Burns  Bros.  &  Denton  Limited 
Equitable  Securities  of  Canada  Limited 
R.  A.  Daly  Co.  Limited 
W.  C.  Harris  &  Co.  Limited 
lited  Fry  &  Company 

Pemberton  Securities  Limited 
Savard,  Hodgson  &  Co.,  Inc. 

I  Tanner  &  Co.  Limited 

ed  J.  C.  Boulet,  Limitee 

Yorkshire  Securities  Limited 
[.ugueux  &  DesHochers  Limits 
llagar  Investments  Limited 
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[show  Down  In  !  npUp  T  if/ 
Woollen  And  “ 

Knitting  Fields 


The  Life  Insurance  Policyholder 

Moot  Importanf  Member  of  Our  Society 


Elected  Director 


Celonese  of  America 

PImhc  CCO  miilliAn  IcciiA  headed  by  Dillon,  Read  &  Production  of  leather  footwear 

nans  ivitllion  issue  Co.  Im-..  will  he  u.sed  for  redemp-  was  lower  in  July  at  1,901,766  pftir.s 

New  York  -  Celanese  Coro  of'  *19.7.10.000  of  oiiUtandinfr  compared  with  2,.’>90,460  in  the  pre- 

2*4  per  cent  aerial  notea  due  1953  ceding  month  and  2,026,975  in  the 
,  America  ha.s  filed  with  the  Securi- I  to  19.58,  and  for  general  corpor-  corresponding  month  last  year,  the 
!  tie.<i  and  Exchange  Comini.ssion  a  j  ate  purposes.  Bureau  of  Statistics  reports. 

I  registration  statement  covering  1  This  financing  is  in  line  with  the  decrease  from  June  was  due. 


i.s  to  he  underwritten  by  a  .syn- 1  FOOTWEAR  PRODUCTION  OFF 
dicate  headed  by  Dillon,  Read  &  Production  of  leather  footwear 


Ivnittma  rieids  i  bv  cecu.  woods, 

I  President.  American  Ufa  Canvantion.  frem  praaidential  addreaa  la  annual  meatinc  in  Toranta 

I  T  would  like  to  turn  our  r  tion  for  him  in  the  knowledge  that  fight  for  them.  He  is  willing  to- 

’  Annual  Meating  of  As-  thoughts  to  a  very  important  he  and  his  fellow  savers  have  day.  He  hurls  defiance  to  all 

sociation  Told  Imports  !  joined  together  through  the  pro-  cj-nics  at  home  and  abroad. 

"'I  ^  f  r'  ^  j  cornerstone  of  our  business.  I  cess  of  life  insurance  to  make  a 

“  I  refer  to  the  individual  policyholder  contribution  to  all  men's  welfare  !„  t^e  United  States  (and  I  am 

For  Industry  of  life  insurance.  He  is  an  impor-  in  their  eternal  search  for  the  ne-  rather  certain  that  comparable 

—  tant  person  in  our  whole  society.  ,  cessities  and  the  other  good  things  |  fig-ures  for  Canada  would  be  in 

•Winnipeg.  --  Value  of  thi.s  To  undor.stand  -something  of  his  of  life.  '  j  the  same  ratio)  recent  figures  in- 


•  Winnipeg.  --  Value  of  thi.s  To  undor.stand  -something  of  his  of  life.  '  j  the  same  ratio)  recent  figures  in- 

country’s  hundred.s  of  ‘'textile  everyday  life  as  an  individual  citi- i  "'ith  all  due  respect  to  his  other  g,^ 

towns”  to  the  national  life  was  zen  and  as  the  head  of  his  family,  i  savings  plans  (and  many  of  them  !  lions  of  people  own  life  insurance 
stressed  by  George  H.  Carr,  presi-  of  his  hopes  and  desires  for  hap-  |  are  good),  I  believe  he  feels  more  |  policies.  The  same  number  of  peo- 
dent,  Canadian  Woollen  &  Knit  pine.s.s  and  security  seems  to  me  pride  and  genuine  satisfaction  in  ^  pie  are  members  of  some  religious 
Goods  Manufacturers  .A.ssociation.  a  requisite  in  the  field  of  manage-  the  ownership  of  his  life  insurance  denomination.  Is  there  not,  per- 
at  the  29th  annual  meeting  of  the  ment.  While  he  has  been  with  us  policies  than  in  any  other  of  his  ^  )iapi,_  .some  vep.y  significant  cor- 
as-sociation.  since  the  beginning,  his  story  j  properties.  He  realizes  not  only  i  relation  between  these  facts  ? 


He  outlined  how  small  com-  changes  with  each  generation 


their  direct  benefits  to  him  and 


Jnunities  had  developed  and  pros-  We  might  precede  our  discus-  his  family  but  the  great  social 


On  Sunday  he  may  sing  the ! 
ringing  words  of  one  of  the  I 


ties  and  Exchange  Commi.ssion  a  j  ale  purposes.  Bureau  of  Statistics  reports, 

registration  statement  covering  j  This  financing  is  in  line  with  the  decreasa  from  June  was  due, 

.11.50  milion  of  25-.vear  sinking  fund  j  program  outlined  last  spring  when  'i*'*  closing  of  many  plants  for 
debentures,  according  to  an  an-!  the  corporation  issued  a  series  of  staff  vacations.  With  Increases 
nouncement  by  Harold  Blanche,  I  convertible  first  preferred  stock  in  each  month  from  January  to 
president.  Interest  rate  on  the  de- j  and  redeemed  the  then  outsUind-  May,  the  cumulative  output  for  the 
benliires  will  he  filed  by  amend-  i  ing  first  preferred  stock,  as  well  first  seven  months  of  this  year 
ment.  !  as  most  of  the  second  preferred  ro.se  to  20,149.422  pairs  from  18 


Proceerls  of  the  financing,  which  stock. 


794,462  in  the  like  19.50  period. 


pered  around  textile  plants  all  sion  of  him.  however,  by  saying  contribution  to  the  whole  economy  j  greatest  theologians  In 


right  to  the  his  participation  in  life  Insurance  .,oul-stirring  hymn.  "A  Mighty  s^reUrv-tr 
property  has  ha.s  nurtured  and  developed  as  p-^rtress  Is  Our  God.”  written  Indiistrikl 


r\  '  ,  .  HAROLDE.FREEMAN.who.se 

worlds  greatest  theologians.  In  pieelion  as  a  director  and 
his  soul-stirring  hymn.  “A  Mighty  .secretar.v-treasiirer  of  Public  & 
Fortress  Is  Our  God.”  written  Industrial  Relations  Limited  is  ' 
more  than  four  hundred  years  ago  announced,  has  been  News  Bureau 


,  “  ,,  .  in  these  familiar  lines;  I  .  .  .  .  ■  . 

should  be  placed  m  his  path.  He  IS  '  though  this  world  with  ln«*«»trial  AeC«ptemCe 

I  a  veritable  Gibraltar  in  the  svstem  i  ^  tnougn  tnis  world,  with  u  .  COr  j 

we  have  come  to  know  as  free  en- :  th''eaten  to  Redeems  $25  Preferred 

terprise.  which  I  like  to  think  of  j  "  '**  fear,  for  ^  ^ 

simply  a.s  the  enterprise  of  a  free  '  Industrial 

man  who.  through  his  own  initia-  through  us.”  Acceptance  Corporation  Ltd.  of 

live  and  cooperation  with  others.  Our  man's  faith  is  anchored  to  redemption  of  outstanding  bal- 

! -seeks  and  finds  the  solution  to  his  j  thi-i  rock.  He  has  made  his  of  company  s  ,5  per  cent  .*25 

own  problem.s  and  who  is  willing  j  choice.  He  believes  neither  the  P®'"  convertible  preferred  stock  as 
to  make  individual  sacrifice  to  in-  .gates  of  the  Kremlin  nor  Hell  shall  November  12lh  next.  ^ 

sure  his  own  future  security.  prevail.  .Attention  is  drawn  to  fact  that 

At  ¥  ¥  j  ¥  ¥  ¥  conversion  privilege  expires  Nov- ' 

Secondly,  throughout  the  long  -surely  a.s  I  believe  this  man  ember  ‘ind  and  it  is  suggested 

and  honorable  histories  of  our  tw’o  of  ours  is  entitled  to  be  called  that  ‘‘under  the  present  market 


ever  Canala,  particularly  in  that  man’s  indiridual  right  to  the  his  participation  in  life  Insurance  soul-stirring  hymn.  “A  Mighty  secretary- treasurer  of  Ihlblic”  & 
Ontario  and  Quebec.  Textiles  was  po.sse.ssion  and  use  of  property  has  has  nurtured  and  developed  j,  Indiistrikl  Re^lation.s  Limited  is 

a  .small  town  industry,  he  added,  been  recognized  down  through  the  well.  'more  than  four  hundred  vears  ago  announced,  has  been  News  Bureau 

With  half  the  800  mills  located  in  centuries.  Long  before  the  birth  No  influence  should  retard  his  ;  history’s  darkest  hours  manager  of  the  company  since 

centres  with  less  than  25.000  of  the  Galilean,  the  Hebrew  pro-  determined  and  notable  Practice  '  Luther  declared  his  faith 

population.  phels  gave  expression  to  man's  of  frugality.  Every  encouragement  L  ‘  - - - - 

•Mr.  Carr  visualized  the  time  eternal  right,  in  his  .search  for  should  be  placed  in  his  path.  He  is  '  ..._j  thono-h  thi  «  id  th  Industrial  AcCaptOIICe 

When  the  Prairie  Provinces  would  dignity  and  freedom,  to  the  owner-  |  a  veritable  Gibraltar  in  the  system  ;  .  J’  ^  J  Pratorrod 

be  dotted  with  textile  communities,  ••'hip  of  material  posse.s.sions.  One  we  have  come  to  know  as  free  en-  :  J  ‘  "**  $25  rreterred 

With  “farmer  anl  factorv  worker  of  them,  the  prophet  Micah,  stated  terprise.  which  I  like  to  think  of  i  tear.  ^ 

liv'inff  comfortablv  side  bv  side  proposition  when  he  simply  as  the  enterprise  of  a  free  >  wiled  His  truth  to  tri-  o  ue  is  ^iven  y  ndnstrial 

contributing  to  the  betterment  of  ^ut  they  .shall  sit  every  man  who.  through  his  own  initia-  us.'‘  Acceptance  Corporation  Ltd.  of 

each  other  and  both  contributing  man  under  his  vine  and  under  his  live  and  cooperation  with  others.  ^  Our  man's  faith  is  anchored  to  cTmtTanvN'Tner 're  ) 

to  a  better  Canada”  f'?  and  none  shall  make  |  .seeks  and  finds  the  solution  to  his  |  th'-i  rock.  He  has  made  his  ♦’f  company  s  pet  cent  .*2.i 

Winnipeg  was  already  a  leading  Oi®m  afraid.  "  j  o\\-n  problem.s  and  who  is  willing  i ‘"hoice.  He  believes  neither  the  VoTemher 

textile  centre  with  5200  people  H®  referred,  of  course,  to  man’s  to  make  individual  sacrifice  to  in-  .gates  of  the  Kremlin  nor  Hell  shall  Tsovemoet  i-in  next, 
fullv  employed  in  the  industry  he  individual  and  personal  right  to  sure  his  own  future  security.  prevail.  .Attention  is  drawn  to  fact  that 

■aid,  and  textiles  would  plav’  an  possess  the  source  of  his  liveli-  ¥  ¥  ¥  |  ¥  ¥  ¥  conversion  privilege  expires  Nov- 

Important  part  in  the  further  in-  hood:  typically  his  vinexard  and  Secondly,  throughout  the  long  surely  a.s  I  believe  this  man  ember  ‘ind  and  it  is  suggested 

dustrialization  of  the  smaller  oi'chard  in  that  day.  these  or  many  and  honorable  histories  of  our  two  of  ours  is  entitled  to  be  called  that  ‘‘under  the  present  market 

Western  communities  other  kinds  of  property  today,  nations  the  man  vve  consider  to-  ,  "Good  Citizen".  I  also  believe  be  conditions  a.s  to  your  I’ompany’s 

In  his  annual  report  on  Canadian  I^’ote  carefully  what  he  further  day  has  also  proved  himself  to  j  giving  serious  thought  to  the  common  .shares,  it  would  seem  to  | 

Woollen  and  knit  goods  business  "aid.  ".And  none  shall  make  them  possess  a  deep  sense  of  patriotism,  plans  and  actions  of  those  res-  be  in  the  interest  of  shareholders 

the  president  said  that  woollen  afi’aid."  a  declaration  of  rights  He.  like  all  men.  hates  war.  He  ponsible  to  him  in  important  mat-  to  exercise  their  conversion 

textile  mills  had  been  busy  during  "'I’*®''  I’**-*  down  through  all  knows  full  well  its  powers  to  de- |  ters  of  his  everyday  life.  First.  I  rights" 

the  first  half  o®  1951  but  that  s’i«®®ding  generations.  Men  have  slroy  both  human  and  material  ;  would  say  he  is  giving,  and  right-  Redemption  price  of  preferred 
business  had  dropped  off  alarm-  ^ied  to  maintain  it.  value.s.  Three  times,  however,  diir- 1  fully  .so.  more  consideration  to  his  .,to<‘k  is  *26., 50  a  share  and  it  is 

Inglv  since  then  ".Militarv  orders  fortunately  for  us,  its  recogni-  ing  the  lives  of  most  of  us  here  government.  He  is  constcious  of  the  convertible  into  common  stock  on 

■  re 'the  saving  feature  of  what  practice  have  helped  to  he  has  unflinchingly  answered  the  ,  ®ver  increa.sing  tax  burden  upon  a  share  for  share  basis. 

would  otherwise  be  a  verv  difficult  peoples  of  our  two  call  to  the  service  of  his  country  '  his  .shoulders.  He  knows  that  he  _ _ 

situation.  Nevertheless  there  have  the  freest  and  most  pro-  and  its  cause.  When  our  vep'  1  and  every  man,  woman  and  child  WeStem  I 

been  lav  nffs  in  fiie  mainritv  nf  ^uctive  economic  system  of  all  freedom  seemed  to  totter  in  the  m  the  United  stales  paid  last  *  ,  ,  '  *»««*  y  vvesivin  i 

mills.-  ‘  majorux  oi  balance  he  left  his  family  and  his  |  year  to  federal,  state  and  local  DlVISlOH  ExeCUtiVeS 

Certainly,  as  xx-e  move  well  into  peaceful  pursuits  to  join  the  ranks  i  govei-nments  an  average  of  - 

Importa  C  aiiae  Concern  second  hundred  years  of  our  of  our  armed  forces  and  those  of '  *360.00.  This  figure  has  doubled  Galt.  —  E.  A.  Black  of  York 

High  level  of  import.s.  govern- 1  business,  xve  can  rightfully  say  our  allies  to  go  to  the  far  comers  in  the  short  span  of  eight  years.  Knitting  Mills.  Toronto,  was  elect- 
ment  credit  restrictions,  panic  that  the  institution  we  represent  of  the  earth  to  fight  and  if  ne-  j  Seventy  percent  of  this  total  president  of  the  Textile  Society 

buying  that  overloaded  inventorie.s  has  been  the  means  through  which  j  cessary  die  for  a  cause  he  held  goes  to  federal  government.  More  nf  Canada,  Western  Division,  at 

following  the  outbreak  of  the  the  indix’idual  citizen  of  our  two  dear  and  sacred.  than  this,  his  family's  part  of  the  "i®  annual  meeting  here,  .succeed-  i 

Korean  War  and  erratic  prices  of  countries  has  found  a  large  mea-  He  .seeks  no  halo  for  thi.s  ser-  federal  debt  amounts  to  *6.786.00  G  A.  Dent  of  La  France  Tex-  ; 

Iraw  wool  on  xvorld  markets  were  sure  of  security  as  he  ha.s  gone  rice.  He  seeks  only  to  return  to|as  against  $1,165.00  in  1939  and  I'*®.  LW--  nf  Woodstock, 

responsible  for  the  current  slow-  about  his  eternal  search  for  dig-  his  home  and  loved  ones  and  to  *571.00  in  1929.  It  is  very  natural  Other  officers  are:  H.  Dale.  Pen- 

down  in  mills,  Mr.  Carr  said.  nity  and  freedom.  engage  in  the  normal,  peaceful  l  for  him  to  ask  ‘‘What  am  I  re-  wans  Ltd.,  first  vice-president; 

He  noted  that  knitting  mills  Therefore,  during  the.se  times  pursuits  he  -so  fondly  cherishes.  ,  reiving  in  return?”  ‘‘W’hat  do  I  Leslie  Errey.  Galt  Knitting  Co.,  i 
were  currently  experiencing  a  of  xvorld-wide  confusion  and  un-  He  has  desired  on  each  occasion  '  have  a  right  to  expect  from  the  second  vice-president:  E.  W. 

■lowdown  in  business  and  that  im-  certainty,  it  is  necessary  that  our  '  only  that  he  be  permitted  to  work  administrators  of  the  vast  sums  Schmiedel,  W.  J.  We.stway  Co.,  , 

ports  were  also  causing  some  con-  understanding  of  this  policyholder  for  those  same  things  for  which  ,  collected  from  me  and  my  fellow  Hamilton,  secretary,  and  C.  P.  ' 

cem  in  that  branch.  Within  re-  of  ours  and  his  problems  remain  he  fought.  citizens?  ’  '  Westaway,  W.  J.  Westaway  Co., 

eent  months  there  have  been  large  clearly  fixed  in  our  minds.  Let  us  .  For  him  war  held  no  glamour.  Qf  thing  we  can  be  sure  He  liea-surer.  ' 

quantities  of  full  fashioned  consider  him  together.  .  He  knew  too  xvell  the  savagery  jg  \^•ilIing  to  pay  his  full  share  of  Named  to  the  council  were:  C.  'V. 

hosiery  coming  into  Canada  from  ¥  ¥  ¥  which  men  must  practice  in  Ih®  j  did  in  the  two  World  Wars,  he  ac-  Grantham,  H.  M.  Smith.  William 


been  lay-offs  in  the  majority  of 
mills.” 

Imports  Clause  Concern 


Galt.  —  E.  A.  Black  of  York 
Knitting  Mills.  Toronto,  was  elect- 


In  1951 

Ktw  certainly  are  handicapped . 

Your  former  markets  are  restricted  to  you  because  of 
socialist  trading  practices  and  embargoes. 

In  some  of  your  most  important  outlets  you  are  not  even 
allowed  to  advertise  your  trade  name. 

Of  course  restrictions  are  almost  worldwide  .  .  . 

But  have  you  investigated  the  possibilities  of  selling  in 
the  French  language  markets  .  .  . 

France  —  Belgium  —  Switzerland  —  Spain  —  Portugal 
—  North  Africa  —  Egypt  —  the  Levantine  Countries? 

You  can  reach  a  really  tine  audience,  a  monied  audience, 
an  audience  ready  to  buy  and  to  sell. 

It  is  a  market  tor  goods,  services,  investments  —  even  it 

there  are  restrictions  which  must  be  observed  or  over* 

# 

come. 

Reach  this  Market  through  our 
Monthly  Air-shipped  Overseas  Edition 

Canada's  only  business  newspaper  published  in  French. 

Just  write  to  .  .  . 

"U  CANADA  OUTRE- MED" 


rent  months  there  hax'e  been  large  clearly  fixed  in  our  minds.  Let  us  i  For  him  war  held  no  glamour.  Qf  thing  we  can  be  sure  He  I 
quantitie.s  of  full  fashioned  consider  him  together.  -He  knew  too  xvell  the  savagery  jg  jo  pay 

hosiery  coming  into  Canada  from  ¥  ¥  ¥  which  men  must  practice  in  the  j  (jj,j  ^'orid  Wars  he  ac- 

the  United  States,  he  said,  and  AVho  i.s  thi.s  man?  Where  is  he  |  proce.ss  of  organized  killing.  He  |  in  th  .t.im  Wnnin  xsr.—.’ v-  ..  I 

he  saw  this  as  unloading  of  .siir-ito  be  found?  He  i.s  everywhere,  proved  himself  to 

plus  and  old  stock  that  would  i  for  he  is  the  ixpical  citizen  of  our  '  most  effective  so 
•  ffect  employment  in  domestic  society.  He  may  be  in  an  office  becau.se  he  believe 
mills.  or  standing  at  a  machine  in  some  for  which  he  was  1 

‘‘Imports  from  low  wage  conn-  industrial  plant.  He  may  be  en-  lieved  in  the  freed 
tries  are  also  a  problem.  Japanese  gageti  in  manufacturing,  or  in  tegrity  of  our  inst 
knitted  gloves  and  mitts  are  an  j  farming  or  in  one  of  the  profes-  they  represent.  He 
■xample.  The  ratio  of  Japanese  to  sions.  He  may  live  in  our  largest  !  right  to  be  the  h« 

Canadian  products  in  the  knitted  city  or  in  .some  .small  town  or  x’il-  family  and  all  thi 

glove  field  rose  from  5. .3  per  cent  'age.  He  could  be  at  one  of  the  He  returned  to  u 

In  1948  to  46.9  per  rent  in  1949,  crossroads  of  our  vast  rural  areas,  to  see  our  people 

While  last  year  .30  per  cent  of  the  This  man.  wherever  xve  find  selves  finer  and  hr  .  • 

normal  sales  on  the  Canadian  him.  is  engaged  in  the  daily  task  wants  to  make  his  own  contribu- 1 

market  were  Japanese  gloves.”  of  obtaining  food,  shelter  and  rion  to  this  effort.  H®  Knows  that  ^  especiallv  xvhen  he  and  all 
Mr.  Carr  also  said  that  the  re-  clothing  for  his  family  and  him-  those  comrades  he  left  m  graves  ^  naviticr  the  ^tnnenriou,  ' 

rent  startling  increa.ses  in  the  and  in  -seeking  other  things  'n  far  axvay  lands  died  in  the  hope  '  ^  \ 

T)rico  of  Fflw  wool  in  ^pw  Zc£i!snd  which,  in  his  opinion,  promote  ■  thst  their  sscrifice  mipfht  lefld  to 

and  Australia  xvould  not  mean  well-being.  He  exemplifies  every-  a  better  world:  now  be  seeks  to  j  He  is  deeply  concerned  about 

Immediate  higher  price.®  for  cloth-  thing  we  know  in  our  way  of  life.  1  keep  faith  with  them  by  perform-  |  he  value  of  the  dollar  he  has  i 

ing  bought  in  thi.*?  countrv.  He*  Three  charartenslics  of  this  ing  honestly  and  intelligently  the  labored  to  earn  and  have.  He  asks  | 

explained  that  pioducers  bought  ^rian  we  consider  today  seem  to  he  duties  of  citizenship  in  a  demo-  that  every  branch  of  his  govem- 

wool  throughout  the  .season's  primary  in  making  him  a  truly  cratic  society.  ;  ment  plan  and  lake  the  .steps 

ffood  citlzen.  Each  characteristic  aa  jyt  i  necessary  for  its  preservation. 


Lizens?  "  I  Westaway.  W.  J.  We.staway  Co., 

Of  one  thing  we  can  be  sure.  He  I  treasurer. 


FiNANCIERE  £T  INDUSTRIELLE 

282  Notre  Dame  Street  West 
MONTREAL 
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wool  throughout  the  .season's  primary  in  making  him  a  truly  cratic  society.  ;  meni  pian  ana  laKe  rne  .steps 

auctions  and  averaged  out  casts  citizen.  Each  characteristic  ¥  ¥  ¥  .necessary  for  its  preservation, 

throueh  the  nine  to  r’  months  .«eems  to  me  fundamental  in  mak-  a  third  characten.stic  of  this  I  H'.**  "vxhole  family  .security  pro- 1 
pr^clfir  P®nod  bet;x;erTaw  -g  the  very  bulwark  of  our  ,„an,  the  one  which  is  vitally  im-  was  created  with  full  t.-ust 


portant  in  this  era  of  loose  prac- 


Wool  and  retail  sales.  ‘  Mills  xvill  two  countries.  portant  in  this  era  of  loose  prac-  .  the  maintenance  of  if.s  value. 

Work  out  price.®  to  the  ]owe.®t  pos-  '^'rst.  he  is  the  world’s  out-  immorality,  is  his  recog- 1  grew  to  manhood  xvith  confi- 

■iblB  level.”  standing  example  of  self-planned  nition  of  his  eternal  destiny,  .sun-  |  ii®m’e  'n  the  value  of  the  dollar. 

...  frugality.  While  he  ha.s  not  been  ject  to  the  perfect  will  of  the  one  wants  to  keep  this  confidence. 

HEADS  NEW  ASSOCIATION  provident  in  any  miserly  sense,  he  Supreme  Being  over  us  all.  and  ,  H®  wants  hi.s  country  to  keep  it  j 

'  ‘  ■  ■  ha.s  by  hi.s  own  initiative  set  j,,.,  acceptance  of  the  responsi- ! xvorla  to  keep  it.  He  is 

Announcement  is  made  of  the  ^  reasonable  part  of  his  in-  bjijtv  which  this  relationship  im-  ''^‘"‘"g  to  make  sacrifices  toward 

tiecent  appointment  of  D.  S.  Cat- ,  unpiodiictive  vear.s.  pjje.,'  Regardle.®.s  of  the  .skenticlsm  i ''’^t  end.  He  expects  his  govern- j 

ton  a.s  general  manager  of  the  Ca-  He  has  taken  pride  in  meeting  the  cynici.sm  prevalent  in  some  ,  to  exerci.se  the  foresight  j 

nadian  Adequate  Minng  Bureau,  responsibilities  of  thase  dependent  quarters  to  day,  I  believe  with  all  courage  to  do  likexxn.se. 


HEADS  NEW  ASSOCIATION 

Announcement  is  made  of  the 


and  courage  to  do  likexxn.se. 

Recently  formed  bureau’.s  mem-  ihai  fiiia  '.J  "  .............  it  ¥  ¥ 

■  upon  him.  He  knoAs  mat  tnis  „.,y  iigart  that  the  man  to  xvhoni  t  -r 

berahip  i.s  draxxm  form  all  sections  ^^me  desire  has  been  inherent  in  j  refer  is  humble  and  God  fearing  Is  he  a.sking  too  much  when  he 

of  the  Canadian  electrical  Indus-  ^jg  forefathers  since  pioneer  days,  fully  recognizes  his  obliga-  a.sks  that  un.selfish  and  states- 


that  the  practice  of  thrift  is  an  jj^pg  hj,  fellow  man. 


manlike  leadership  prevail  in  the 


Mr.  CJatton  was  previously  as-  honorable  habit.  q^e  spiritual  and  moral  awak-  deci.sions  of  our  government?  The 

■istant  manager  and  director  of  He  also  kno\x-s  that  the  proce.ss  ppjpg.  among  our  peoples,  becom-  challenge  of  the  day  and  the  hour 


public  relations  for  the  Canadian  of  saving  by  his  oxxm  efforts  is  the  jp^.  'p^ore  apparent  each  dav,  demands  courageous  leadership  at 

RainL  Varnish  and  Lacquer  Asso-  .soundest  road  to  the  goal  -we  know  gp,.ipgg  from  the  weanne.ss  and  home  and  abroad.  Thi.s  average 

eialion.  He  xvas  also  a  producer  as  security,  that  it  foims  one  of  ip, patience  of  thi.s  man  and  of  citizen  feels  with  deep  conviction; 
withi  the  Canadian  Broadcasting  the  strong  links  in  the  chain  of  miniopg  jj^e  him  xvilh  the  ten-  that  the  time  for  petty  partisan 
rorppration  for  .some  eight  year®,  good  citizenship.  There  is  .satisfac-  ,jpp,.y  pf  gpme  to  evade  and  cor-  politics  i.s  past.  He  looks  for  xx-i.se 

— —  '  '  '  -  — nipt  the  decent  and  righteous  and  courageous  men  in  high 

xvay  of  our  individual  lives  and  places.  He  yet  believe.s  in  the  law  i 

of  our  national  life.  of  common  sense  to  solve  com- 

'rhi.s  man  naturally  retum.s  and  i  mon  problems.  He  is  ready  and 
clings  to  the  simple  fundamental  ,  willing  to  suppoi  t  and  follow  an 
truths  that  most  of  us  learned  in  ■  honest,  courageous  policy  at  home 
youth:  that  a  good  name  and  a  and  in  our  foreign  relations, 
good  character  are  priceless,  that  He  knoxvs  of  the  responsihili-  i 
no  one  can  give  them  to  iis.  but,  tie.s  carried  by  those  directing  the  j 

that  -A’hen  we  have  forged  t'nem  destinies  of  our  two  governments, 

for  ourselves  they  are  among  life  s  He  is  patient  and  sympathetic 

richest  rewards.  'with  the  complexitie.s  of  their  i 

His  evident  tiim  in  thi.s  direr-  problem.®.  But  he  knoxvs  also  that 
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richest  rewards.  'with  the  complexitie.s  of  their  i 

His  evident  tiim  in  thi.s  direr-  problem.®.  But  he  knoxvs  also  that 
tion  offers  our  greatest  hope  for  half  of  the  world  looks  to  them 
future  national  securit.y  and  con-  ^  for  guidance;  that  men  with  clear  i 
stitules  our  strongest  national  a.s-  |  eyes  upon  the  compass  and  strong  | 
set.  As  confusion  and  anxiety  j  hands  at  the  rudder  must  steer 
,  seem  at  times  to  overwhelm  him,  |  our  ship  of  state.  . 

he  turns  to  the  faith  of  his  fore-  j  As  our  policyholder  has  been 
j  fathers  and  faces  the  future  un-  called  upon  to  support  the  expen-  I 
!  afraid.  ditures  of  hi.s  government  through  , 

Few  of  us  know  very  much  of  ]  constantly  increa.sing  taxation,  he  j 
what  happens  today  a.s  the  indivi-  \  has  continued  to  set  aside  a  very  | 
dual  re:siding  behind  the  so-called  i  substantial  part  of  hi.s  earnings  | 
Iron  Curtain  goes  about  hi.s  every  ;  for  the  welfare  of  bis  own  crea-  ' 
day  life.  The  very  nature  of  the  !  tion.  'I’he  part  he  ha.s  invested  in  j 
ideology  on  xx'hich  he  i.s  compelled  life  insurance  i.s  of  ex'er  increas-  | 
to  feed  eac'n  day  demands  that  he  !  ing  importance  to  him  and  his  I 
direct  his  thoughts,  acts,  and  wor-  '  family.  i 

ship  to  the  stale,  to  xvhich  he  !  .As  he  has  become  a  belter  in-  | 
looks  for  all  neces.sities,  both  ma-  ;  formed  member  of  the  vast  family  , 


terial  and  .spiritual. 


of  life  insurance  owners,  his  in- 


(>f  llii.s  lucl  we  can  be  very  ;  tere.sl  in  liow  liis  biisiiiess  i.s  being 
sure:  no  inslitulion  sucli  as  .Anie-  ■  <  (iiuliU'l ed  iias  .steadily  ini*rea.sed. 

man  and  (‘aiiadiaii  life  in.suiancc  •  - 

I'oUid  find  il.self  in  haliiiony  vviin  4'CK  K.®)!!!  Pl.tfW  4  4). 

tile  .sy.slciil  under  wtiiLli  lie  lives.  — 

The  individual  vxe  consider  lodav.  -A  special  general  meeting  of 
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SASKATCHEWAN  is  now  yielding  a  new  harvest  of  liquid  gold  and  in  the 
opinion  of  leading  geologists  has  every  prospect  of  becoming  one  of  the  great 
oil  and  gas  producing  areas  of  North  America.  Almost  the  entire  southern 
half  of  the  Province  has  been  quietly  taken  up  under  exploration  permits  by 
oil  rompanies  during  the  past  two  and  a  half  years.  Recently  several 
"Williston  Rasin”  discoveries  across  the  International  Boundary  have 
stepped  up  the  pace  of  drilling  activity. 

One  of  the  largest  holders  of  leases  and  reservations  in  the  Province  is 
Albercan  Oil  Corporation.  Here  is  an  indication  of  the  scope  of  its  operations 
and  the  size  of  the  parent  company — Canada  Sonthem  Oils,  Ltd. 

1.  Albercan  Oil  Corporation  holds  over  .'5,750,000  net  acres  in  Wester* 
Canada — 2,000,000  of  them  in  Saskatchewan. 

2.  On  completion  of  current  financing,  over  $8,000,000  cash  will  be  in  the 
parent  company's  treasury. 

3.  C.  V.  Hagen,  President  of  (ianada  Southern  Oils,  Ltd.,  head*  a  team 
of  lop  personnel  with  wide  experience  drawn  from  the  oil  fields  of  North 
and  South  America. 

4.  There  are  16,000  shareholders  of  Canada  Southern  Oils,  Ltd.  in  the 
United  States  and  Europe.  There  are  presently  2,839,314  shares  out* 
standing  with  an  indicated  market  value  of  over  $27,000,000. 

We  recommend  consideration  of  these  Convertible  Debentures  as  a  means  of 
participation  in  the  search  for  oil  and  gas  reserves  in  Western  Canada.  Deben¬ 
ture  holders  are  entitled  at  their  option  to  obtain  common  shares  by  conver¬ 
sion,  the  initial  conversion  price  being  $10.50  per  share. 


Canada  Southern  Oils,  Ltd* 

Convertible  Debentures 
Due  October  1, 1961 

Price:  at  market 

A  praxpectus.  a  eopy  of  teltidt  has  been  filed  under  tlm 
provisions  of  The  Companies  Act,  1934,  as  amended,  wiU 
be  furnished  promptly,  upon  request. 
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Cairdner  S  Gompaniy  Limited 


Member: 
The  Inveatmemi 
Dealers' 
j4  stadatiem 
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A  special  gt'iieial  meeting  of 


ou  our  side  of  thi.s  world  of  con-  .shareholder.s  of  Cock.shiitt  Plow 
flirting  ideologies,  recognizes  the  Go.  Ltd.  ha.s  been  called  for  Tiie.s- 
j  ine.stimable  value  of  the  privileges  (lay.  October  30lh  at  2:30  p.m,  in 
enjoys.  He  has  been  willing  to  ^  Brantford,  OnL  * 
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Developments  In  Western 
Oil  Fields 

Of  Total  of  927  Completed  Wells  in  Alberta  to  Date 
This  Year  601  Were  Oil  Producers  —  Rapid 
Progress  on  2  Alberta  Pipelines 

By  RALPH  B.  WILSON 

Twenty-three  more  drilling  completions  were  recorded  in  Alberta 
during  the  past  week.  This  raises  the  1951  total  to  927  completed  wells, 
including  601  oil  producers,  76  wells  capable  of  gaa  production,  and 
250  dry  holes.  Eleven  of  the  completions  during  the  past  seven  days 
resulted  in  oil  production. 


MINING  MARKET  RECORD 

Transaetient  on  TORONTO  STOCK  IXCHANOE 


Included  in  these  oil  wells  is  theA 
Canadian  Superior  New  Norway 
oil  discovery  which  found  about  ' 
100  feet  of  D2  pay  zone  and  over 
60  feet  of  D3  zone  porosity  above  ■ 
tlie  water  line.  The  well  was 
placed  on  production  from  the  D3  ' 
zone  with  a  restricted  flow  poten¬ 
tial  of  232  barrels  daily.  ' 


F’our  of  the  remaining  comple¬ 
tions  were  capped  as  potential  gas 
wells,  and  the  other  eight  were 
abandoned. 

*  »  ¥ 

There  were  35,360  acres  of  pe¬ 
troleum  and  natural  gas  resei-va- 
tion  rights  issued  by  the  Alberta 
government  during  the  past  week. 
Largest  tract  was  acquired  by  the 
Kikano  area.  This  reservation, 
covering  20,000  acres,  is  about  70 
miles  northeast  of  Edmonton  and 
25  miles  southwest  of  Lac  La 
Biche, 

Union  Oil  Company  of  Califor¬ 
nia  was  issued  with  a  15,360- 
acre  reservation  in  the  Crow  In¬ 
dian  Lake  Area.  This  spread  is 
around  55  miles  southeast  of  Leth¬ 
bridge  and  25  miles  north  of  the 
U.S.  border. 

¥  ¥  ¥ 

Rapid  progress  is  being  made  on 
construction  of  Alberta’s  two  new¬ 
est  crude  oil  pipe  lines,  and  both 
arc  now  expected  to  go  into  oper¬ 
ation  early  next  month.  One  line 
Is  a  24-mile  gathering  and  trans¬ 
mission  system  connecting  the  Jo¬ 
seph  Lake  field  with  the  Imperial 
refinery  and  Interprovincial  pipe 
line  at  Edmonton. 

The  other  is  a  42-mlle  gathering 
and  transmission  system  connect¬ 
ing  the  Wizard  Lake  field  with 
the  McColl-Frontenac  refinery  and 
Interprovincial  pipe  line  at  Ed¬ 
monton.  Both  will  result  in  a  very 
material  increase  in  well-head 
value  of  the  oil  at  the  fields 
served,  by  slashing  the  transport 
charges  between  field  and  market. 

The  Edmonton  Pipe  Line  Com¬ 
pany  Limited  of  Calgary  Is  bulld- 


berta  Petroleum  and  Natural  Gas 
Conservation  Board. 

Daily  average  for  the  week  was 
162,064  barrels  compared  to  86,- 
035  for  the  week  ended  Oct.  2, 
1950. 

Redwater,  largest  field  produc¬ 
er,  accounted  for  the  major 
portion  of  the  increase.  Its  daily 
average  jumped  from  39,979  to  89,- 
483  barrels.  Leduc  production  in¬ 
creased  from  42,940  to  45,558 
barrels  daily. 

¥  ¥  ¥ 

Royalite  Oil  Co.  Ltd.  and  Tor- 
American  Oil  Ltd.  have  completed 
an  agreement,  whereby  t^e  latter 
acquires  from  Royalite  half  'in¬ 
terest  in  a  crown  reservation  con¬ 
sisting  of  95,196  acres  in  the  Cold 
Lake  area  of  AlberU.  The  acreage 
adjoins  the  5,440  acres  of  lease  and 
28,540  crown  reservation  now 
being  developed  by  Tor  and  Tri¬ 
nity  Oil  syndicate.  Drilling,  up  to 
the  present,  has  been  responsible 
for  bringing  in  five  producing  oil 
wells  with  an  approximate  produc¬ 
tion  of  300  bbls.  daily  and  there  is 
a  gas  potential  of  over  14  million 
cu.  ft.  per  day. 

The  Royalite  -  Tor  f  a  r  m  o  u  t 
agreement  terms  cover  drilling  of 
four  wells  by  Tor  to  an  approxi¬ 
mate  depth  of  1,400  ft.  in  order 
to  test  the  Colony  sands  formation 
of  the  area.  Drilling,  it  is  stated, 
will  conynenfe  shortly  in  the  reser¬ 
vation  which  is  about  two  miles 
from  here. 

¥  ¥  ¥ 

Dome  Exploration  ( Western) 
Ltd.  will  participate  to  the  extent 
of  50  per  cent  with  Canadian 
Delhi  Oil  Ltd.  in  the  deepening  of 
the  Delhi  Sullivan  Creek  area  of 
the  southern  Alberta  foothills.  The 
w'ell,  originally  known  as  Sullivan 
Creek  Oil  Syndicate  No.  1,  was 
drilled  to  3^590  ft.  in  1943  and 
operations  suspended  until  last 
year  when  it  was  deepened  to  3,655 
ft.  Present  plans  are  to  carry  the 
well  down  at  least  another  2,000 
feet  as  a  complete  test  of  the  oil 
and  p-a.q  nossibilities  of  the  Madi- 
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the  promising  Three  Hills  dis¬ 
trict,”  report  says,  "and,  with  the 
immediate  drilling  of  Spooner- 
Target  No.  1  in  the  Bashaw- 
Spotted  Lake  area,  participation 
in  development  of  530,000  acres  in 
the  Lone  Mountain  block  of  north¬ 
east  British  Columbia  and  a  mil- 
lion-dollar  exploration  program  on 
over  half  a  million  acres  in  Sas¬ 
katchewan  with  General  Petro¬ 
leums,  Superior,  Jupiter  and  Kroy 
Oils,  directors  of  Spooner  Oils 
Limited  are  determined  to  keep 
the  company  in  the  forefront  of 
western  oil  activity.” 

Company  has  just  completed  the 
purchase  of  a  quarter  section  — 
northeast  quarter,  section  28, 
Township  31.  range  24,  w4th-east 
of  the  Bailey-Olds  well  in  the 
Three  Hills  area,  approximately 
two  miles  north  of  the  interesting 
Anglo  Canadian  -  Calmont  -  Kroy 
test  well  on  a  Socony-Vacuum 
farm-out  which  is  presently  drill¬ 
ing  below  3,700  ft. 

¥  _  ¥  ¥ 

An  increase  of  approximately 
.*>5.000  barrels  daily  of  crude  oil  in 
Alberta  during  the  week  ending 
Oct.  8,  was  reported  in  produc¬ 
tion  figures  released  by  the  Al- 


ing  rig  is  now  being  moved  onto 
location. 

¥  ¥  ¥ 

Imperial  Oil  Limited  and  Cen¬ 
tral  Leduc  Oils  Limited  and  Del 
Rio  Producers  Limited  have  ac¬ 
quired  8,383  acres  of  oil  and  gas 
rights  in  the  Armena  area.  In  ad¬ 
dition  to  that  acreage  spread,  in 
which  Imperial  has  a  50  per  cent 
interest  and  Central-Del  Rio  share 
50  per  cent  equally,  the  Calgary 
team  also  acquired  a  quarter  sec¬ 
tion  offsetting  the  Western  Home¬ 
stead-North  Canadian  Armena  Vi¬ 
king  sand  oil  discovery  well. 

Prior  to  making  the  agreement. 
Imperial  had  carried  out  an  exten¬ 
sive  geophysical  program  in  the 
Armena  area.  Three  of  the  four 
wells  to  be  drilled  at  full  cost  to 
Imperial  will  be  exploratory  ven¬ 
tures  down  to  and  including  the 
fourth  venture  will  be  a  Viking 
D3  Devonian  equivalent.  The 
sand  exploratory  test. 

The  Central-Del  Rio  team  will 
not  share  in  cost  of  drilling  those 
wells,  but  wll  have  a  50  per  cent 
stake  in  all  productions  that  may 
be  obtained  from  them.  It  is  ex¬ 
pected  that  the  first  well  in  this 
project  will  be  started  shortly. 
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Put  Seagram’s  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

Seogrom’s  “83** 
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Steep  Rock  Production 
Passes  1 950  Figure 

Port  Arthur,  Ont.  —  Iron  ore 
production  this  year  from  the  Er- 
rington  pit  of  Steep  Rock  Iron 
Mines.  Ltd.,  has  passed  1,216,614 
gross  tons,  figure  for  last  year. 

With  the  advent  of  colder  weath¬ 
er,  the  pit,  100  miles  west  of  here, 
will  gradually  swing  over  to  pre¬ 
parations  for  1952  mining. 

Additional  lake  tonnage  will  j 
thereby  be  released  to  handle  | 
grain.  Handling  of  ore  for  another 
month  or  so  at  a  reduced  rate  will, 
mine  officials  say,  put  the  total 
for  the  year  over  1,300,000  gross 
tons. 

Latest  Copper  Ridge 
Hole  Confirms  Grade 

Vancouver.  —  Latest  diamond 
drill  hole  to  be  completed  at  Cop¬ 
per  Ridge  Silver  Zinc  Mines  Ltd. 
has  further  confirmed  widths  and 
I  grade  of  the  ore  on  the  150  foot 
level.  Hole  No.  32,  one  in  a  series 
to  outline  the  orebody  at  this 
horizon,  penetrated  mineralization 
for  a  total  width  of  33.8  feet. 

Of  this  width  the  weighted  av¬ 
erage  of  the  first  15.2  feet  was 
7.85%  zinc,  this  section  including 
4.2  feet  which  averaged  19%  zinc. 
The  weighted  average  across  the 
first  22.3  feet  was  6.12%.  Over 
the  widest  ividth  of  33.8  feet  the 
weighted  average  is  calculated  at 
4.72%  zinc.  i 

Hole  No.  33.  125  feet  farther 
north,  has  intersected  the  ore 
body,  showing  similar  widths. 
Samples  are  on  the  way  for  assay. 

The  Transcontinental  Resources 
Ltd.  management  reports  that 
systematic  underground  driling  on  I 
the  200  ft.  level  is  expected  to 
start  within  two  weeks.  Concur¬ 
rently  with  the  underground  pro¬ 
gram,  work  is  proceeding  on  the 
road. 

Lake  Shore  Earns 
2OV2C  for  8  Months  I 

-  I 

Lake  Shore  Mines  Ltd.  reports  1 
net  earnings  of  $262,548,  after  de-  i 
preciation  and  taxes,  for  three  ' 
months  ended  August  31.  This  is  1 
equivalent  to  12%  cents  per  share. 
In  the  eight  months  ended  August  I 
31,  net  earnings  amounted  to 
$609,534,  or  30%  cents  per  share. 

For  the  latest  quarter  30  ft.  of  : 
new  ore  was  exposed  In  develop-  ' 
ment  drifts,  having  an  average  , 
grade  of  0.374  ounce  per  ton  ‘ 
acro.ss  a  width  of  60.7  inches,  ac-  i 
cording  to  the  company.  1 

Paymaster  Consolidated 

" - I. 


On  Tungsten  Hoard 
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McKENziE  OUTPUT  OFF  Central  Patricio 

STEEP  BOCK  ;  r-;-. 

McKenzie  Red  Lake  Gold  Mines  “tOdUCtlOn  VOinS 
Ltd.,  reports  bullion  output  for  I  „  ^ 

third  quarter  of  this  year  valued  at  Central  Patricia  Gold  Mines  Ltd. 
$196,459  compared  with  $213,229 

in  the  preceding  period.  During  the  ^Oth  to 

quarter  there  were  20,23  tons  of  f  compares 

ore  milled  with  average  recovery  ^  'j 

of  $9.71  per  ton  against  20,026  $194,198  in  same 

tons,  or  $10.65  per  ton.  In  the  quartor  a  year  ago  During  the 
previous  quarter. 

For  the  first  nine  months  of  the  »  *'""*** 

current  year  there  were  60,304  510-80  Per  ton,  compared  ^th 

tons  of  ore  milled  with  recovery  of  Ihe  P^edlng  quarter's  21,768  tens 


Central  Patricia  Gold  Mines  Ltd. 


$562,412  or  $10.82  per  ton.  I 

FIN  TIMES  —  AIINING  For  the  first  nine  months  of  the 

_  '  current  year  there  were  69,416 

:  ki  J  I  k  i.j  1°"®  wlto  recovery  of 

Kirkiand  Ldko  &Old  $71»;493  or  $10.27  a  ton  against 

QudrtOr's  Output  Off  I  69,420  tons  and  recovery  of  $741, > 

-  I  977  or  $10.69  a  ton  for  the  corres- 

Kirkland  Lake  Gold  Mining  Co.  ponding  9  months  of  last  year. 
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.75 

.65 

.68 

.14 

.13 

.13 

.83  Vi 

.63 

.71 

.54 

.45 

.,59  j 

1.90  1.70  1.86 

11. ,50  11.50  11. .5(1 

4.80  4.40  4.50 

2.7.3  2.63  2,63 

7.70  7..50  7.50 

7.40  7.30  7..3n 

.16%  .1.5  .1,5 

1.78  1.30  1.4.5 


.17% 

.29 

,15 

.,15 

.77 

.77 

IIV4 

■  ilVi 

.54 

.54 

.39 

8.35 

.3.1 

.33 

.79 

.71 

.01',^ 

.94% 

5.9.5 

5.:io 

5.30 

.id'-. 

.08 

.99 

.06 

.0:. 

.05 

.9.1  V4 

.03 

•  O.IVi 

.2.1 

.17 

.18 

1. 19 

1.03 

1,03 

•  Oil'i 

.08 

.09 ' 

.99% 

.08 

.as'.i 

.95 

.88 

.90 

.97 

.0(> 

.06 

!l4',i 

.U 

T4% 

2.95 

1.8.'. 

1.91 

.95 

.91 

.91 

.05  .05 

.09't  .08% 


.3.20  2.80 

1.10  .91 

20.50  in..37 


V  Alger  .  , . 

.1.’» 

.10 

.11 

e  lild  . 

.00 

.01 

.01 

V  (ial  .... 

3.3.'. 

3.10 

.1.10 

e  DIrken 

I  .  IS 

1.10 

1.12 

(ioldviie 

.40 

.37 

.37 

llugi)  Mnl.  . 

.0!lV. 

.09 

.09 

\  Jason 

.11 

.09 

.11 

Laguerre  .. 

.‘it 

.20 

.23 

Iiinti  .* 

t.r.o 

1.31 

I. .11 

\.  Morrison 
\.  Mosher 
Ness  norlti 
New  Norse 
Sew  Noiroiif 
Sew  Roii.i  o 
New  Thiirbois 
Mb  Yello.  . . 
Mplssing  .... 
Nitio  . . 


Privateer  Mines  Forms  | 
Dose  Metal  Subsidiary  I 

Vancouver.  —  Directors  of  Pri-  i 
vateer  Mines  Ltd.  were  given  au¬ 
thority,  at  a  special  meeting  here, 
to  form  an  associate  company  to 
take  over  and  develop  the  Star 
Base  metal  property  in  the  Ains¬ 
worth  district.  1 

New  company.  Privateer  Base  ■ 
Metals  Ltd.  has  already  been  In-  ' 
corporated  and  the  origi>;fil  Pri-  ■ 
vateer  company  has  been  author-  j 
ized  by  its  stockholders  to  sell  to  i 
the  new  company  its  Zeballos  mill  ; 
provided  ore  development  now  un-  ] 
derway  warrants  it.  I 

If  the  mill  sale  agreement  is ; 
carried  but  the  original  company  i 
will  have  approximately  a  one-half  } 
interest  in  Privateer  Base  Metals.  | 

Gas  Explaratian  Ca. 

Issue  Oversubscribed 

Public  offering  of  700,000 
shares  of  Gas  Exploration  Co.  of 
Alberta  Ltd.  at  $1  per  share  ha.s 
been  ovcr.subscribed  It  is  announc¬ 
ed  by  Porter  Delph  Mellon,  presi-  I 
dent.  Company  Ls  participating 
with  Pacific  Petroleums  in  the 
development  of  g<3s  in  Alberta  and 
the  proceeds  from  the  offering 
will  enable  it  to  continue  its  ac¬ 
tive  program  of  acquisition,  ex¬ 
ploration  and  development  of  po¬ 
tential  gas  properties.  George 
McMahon,  who  is  vice-president  of 
Pacific  Petroleums,  is  a  director 
of  Gas  Exploration  Co. 

MINDA-SCOTIA  DRILLING 

Latest  diamond  drill  hole  at 
Minda-Scoti.a  Mines’  base  metal 
property  at  Brookfield.  Nova 
Scotia,  company  reports,  has  cut  a 
true  width  of  40  feet  averaging 
1.6  per  cent  lead  and  5  per  rent 
zinc,  for  a  gros.s  value  of  $25.58 
per  ton.  The  intersection  was  at 
depth  nf  ;!30  feet.  Tlie  core  length 
was  140  feet.  At  this  same  point,  a 
.shallow  hole  returned  1.2  per  cent 
lead  and  3.2  per  rent  zine.  at 
depth  of  210  feet. 


of  $7.90  per  ton  in  tne  preceuing 
quarter. 

For  the  first  nine  months  of  this 
year  there  were  135,565  tons  of  ore 
milled  with  recovery  of  $1,064,876. 
or  $7.86  per  ton  compared  with 
142,356  tons,  and  recovery  of  $1,- 
093,515  or  $7.69  a  ton  a  year  ago. 

Third  Shipment  By 
Cansalidated  Candega 

Consolidated  Candego  Mines  re¬ 
ports  that  a  third  shipment  of  lead- 
silver  and  zinc  concentrates  total¬ 
ling  about  550  tons  is  ready  and 
will  be  made  shortly.  Shipment 
will  have  a  net  value  after  deduc¬ 
tions  for  smelter  charges,  freight, 
etc.,  of  approximately  $105,000. 

Mill  is  reported  working  satis¬ 
factorily  with  mlllheads  averag¬ 
ing  approximately  18  per  cent 
lead-zinc  and  handling  about  50 
tons  per  day. 


A.  C.  Picard 

The  election  of  Mr.  A.  C.  Picard 
to  the  Board  of  Directors  of 
Tungsten  Corporation  of  Canada, 
Limited,  has  been  announced  by 
Mr.  D.  R.  Michener,  K.C.,  presi¬ 
dent  of  the  company.  Mr.  Picard, 
prominent  Quebec  industrialist 
and  financier,  is  also  a  director 
of  the  Rock  City  Tobacco  Co., 
Ltd.;  the  Bank  of  Canada;  Can¬ 
ada  Steamship  Lines,  Limited; 
Quebec  Power  Company;  Price 
Bros.,  Ltd.;  Walter  M.  Lowney 
Co.,  Ltd.,  ond  other  Canadian 
companies. 

Lauvicaurt  Ta  Start 
Actanvale  Drilling 

Toronto.  —  Louvicourt  Gold¬ 
fields  Corp.  reports  that  two  dia¬ 
mond  drilling  rigs  have  arrived  at 
the  company’s  new  copper  pro¬ 
perty  at  Actonvale,  Quebec,  and 
initial  drilling  Is  expected  to  get 
underway  by  the  end  of  this  week. 

Drilling  will  be  carried  out  on 
the  hanging  wall  side  to  pick  up 
the  do\5’nward  extension  of  the 
zone  upon  which  open  pit  work 
was  done  and  from  which  high 
grade  copper  ore  was  extracted 
by  former  operators,  says  the  I 
company.  ^ 

Atlin-Ruffner  Reparts 
New  Find  at  Vulcan 

Atlin-Ruffner  Mines  Ltd.  re¬ 
ports  that  a  possible  Important 
new  source  of  milling  ore  has 
been  located  at  the  Vulcan  claims 
and  is  being  explored.  The  new 
find,  made  during  geological  map¬ 
ping  was  first  opened  over  4%  ft. 
wide  assaying  28  ounces  silver,  7.5 
per  cent  lead  and  11.5  per  cent 
zinc. 

The  zone  in  which  the  material 
was  found  has  been  traced  for  a 
one  thousand  foot  length  of  which 
uncovered.  Sam- 
one  along  120  ft., 
!te  returns  are  not 
is  estimated  that 
ill  be  $35  to  $40 


‘ETBOLEUMS 
leums  of  Canada 
t  16,313  Class  A 
m  issued  at  $4  a 
,  !  employees  stock  : 

plan.  At  the  present  time  there  i 
j  are  428,813  shares  outstanding  ’ 
and  571,187  shares  in  the  treasury.  ! 

AS'rOKl.4  BUYS  CLAIMS 

Consolidated  Astoria  Mines  Ltd.  I 
I  is  purchasing  20  claims  In  Levis  j 
township,  northwest  Quebec,  for  I 
;  $15,000  cash  and  20,000  shares  of  | 
j  stock,  of  which  50,000  shares  are  ; 
free  and  the  balance  are  held  in  ' 
escrow.  Stuyx'esant  North  Ltd.,  is  , 
r-underwriting  at  12c  and  has  op-  | 
j  tioned  200,000  .shares  at  12c.  20c,  j 
j  30c  and  50c  a  share  respectively. 

!  LAVALIE  TO  DRILL 

(  Toronto  --  A  deep  diamond 
drilling  program  is  planned  for  , 
Lavalie  Mines  Ltd.'s  original  prop-  | 
erty  in  Bourlamaque  township,  it  I 
is  learned  officially.  The  work  is  ' 
to  start  as  soon  as  arrangements 
can  be  made. 


Ltd.  reports  bullion  production  for - 

the  quarter  end^  September  30th  Yo|,  Lead  PraduCtlaB 
valued  at  $349,796  as  compared 

with  $380,084  in  the  preceding  pe-  ^OinF*  TO  nCW  reOk 
riod  and  $354,693  in  the  corre- 

spending  quarter  of  1950.  During  Toronto  Yale  Lead  and  Zone 


the  period  28,583  tons  of  ore  were  ^|”®®  reports  that  with  the 
milled  xvith  average  recovery  of  ^  now  operating  on  a  5,000-tOB 
$12.24  per  ton.  Output  in  the  pre-  P®*"  basis,  October  produc- 

vlous  quarter  was  30,197  tons,  or  ® 

recovery  of  $12.59  per  ton.  least  $96,000,  of  which  50  per 


For  the  first  nine  months  of  the  ’’®,  operating  profit, 

current  year  there  were  90,406  concentrates  have  averaged 

tons  of  ore  milled  ivlth  recovery  of  ,  P®^ 

$1,131,023  or  $12.51  compared  with  report  says. 

85,660  tons  and  $1,150,820  or  ,  the  week  ended  October 

$13.43  a  ton  for  the  same  period  J’  drift  on  the  2,450 


of  last  year. 

HOME  OIL  DIVIDEND 

Calgary.  —  Directors  of  Home 
Oil  Co.  Ltd.,  have  declared  a  div¬ 
idend  of  25  cents  a  share  on  com¬ 
pany’s  stock,  payable  December 
15th  to  shareholders  of  record 
November  15th. 


level  was  advanced  18  ft.  and  now 
shows  3%  ft.  of  vein  with  values 
averaging  5.2  per  cent  lead  and 
3.6  per  cent  zinc,  over  a  sample 
width  of  four  feet.  This  drift  has 
now  been  In  mill  grade  ore  for 
over  40  ft. 


XOLI.  lo  o.iBicuu.uc.a  ox  rexoru  PACALTA  SHARES 

N^ember  15th  Pacalta  Oils  Co.  Ltd.,  has 

..‘'t  f  X  K  informed  the  Curb  that  betwe«i 

$490,000  and  brings  total  dlstnbu-  September  6  and  October  4  it  Is- 
tion  over  the  past  nine  and  a  half  g^ed  and  sold  531,475  shares  of 
years  to  some  five  and  one  half  treasury  stock.  Price  was  not  dla- 
million  dollars.  closed. 


OM  # 


/  ^ 


Lot  th*  CANADIAN  PACIFIC  ^ 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 
'^STRIKE  Off*  THE  FACTS  FOR  YOU 

For  up-to-date  facts  about  the  availability  of  Canadian  Labour, 
Raw  Materials,  Power,  Plant  Sites  and  Transportation  .  .  . 
consult  Canadian  Pacific’s  Department  of  Industrial  Develop¬ 
ment.  Our  fund  of  information,  always  available,  will  help 
“strike  off’’  your  industrial  expansion  problems.  Last  year  we 
were  instrumental  in  helping  many  firms  to  establish  or 
expand  operations  in  Canada.  May  we  assist  you  —  without 
charge  or  obligation  —  promptly,  privately?  Phone,  wire  or 
write  today. 
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Now  Available  to  all  Shareholders 


FIRST  PRODUCTION  PROGRESS  REPORT 


TUNGSTEN  CORPORATION 


OF  CANADA 
LIMITED 


Canada  ’5 


NEW  PRODUCER 


VITAL  METAL 


LOOKING  AHEAD 


Information  is  vital  too  ^ 


First  TUNGSTEN  MINE  to  enter  the  production  stage  in  the  current 
■U-out  drive  to  meet  the  critical  demand  for  this  high-priority,  high- 
priced  metal. 

Commenced  MILLING  operations  on  Sept.  25.  1951.  and  is  now  on  a 
30-50  tons  per  day  “mill  test  schedule”  preparatory  to  a  rejular  50-75 
tons  per  day  operation  for  the  PRODUCTION  of  TUNGSTEN  and 
GOLD-COPPER  concentrates.  Newly-developcd  concentrator  expected 
to  Increase  TUNGSTEN  concentration  threefold  over  former  processes. 

The  urgency  of  the  DEMAND  for  this  vital  metal  is  predicated  on  its 
use  as  an  ESSENTIAL  alloy  in  the  manufacture  of  countless  Items  In 
the  electrical,  ateel.  automotive,  armor-plate,  shell,  machine  tool, 
explosive,  aircraft  industries  and  others.  A  floor  price  of  $65  per 
unit  of  20  lbs.  (1%)  W03  has  been  set  for  TUNGSTEN  concentrates 
and  has  been  GUARANTEED  by  the  U.S.  Government  for  the  NEXT 
FIVT:  YEARS. 

Simultaneous  with  regular  production  operation,  the  Company  has 
initiated  an  extensive  exploration-development  program  relative  to 
ore  zone  exten.sion  and  possible  ore  deposition  in  new  sectors. 

The  Company  Is  making  news!  Regular  reports  on  production  oper¬ 
ations  and  progress  of  the  exploration-development  activities  will 
be  sent  to  all  shareholders  registered  on  the  books  of  the  Company. 
Be  sure  you  receive  this  information.  REGISTER  YOUR  SHARES  NOW, 


In  the  interim— Unregistered  Shareholders  may  receive  “the  First 
Production  Progress  Report”  by  writing  to  the  Head  Office  of  the 
_  Company  and  requesting  same. 


TUNGSTEN  CORPORATION  or  CANADA 

Limited 


SHARES  LlSILU  lunuoicn  uui 

Toronto  Stock  Exchango 
and 

Montreal  Curb  Market 

HEAD  OFnCE  —  SUITE  1??7  EAMk'  OE  MONTREAL  BUILDING 


50  A.ING  ST-OEET  '‘TST.  TOFONTO  ONT. 
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Cross-Country  Trade 
Review 


Mixed  Trend  Noticeable  With  Conditions  Better 
In  Montreal  and  District  Than  Elsewhere 
By'dUNN  &  BRADSTREET  OF  CANADA  LTD. 


a  clear  airnimer  stocks  and  promote 

I  the  sale  of  fall  merchandise.  ' 

I  ^  Vancouver  District  j 

,  Indian  summer  weather  has  | 

hindered  the  sale  of  seasonable  fall 
merchandise.  There  has  been  some 

_ _  price  cuts  in  radios  and  other 

,  electrical  and  household  appli- 

With  Conditions  Better  ances,  including  allowing  an 

rict  Than  Elsewhere  amount  for  trade-ins.  Advertising 

SET  OF  CANADA  LTD.  to  move  merchandise  Is  extensive 

"  ‘  ’  especially  in  the  higher  priced 

temperatures  prevailing  was  notion's-  Some  slight  improvement! 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


Montreal  and  District  ,  temperatures  prevailing  was  not :  oi.g....  , 

Dollar  value  of  retail  sale.s  wa.s  |  helping  trade  with  retailers.  Al-  reported  in  retail  sales  during  the  | 

maintained  on  a  comparable  level  I  ready,  prominence  is  being  given  past  week,  yet  manufacturers  _  _ _ 

with  that  of  similar  period  a  year  •  to  the  small  down  payment  lay-  f  it  difficult  to  --  .  ,  , 

earlier  and  showed  a  .slight  ini- ;  away-for-Christmas  advertising,  obtain  any  sizeable  orders  as  mer-  Whole  Life  Versus  Family  Income 

provement  over  weekly  tcade !  Curbed  bank  credits  cramped  t  ,  v  , 

transacted  in  the  past  month  or  many'  manufacturers  preparing  for  with  Fall  and  Xmas  merchandise.  I  have  a  business  worth,  today,  to  term  insurance.  It  Ls  also  true 

80.  Cooler  weather  and  the  Thanks-  the  season  s  business  and  a  fair  Some  stage  routes  are  asking  about  SIOO.OOO.  My  other  assets  that  what  your  agent  is  suggest- 

givlng  holiday  at  the  week  end  I  amount  of  merchandise  went  by  Permission  to  increase  fares,  and  and  holdings  add  up  to  ja.I.OOO.  I  ing  is  a  combination  of  reducing 

promoted  rising  interest  in  many  the  board  at  sacrifice  prices,  a  !  co“*-al  boats  in  freight  rates,  own  $15,000  worth  of  life  insur-  term  insurance  plus  a  permanent  i 
fall  lines  notably  in  wearing  ap-  feature  of  recent  weeks  has  been  J*  insurance  policy, 

parel  wher  both  men's  and  worn-  the  large  number  of  reputable  ^^e  estimated  increase  in  business  has  $50,000  term  insur-  You  will  have  found  out,  how- 

en's  clothing  moved  faster  than  in  ■  merchants  selling  out.  population  in  this  City  during  the  ance  on  my  life  to  cover  purchase  ever,  in  your  own  business  that  | 

earlier  weeks  of  the  season.  De-  The  weakness  in  department  P®®'^  bous-  loans  against  it  As  I  live  in  the  general  rules  do  not  always  apply 

partment  stores  experienced  fairly  stores  sales  was  correspondingly  ‘"f  Problem  continues  acute.  This  Province  of  Quebec  and  do  not  to  particular  situations.  Since 

steady  trade  in  the  entire  week  reflected  in  the  small  stores  which  situation  vnll  doubtless  he  eased  have  a  marriage  contract,  I  am  your  agent  could  easily  "yes”  you 

moving  ahead  as  the  week  ad- '  are  minus  the  ability  to  make  ag-  "'hen  lower  down  payments  are  al-  in  community  of  property  with  and  take  your  order:  and  since  his  I 

vanced.  I  gressive  action  along  the  lines  of  /obstruction  con-  my  wife.  recommendation  calls  for  a  lower 

Retail  food  and  provision  sales  advertising.  Drv  goods,  groceries.  in  the  interior  and  northern  My  family  consists  of  three  premium  payment  than  what  you  | 

Climbed  toward  the  wJ^ek\nd  "with  hardware  and  green  groceries  held  ^‘stnicts  of  this  province  Up  until  boys:  age  5,  9  and  12.  If  anything  contemplate,  I  should  be  Inclined 

man?  LuseSlves  purchas^^^^^^  well  although  recently  public  J"  f.i  ”'®  ^  suggestions  care- 

..  ^  ^  j  i  markets  were  visited  bv  smaller  buildings  totalled  over  $300,000,-  business  eventually  to  go  to  them,  fully.  Ask  him  why  he  is  making 

tional  and  special  foodistuffs  m  iriaiKets  were  \isitea  d>  smaiier  an  inerenae  nf  7iie'  ..,.....,1..  w  ,•  j  ,  . 

keeping  with  the  annual  Thanks- i  crowds  than  they  were  a  year  ago.  ri^®w  ‘  ®  My  handles  inoney  we  .  but  these  suggestions  and  what  makes 

giving  celebration.  Fre.sh  meat  I  Very  little,  if  any.  recovery  could  SStef^fsid^rable  emn^^^  "k  -It  hi/ think  his  policy  will  fit  be  ter  | 

cuts  and  noultrv  of  most  varieties  '  be  noted  in  radios,  television,  re-  considerable  employment,  run  my  business.  Therefore,  with  into  your  picture  than  the  policy 

were  ouite  popillar  alone  with  an-  I  frigerators.  washers  and  such  like  The  long  forest  closure  had  Its  me  gone,  the  business  probably  you  want  to  buy. 
propriate  vegetables  fruits  and !  lines.  Furs  and  clothing  had  not  effect  on  sales  which  will  be  felt  would  be  run  by  my  brother,  who  #  ¥  #  j 

triinmings  Cakes  'and  p-istries  i  reached  the  stride  of  last  year,  »  time  at  least.  Mining  has  re-  works  with  me  and  owns  a  very  Could  it  be  that  he  feels  your  | 
sold  well  as  against  usual  demand;  -Millinery  sales  encouraging.  /^/ed  active,  and  with  the  ex-  small  part  of  it.  family  requires  /e  security  of  aj 

canned  desserts  dairy  products  i  There  were  three  failures  in  this  caption  of  gold,  prices  afford  j  Although  I  am  thirty-five,  a  basic  guaranteed  income  apart 

and  delicatessen  foods  met  with  *  district  for  the  past  week,  all  of  Profitable  operation  for  producing  j  disability  forces  me  to  have  to  from  the  business?  With  you  gone 

good  response  I  »  comparatively  minor  importance, '  ™'nes.  The  Federal  Government  i  pay  premium  rates  for  six  years  the  business  might  not  do  so  well  | 

-  ..  .  .  ■  ,  i  the  liabilities  aggregating  $27,000 !  the  B.  C.  apple  growers  |  older.  and  your  boys  are  still  so  young 

In  the  wholesale  fi/d  early  re-  assets  $10,000.  Collection  ^o  alleviate  losses  of  I  My  budget  can  stand  another  they  need  their  mother's  close 

I/rts  indicated  noniial  activity  for  past -due  accounts  W'as  ^be  1950  crop  from  frost  damage,  $400  a  year,  so  I  was  thinking  care. 

i  ®^^!®®^  most  lines,  increasing.  f*''*  mean  a  15  ct.  per  box  of  taking  an  additional  $15,000  Why  not  ask  your  agent  If  he 

slightly  in  dol/r  vmume  in  com-  Halifax  ni«trtrt  increase  for  growers.  Apples  are  worth  of  whole  life  insurance,  plans  at  some  future  date  to  sug- 

panson  W'lth  th/  of  like  period  ^  moving  to  market  fairly  well  in  However,  my  agent  is  advocating  gest  that  you  convert  all  or  part 

year  ago.  Included  in  the  survey  |  Retail  s/ling  conditions  were ,  spite  of  outside  competition.  Al-  i  that  I  take  out  another  policy,  of  the  term  insurance  owned  by 

were  dealers  in  light  and  heavy ;  not  as  good  as  the  previous  week  falf a  and  hay  prices  have  recently  composed  of  $10,000  whole  life,  the  business  into  permanent  in¬ 
hardware.  paints  and  varnishes. ;  and  forced  sales  co/inue  In  evid-  increased.  !  plus  $100  a  month  Income  for  the  surance.  Ask  him  if.  at  that  time, 

drug  and  toilet  articles,  automo- ,  enc/  l^holesale  trade  report  sales  The  public  continues  to  buy  con-  next  fifteen  years.  He  explains  he  plans  to  transfer  ow'nership  of 


New  Compaoy  Sp< 

Vancouver  --  -  Bralorne  Minr.s  ;  Sasl(dtch6Wdn^  Mfl 
Ltd.,  report.s  production  valued  at.  | 

$706,055  for  the  third  quarter  of  j  - - 

the  current  year,  a.s  against  $699,-  Calgary.  —For  several  months  a 
237  in  the  corresponding  period  |  .small  army  of  landmen — 60  to  120 
of  la.st  year.  During  the  quarter  I  in  number — has  been  roaming  the 
there  were  39,568  ton.s  of  ore  i  country  roads  of  southern  Saskat- 
milled  with  average  recovery  of  >  chew'an  and  southwest  Manitoba, 
$17.81  per  ton,  as  compared  with  j  negotiating  with  farmer-owners  to 
44,075  tons,  or  $1,''».86  in  the  19.50  purchase  "freehold  mineral  rights, 


New  Compaay  Spending  Millions  On 
Saskatchewan.  Manitoba  Oil  Rights 


third  quarter. 


I  on  behalf  of  Anglo-American  Oils 


For  the  first  nine  months  of  Limited  of  Calgary,  a  company 
this  year  there  were  127,185  ton.s  whose  principal  owner  is  S.C. 
of  ore  milled  with  recovery  of  $2,-  Nickle,  Sr. 

157,155,  or  $16,96  per  ton  com-  Spending  up  to  a  quarter  of  a 


of  ore  milled  with  recovery  of  $2,-  oiicKie,  tor. 

157,155,  or  $16,96  per  ton  com-  Spending  up  to  a  quarter  of  a 
pared  with  144,712  tons  and  re-  million  dollars  weekly,  the  land- 
coverv  of  $2,373,446,  or  $16.41  men  army  has  been  buying  from 
per  ton  in  the  like  nine  months  a  owners  an  undivided  half-interest 
year  ago.  in  their  minerals,  under  lands  on 

Company  reports  the  long  cross-  which  the  petroleum  and  natural 
cut  at  Bralorne  Mine  on  No.  26  gas  rights  are  already  under  lease 
level  has  been  completed  to  con-  to  other  oil  interests, 
nect  the  Empire  and  Crown  shafts,  Oiit  of  the  acquisition  of  these 
improving  ventilation  on  the  rights,  which  is  still  under  way, 
lower  levels,  lu  the  drift,  west  of  has  come  a  new  public  company, 
“77”  vein  on  No.  26  level,  values  Canadian  Williston  Minerals 
over  mining  widths  were  encoun-  Limited,  owned  just  over  50  per 
tered.  cent  by  Anglo-American  with 

_  balance  owned  by  numerous  pri- 

COCHENOI'R  WnXANS  groups  in  Canada  and  the 

EARNINGS  eastern  United  States,  and  by  the 

,  Canadian  public. 

Cochenour  Willans  Gold  Mines  ipj,g  firm  currently  owns  an 
Ltd.  reports  estimated  net  earn-  undivided  half-interest  in  1,200,- 
ings  for  8  months  ended  August  qqq  acres  of  freehold  mineral 
31st  last,  after  all  charges,  of  rights,  checkerboarded  across 
$265,00.  During  the  period  47,906  southern  Saskatchewan  and 
tons  of  ore  were  treated  for  gross  southwest  Manitoba,  the  Cana- 
output  of  $905,676.  Millheads  av-  portion  of  the  -Williston- 

eraged  $21.53  per  ton  and  recov-  jioose  Jaw  basin.  The  rights  vfere 


ery  w'as  $18.91  per  ton.  j  purchased  from  Anglo-American 

I  and  associated  private  groups  for 
DISCO\  ERY  PRODUCTION  j  3  240,000  shares  of  Canadian  Wil- 
Discovery  Yellowknife  Mines  re-  I  liston. 
ports  a  record  month  during  Sep-  j  The  company  also  has  $225,000 
tember  with  bullion  production  to  |  in  cash,  being  net  proceeds  of  a 
value  of  79,346.  Cost-aid  will  add  |  recent  issue  through  Canadian  In- 
an  estimated  $5,000  to  September  i  vestment  firms  of  100,000  shares 
production  figures.  The  mill  pro-  at  $2.50  per  share  to  the  public, 
duced  2.063  fine  ounces  of  gold  Issued  capital  is  now  3,344,000 
from  2,709  tons  milled,  a  daily  shares  out  of  6,000,000  shares 
average  of  90  tons.  authorized.  It  is  expected  that 


a<tditional  mineral  rights  will  be 
acquired  by  the  company  In  the 
same  region. 

Anglo-American  and  the  various 
private  groups  (including  several 
major  U.S.  and  Canadian  Invest¬ 
ment  firms)  provided  the  funds 
for  purchase  of  the  mineral  rights, 
and  transferred  their  stake  inf<' 
Canadian  Williston  shares,  a.s  a 
means  of  obtaining  a  term  gamble 
on  the  Willinston  basin.  Thi.s 
basin  has  been  the  scene  of  several 
oil  and  gas  discoveries  in  1951,  in 
North  Dakota,  Eastern  Montana, 
Southwest  Manitoba  and  Southern 
Saskatchewan, 

Saskatchewan  Leads 
In  Lloydminster  Output 

According  to  the  latest  Lloyd¬ 
minster  oil  field  production  report 
as  issued  by  the  Lloydminster 
Petroleum  Association,  the  field 
total  for  refinery  deliveries  to  date 
was  7,444,631  barrels.  Of  this 
Alberta  produced  3,246,113  barrels 
as  against  4,198,518  barrels  for 
the  Province  of  Saskatchewan.  It 
is  notable  that  actual  production 
in  Saskatchewan  did  not  begin 
until  1944,  whereas  Alberta  has 
been  in  production  since  1929. 

Crude  oil  production  in  Saskat¬ 
chewan  started  to  outdistance  Al¬ 
berta  in  the  Lloydminster  field 
during  the  year  1946,  and  has  prac¬ 
tically  doubled  production  over  Al¬ 
berta  In  the  past  two  years. 

The  principal  operators  in  these 
sectors  are  Command  Globe,  Fran¬ 
co,  Husky,  American  Northland, 
Community  Services,  Marion,  Van- 
lloyd,  Wilrich  Wilton,  Wlthers- 
Groat,  North  Canadian  and  Al- 
minster  Oils. 


tivity  remmned  at  high  levels  in ,  ci/ly  woollen  goods  are  moving  y  Canada  OutDUt  i  ^own  to  $10,000  by  the  year  1966.  Question  your  agent  and  see  if 

many  fields,  from  steel  r/hng ,  satisfactonly.  Fo/wear,  grocery  PP  ^UTpUf  i  have  always  been  told  that  whole  he  has  an  intelligent  programme 

mills  to  aircraft  production.  Manu-  and  provision  sales  continue  ”  mOnms  vains  j--,,,.,/.  *1,,.  v-.f  iL  « 

1  hfe  insurance  is  the  best  insur-  for  you.  Should  there  be  one,  you 

facturers  of  paper  products  ’of  1  normal.  Employment  situation  con-  -  I  _ _ _  _ _  _ .  ..  .  ' 

most  varieties  experienced  a  steady  I  tiniies  about  the  same.  Collections  Upper  Canada  Mines  Ltd.  re-  views  ^  ^  e  g  e  me  your  e  ex  ne  1  o  see  j 

productive  week  as  did  pulp  and  generally  reported  slow.  ports  bullion  output  for  the  first  |  ^  „  paral/ls  your  o"'n  wishes.  Should  , 

paper  mills  located  in  the  district.  I  nine  months  of  1951  valued  at  $1.-  ^  ^  ^  ‘’®  i 

...  Calgary  District  120  Q76  fmm  Tniiiino-  im-o/s  »  4^  *  same  road,  my  views  are  to  stick  i 

The  local  cr/it  situation  re- j  halted  the  Al- j  tons,  an  average  ^recoverv  ’  *  oc  ^  ^  ®  general  rule,  ther*  is  no  with  your  agent's  recommenda- ! 

mained  practically  unchanged  dur- 1  I  •  ton  ^  This  rnmnaroa  '  philosophy  that  tions,  even  though  he  departs  from  i 

mfieSrng^^pav^ts''’^^  n  ???  g '  threshed,  j  ^-ith  prediction  of  «, 097.465  from  i  insurance  is  preferable  generally  accepted  rules.  j 

prompt  To  fafr^^^^^^^^  tons,  or  $10.66  per  ton.  | - I 

tion  agencies  continued  /®'®  !  for  the  corresponding  period  last  ,  u  j*  •  j  *1.  ^  1 

tion  agencies  com  nuea  jg  ganj  to  be  grading  No.  3  or  I  year  1  Yukeno  HaS  Carried  Albercan.  Calvail  To  ' 

throughout  the  period.  Number  of  1  ye<ir.  I  wwiiw  wwvwii  iw 

n.s.f.  cheques  issued  was  about  the  j  v„  !  Production  for  the  third  quarter  I  Out  Big  Survey  JOb  DevelOD  Hearts  Hill 

same  as  In  previous  week  but  high-  j  ,  J^® ni  i^®  T.*  I  ^®*’’  ®"^®«"‘®d  ‘o  «69.063.  as  j  - - 1  -  1 

er  than  in  corresponding  week  of  1  j  '0,1.  .c-  1  "  '  ^^^-'nst  $364,930  in  the  same  quar-  |  Ninety  of  the  135  claims  owned  Announcement  is  made  by  Can-  i 

last  year.  been  announced.  The  fina  pavment  1  ter  of  1950.  Output  for  the  first  by  Yukeno  Mines,  Ltd.,  In  the  ada  Southern  Oils,  Ltd.  that  its 

There  were  twelve  commercial  ^  '’®  i  <Juarter  of  1951  was  $350,585,  and  :  Keno  and  Galena  Hill  areas  of  |  Albercan  Oil  Corp.  subsidiary  has  j 

fanures  idthe  d  strict  ZZl  Te '  fd'®  '  Yukon  Territory  have  been  sur-  farmed  out  12,160  acres  in  the  1 

Tek  with  total  1  abmUeTTsi?  I  T  t  "  announced.  | - j  ^his  past  summer  and  field  I  Hearts  Hill  area  of  West  Central  I 

022  a?  omr-efTrsev  "® Oy:TPUT  T^P  geological  parties  have  examined  I  Saskatchewan  to  Calvan  Consol- i 


Upper  Canada  Output 


mills  to  aircraft  production.  Manu-  j  and  provision  sales  continue  For  9  Months  Gains 

facturers  of  paper  products  ’of  j  normal.  Employment  situation  con-  - 

most  varieties  experienced  a  steady  tiniies  about  the  same.  Collections  Upper  Canada  Mines  Ltd.  re¬ 
productive  week  as  did  pulp  and  generally  reported  slow.  1  ports  bullion  output  for  the  first 

paper  mills  located  in  the  district.  raio-ai-v  i  ^o^'fbs  of  1951  valued  at  $1,- 

The  local  credit  situation  re-  , _ _ ....  129.976  from  milling  of  110,726 


The  local  credit  situation  re- 1  irom  mining  or  110,726 

mained  practically  unchanged  dur-  j  ^p_.„  p-rain  barvaot  Whant  la  re  ^°”®’  ^  average  recovery  of 

irp  .reel,  ^ a  ^®'^’^®  *'®'^  ®®‘’  ""hcat  Is  TB-  $10.21  pcr  toH.  This  comoares 


throughout  the  period.  Number  lower 
n.s.f.  cheques  issued  was  about  the  ‘ 


022  as  compared  with  seven  fail-'  conmleted  bv  December  1st  ■  'r  -T.  - c  ,  ,7  geological  parties  nave  examinea  ;  aasxatcnewan  to  uaivan  consol- i 

ures  and  liabilities  of  $108,262  in !  During  the  past  week  wholesale  tm  T'®«  ^*/®®  j  each  group  as  surveyed,  mapping  idated  Oil  Co.  Calvan  will  pay  the  , 

the  same  period  of  1950.  j  buliness^is  rewrted  steady  but  col-  oat  I  out  trenches  cost  of  a  Devonian  test  well,  Al-  ! 

_  .  J  r»i  .  i  *  1  ^  September  amounting  to  125,987  and  sampling,  officials  advise,  bercan  Calvan  Greenvale  No.  1,  | 

Toronto  nndl  District  j  lections  z*eni&iii  slow*  ounces  which  coTTinArPs  with  « I  i  i  •  •  *  _  ' 

®  '  wnicn  compares  vmn  124.-  course  of  this  work,  se-  which  is  now  rigging  up.  in  return  : 

A  slight  upsurge  was  noticeable  |  Retail  business  is  reported  slow.  636  ounces  for  August.  The  mill  i  ^g^al  veins  were  uncovered  carry-  for  an  undivided  half  interest  in  ! 
in  seasonal  trade  during  the  past ;  Many  stock  reducing  sales  have  averaged  69  tons  per  day  in  both  values  in  silver  and  lead  the  area.  I 

week  but  the  remarkably  mild '  been  advertised  in  an  effort  to  months.  ;  ~  o  .  •  i  t.  ^  , 

I  and  some  zinc.  Preliminary  re-  Site  is  one  mile  Southeast  of 

■  ■■'  " - r..tB=assssaea=s^=-£  ,  suits  indicate  several  groups  war-  Albercan’s  heavy  oil  discovery  well  : 

I  rant  further  exploration  or  un-  —  Hearts  Hill  No.  1.  Because  of  i 
;  derground  development,  includ-  its  prior  discovery  in  the  area,  i 
!  ing  the  Highlander-Bunny,  Silver  Albercan  is  reserving  all  rights  ' 

I  Basin  and  Formo  claims.  Work  to  oil  under  26  degrees  A.P.I.  , 

I  will  be  concentrated  through  the  which  may  be  found  under  7,360 
!  winter  on  the  Formo,  where  a  new  acres  of  the  farmout  block.  j 

r  ^  V  i  ^  Albercan  Oil  Corp.  Is  now  pro-  i 

tour  KEST  The  galena  v/in  on  the  Fortno  ceeding  with  Devonian  tests  in  i 

■  ^  W  IX  fc  4#  ■  !  appears  to  be  about  18  mches  wide  ■ 

^and  where  samples  ^ayed  130  ^gtabhghed  heavy  oil  productions,  ! 

;  ounces  silver  imd  63.92  per  c^t  namely  at  Coleville.  Saskatchewan.  I 

I N VESTM ENT  «r. “! ; 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dioidends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months; 


CANADA 

Savings  Bonds 

PRICE:  100 

TO  YIELD  3.21% 

If  held  to  maturity 


DATED  NOV.  1,  1951 


DUE  AUG.  1,  1962 


;  with  the  old  Formo  shaft  showed 
!  good  silver  and  lead  values. 

I  RENALIE  PRODUenON 

Bullion  production  at  Renalie 
Mines  for  August  was  valued  at 
$150,769  from  milling  of  14,189 
tons  of  ore  averaging  $10.63  per 
ton.  This  represented  the  first 
full  month  of  production  since 
operations  ceased  back  on  Jan¬ 
uary  25  when  fire  destroyed  the 
No.  2  shaft  house,  crusher  house 
and  conveyor  systems.  Cost-aid 
for  the  month  was  estimated  at 
$3,752. 

Production  in  January,  1951, 
was  valued  at  $133,602  from  11,56,3 
tons  milled,  averaging  $11.55. 
December,  1950,  output  was  $163,- 
565. 

Canned  fruit  inventories  on  July 
1  this  year  totalled  3,525,319  dozen 
containers  and  were  approximate¬ 
ly  700,000  dozen  containers  more 
than  the  same  date  in  1950,  ac¬ 
cording  to  the  Dominion  Bureau 
of  Statistics. 


company’s  discovery  well  is  rig¬ 
ging  up.  as  well  as  in  Hearts  Hill. 

TOWER  PETROLEUM 

Tower  Petroleums  Ltd.  reports 
for  the  fiscal  year  ended  January 
31  a  net  loss  of  $104,691,  which 
compares  with  a  lo.ss  of  $69,538 
I  for  the  preceding  fiscal  year.  Defi- 
I  clt  wa.s  $192,318  compared  with 
$102,971. 

I  Cash  amounted  to  $39,903 
i  against  $154,490  and  leases,  etc., 
were  $247,902  compared  with 
$229,763.  Current  liabilities  were 
$23,176  against  $24,625. 

Bay  Petroleum  Corporation  has 
placed  another  oil  well  in  the  Le- 
duc-Woodbend  area  on  steady  pro¬ 
duction.  The  new  oil  well,  a  Cre¬ 
taceous  producer,  is  on  a  40-acre 
tract  which  already  has  two  other 
oil  well.s  producing  from  D2  and 
D3  zone.s  of  Devonian. 

The  Cretaceous  well,  Bay- Wood-  j 
bend  No.  7  wa.s  completed  at  4,310 
feet,  and  rated  an  initial  potential  ' 
I  of  744  barrels  daily.  i 


For  sale  by  all  chartered  banks  and  investment 
dealers  or  on  the  payroll  deduction  plan,  in 
denominations  of  $50  $100,  $500  and  $1000. 
Limit  of  sale  to  one  individual  $5000.  Redeem¬ 
able  at  any  time  on  demand. 

Place  Your  Order  Now 

THIS  ADVERTISEMENT  IS  DONATED  BY 

.  QUEBEC  NORTH  SHORE 
I  I  PAPER  CO. 

I  -  M  MONTREAL,  QUEBEC 

I  @  AND  ITS  AFFILIATED  COMPANY 

iJL  THE  ONTARIO  PAPER  CO. 

P~  Limited 

"  THOROLD,  ONTARIO 


Of  every  ten  yard.s  of  woollen  '  It  i.s  estimated  that  Canada’s  ^ 
and  worsted  cloth  used  in  Can-  .  gross  national  product  in  1951  will 
ada  last  year  six  and  one-half  j  be  $21  billion  and  that  of  this  ; 
yards  were  produced  by  domestic  j  amount  $13  billion  will  be  spent  on  | 
mills.  consumer  goods. 


Canadians 
are  aliea^  saving  money . . . 
diis  ea^  way ! 

Investors  Syndicate  and  Investors  Mutual 

offer  savings  and  investment  programs 

suited  to  the  needs  of  _ — —  J  ^1 


Abilibi  Power  A:  Paper  Co. 

Acme  Glove  Works  Linilted  • 
A«new-Surpass  Shoe  Co  . 
Aluminum  Co.  of  Canada  Limited 
Ama’grtmated  Electric  Corp.  lAd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Huronian  Mines 
Argus  Corp.  Limited 
Atlas  JWeel  Co. 

Auto  Electric  Service 

Hanque  Canadlenne  Natlonaie 
Hank  of  Montreal 
Hank  of  Toronto 
Harymiii  Co.  Ltd. 

Hatimrst  1*.  &  V,  Co. 

Hranbran  f>)rp. 

Helding  Corticelli  l^imited 
Helgiiim  Glove  &  Hosiery 
Itell  Telephone  Co.  of  Canada 
Helletcnre  Uuebeic  Mintis  Ltd. 

'fhe  Horden  Company 

Brazilian  'rraction  Light  A  P.  Co. 

British  American  Oil  Co. 

British  Columbia  Forest  Product* 
H.C.  P.aekers  Company 
H.(«  Power  Corp.  Limited 
Hronlan  Porcupine  M. 

Tlruck  Silk  Mills  lAd. 
liiilulo  Gold  Dredging 
Burns  &  Co. 

Calgary  &  Edmonton  Corp.  Ltd 
(^ulinont  (Mis  Ltd. 

Canada  Dry  Ginger  .Ale 
Canada  Iron  Koundrleti 
Canada  Machinery  Corp.  Ltd. 
Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp. 
fianada  Permanent  Mortgage  Corp. 
('anada  Steamship  Lines  Limited 
(Canada  Wire  Sc  f^able  Co. 

Canadian  Bakeiies 
Canadian  Bank  of  Commerce 
Canaiiiari  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  Sc  Foundry  Co. 
(Canadian  Celanese  Limited 
fianadian  Foreign  Investment  Corp. 
f^anadiaii  f.ocoinotive  C.o. 
cianadian  Malartic  Gold  Mines 
Canadian  Gi)  Cos.  Ltd. 

C.aiiadian  Pacific  Railway 
C-anadinn  I  tllities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Canadian  Western  l^umber 
Canadian  Western  National  Gas 
I  ianadian  Wrstinghotise 
Catelli  I'ood  ITodnrts  Limited 
Ciiarlcred  Gil  Co.  Ltd. 
f:orhcnoii  r-Willans 
Commonwealth  Inter.  Corp.  Ltd. 
Conimirnm  Mines  Idd. 

Cons.  .Mining  A  Smelting  Co. 
Cooksville  Co.  T.imited 
(kirporate  Investors  Ltd. 

Craig  Tht  Co. 
n.  L.  Crain  A  Co. 

David  A  Freres  Ltd. 

Davies  Pelroleiiins  TJd. 

Davis  T.enther  Co.  I.td. 

Distillers  Corporation 
f)oininion  Bank 
Dominion  Bridge  Co.  Limited 
T>oiiilnion  Coal  Co. 

T)'»niinion  F.nglneerlng  Co. 
fKmiinioii  tilass 
Dominion  Malting  Co, 

Steel  A  Coal 
Dominion  Stores 
•  }  'lexfile  Co.  T.imited 

T>ominion  Woollens  A  Worsted 
Donohue  Tiros. 

Dupuis  I'reres 

J^'ist  Sullivan  Mines  I.td. 

Eddy  Paper  Co. 

F.namel  A  Heating 

T.  M.  T'Ntahrooks  Co.  I.td. 

l•'alco!^I)^idge  Nickel  Mines 
Famous  TMaveps  (Canadian) 
r  (b'ral  firaiii  Co. 

Ford  Motor  Co.  of  Canad.a 
l-oiiiidafioii  Co,  of  Canada 
A.  J.  Freiman  Limited 

(iatimau  Power  Co. 

General  I*roducts  Mfg.  C.orp. 

General  Steel  Wares  Limited 
(i-ohpm  Manitou 
Great  West  OmI  Co. 


Guaranty  Tru*t  Company  of  Canada 
Gypsum,  Lime  and  Alabastlne 

Hendershot  Paper  Co. 

HolUnger  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Frank  W.  Homer  Ltd. 

Hudson  Bay  MLn.  A  Smelling 
Imperial  Bank  of  Canada 
Imperial  OH  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Can.  Uxnlted 
Kerr-Addlson  Gold  Mines 
Kirkland  I-.^e  G.  M.  Co, 

Labatt,  John 
La  Lur  Mines 

Lake  Dufault  M-  Ltd.  < 

Laprairie  Co,  Ltd.  'y.;. 

Laurentide  Acceptance  Corp.  ■;  • 

Leitch  Gold  Mines  Limited 
Leverage  Fund  Co. 
l^blaw  Groceterias  Co. 

Macassa  Mines 
MacKinnon  Steel  Corp. 

MacMillan  Export  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

Massey-Harrls  Co.  Ltd. 

McArthur  Chemical  Co.  Ltd. 
McColl-Frontenac  Oil  Co. 

Meintvre  Porcupine  Mines 
Melchcrs  Distilleries  Limited 

Robert  Mitchell  of  Can.  Limited 
Montreal  City  A  District  Bank 
Montreal  locomotive  Co. 

Montreal  Tramways  Co, 

Mount  Royal  Textiles  Corp. 

Murphy  Paint  Co. 

National  Steel  Car  Corp. 

New  ('alumet  Mines 
Noranda  Mines  Limited 
Northwestern  Utilities  Ltd. 

O’Brien  Gold  Mines  Limited 
Pacific  Petroleums 
I'amour  Porcupine 
Penmans  Limited 
Petroleum  Incomes 
Placer  Development  Limited 
Porcupine  Reef 
Powell  River  Co. 

Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  I.inifted 
Provincial  Paper  Limited 
Purity  Flour  Mills 

Quebec  Power 

Tleitinan’s  Limited 

Resources  of  Canada  Inv.  Fund 

Robinson.  Little  dr  Co. 

Royal  Bank  of  Canada 
St.  Lawrence  Corp. 

San  Antonio  Gold  Mines 
Shawiiilgan  Water  A  Power 
Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin  Williams  Co.  of  Canada 
Shlrriff’s  Ltd. 

Sicks*  Breweries  IJmlted 
Silver  MlMer  Mines  .  ^ 

Siiverwood  Dairies  Ijrnited 
J^mon  A  Sons  T.imited,  H. 

Simpson’s  T.imited 
SIscoe  Gold  Mines  Ltd. 

Slater  C.o. 

Southern  Can.  Power  Co. 

Springer  Sturgeon  G.  M. 

Standard  Chemical  Cn.  Ltd 
Standard  Paving  A  MateriaW 
Steel  Co.  of  Canada 
Stowell  Screw  Co.  I.td. 

Sullivan  Consolidated 

Smi  I.Ife  Assur.  Co.  of  Canada 

Superlest  Petroleum  Prod.  Ltd. 

I’nited  Amusement  Corp. 

United  Grain  Growers  Ltd. 

United  Steel 

Ventures  T.imited 

Verney  Corp.  of  Canada  Ltd. 

Wahasso  Colton  Co.  Limited 
Waite  Amulet  Mines 
Wesley  Mason  Mills 
Westeel  ITodiicts 
Western  Grocers  Limited 
Woods  Mfg. 

Zeller’s  T.imited 
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Secondary  Industries 

Manitoba  Continues  to  Establish  New 
High  Records  in  Economic  Activity 


nomy 


Diversification  of  Production 
i  Marks  Saskatchewan  Progress 


No  Let-up  to  Economical  Expansion  This  Year  — 
Developments  in  Mining  and  Oil  Fields  Spectacular 
— Nearly  $10  Million  Spent  in  Oil  Exploration  Last 
Year 


Fa]ls  is  a  new  pow«r  plant.  This 
Hydro-Electric  Power  project  i.s 
costing  the  government  over  .523.- 
000,000  and  will  add  114,000  hor.se- 
!  power  to  Manitoba’s  power  output. 
The  plant  will  be  completed  in  the 
summer  of  1952. 

The  Oeneral  Motors  Corpora¬ 
tion  of  Canada  Ltd.  are  planning 
a  new  parts  depot  with  a  total  area 
of  50,000  square  feet  and  will  be 
of  concrete  construction. 

Construction  Acti\1ty 

In  summary,  the  value  of  con¬ 
struction  by  contracts  awarded  in 
this  province  during  1950  was  of 
the  following  pattern.  The  value 
of  residential  construction  by  con-! 
tracts  awarded  was  $27,370,800  ' 
which  was  a  7.9%  increase  over  . 
3949.  The  value  of  business  con-  - 
struction  f  stores,  offices  and  ware-  | 
houses),  amounted  to  $16,886,400  ‘ 
a  6.4%  increase  over  1949.  This 
figure  is  broken  down  into  office  ' 
building  worth  $4,509,700,  a ' 
132.5%  increase  over  1949;  ware- 


Despite  Effects  of  Ruinous  Spring  Floods  of  Last 


Year,  Past  18  Months  Have  Seen  Continued  Ex 
pension  in  Production  —  Diversification  of  In^ 
dustry  Grows  Apace 


I  Progress  in  Saskatchewan  has  been  phenomenal  since 

I  the  close  of  the  Second  World  War,  and  1951  has  been  no 
I  exception  to  the  rule. 

Not  only  has  agriculture,  the  province’s  main  industry 
and  major  source  of  wealth,  been  placed  on  a  more  secure  and 
.  stable  basis  in  recent  years,  but  developments  in  the  mineral 
'  field,  both  metallic  minerals  and  oil,  have  been  spectacular, 
j  As  the  financial  and  business*'“.7  T  .  !  TT! 

j  world  knows,  for  the  past  two 
sea.sons,  Saskatchewan  has  been 
j  the  scene  of  one  of  the  most  in¬ 
tense  and  concentrated  .searches 
for  oil  in  the  history  of  this  valu- 
:  able  but  elusive  mineral, 
i  It  was  early  in  1949  that  the  big 
oil  companies  began  to  take  a  keen 
j  mtere.st  in  the  hunt  for  oil  be- 
I  neath  the  surface  of  Saskatche- 
I  wan.  Spurred  by  the  .spectacular 
‘  discoveries  in  neighbouring  Al- 
I  berta.  and  the  opinions  of  experts 
'  to  the  effect  that  similar  oil-bear- 
'  ing  strata  ran  beneath  the  crust 
of  the  earth  in  Saskatchewan,  they 
crowded  into  this  province,  grab- 
,  bing  up  exploration  rights  on  vast 
tracts  of  land,  carrying  out  prelim¬ 
inary  surveys  and  finally  getting 
dowm  to  actual  test  drilling.  j 

i  Last  year,  that  is  19.50.  the  oil 
!  companies  spent  close  to  $10,000,- 
i  000  in  exploration  work.  This  year, 

'  1951,  it  has  been  estimated  that 
j  expenditures  of  the  oil  outfits  in 
Saskatchewan  will  run  between 
$20,000,000  and  $24,000,000.  It  is 
•significant  that  exploration  rights  j 
on  practically  all  the  settled  area  j 
of  the  pro\'ince  have  been  taken  up  | 
by  the  oil  companies. 

i  Working  With  Oil  Companies  j 

^  On  crown  lands,  the  province  is  i 
reserving  the  rights  to  roughly  25  ; 
per  cent  of  the  area  under  explora-  ; 

'  tlon.  while  regulations  drawn  up  to  : 

;  control  development  of  the  oil  in-  ; 

!  dustry  have  been  worked  out  in 
j  conjunction  with  the  oil  companie.s, 
i  and  are  regarded  as  fair  to  the 
.  latter  and  to  the  province  and  its 
I  people  as  well.  I 

j  During  the  summer  of  1951,  ■ 
there  were  several  .showings  of  | 

,  light  oil.  but  nothing  of  great  ; 
i  significance  has  been  discovered 
as  yet.  However,  the  Alberta  dis-  ' 
coveries,  and  those  across  the  line  ^ 
and  in  western  Manitoba,  in  the  j 
I  Williston  basin  area,  indicate  the  ; 
practical  certainty  of  major  oil  j 
discoveries  in  Saswatchewan,  al- 
tliough  it  ha.s  been  pointed  out  re¬ 
peatedly  that  nine  times  out  of 
ten  finding  oil  i.s  a  laborious, 
lengthy,  and  costly  procedure. 

I  One  fortunate  re.sult  of  the 
search  for  light  oil  has  been  the  i 
discovery  of  additional  sources  of  ' 
hcav3'  crude  oil.  found  in  the  Lloyd-  j 
minster-Unity  field  of  Saskatche- 
'  wan,  where  production  has  gone  on 
,  for  man\'  years.  '< 

I  A  number  of  heavy  cmde  wells  j 
have  been  discovered  as  a  result  I 
,  ot  Uie  oil  hunt,  and  production  of  : 

'  heavj'  crude  has  increased  by  leaps  ' 

I  and  bounds  in  recent  years.  In  i 
3  950,  for  instance,  production  top-  . 
ped  the  1,000,000-barrel  mark  for  |  . 

'  the  first  time  in  history,  while  the  i  , 
monthly  output  records  for  this  ' 
year  indicate  another  record  for  |  , 

1951.  !  ; 

In  July,  1953.  a  new  lieavj-  crude 
oil  production  record  for  the  mouth  | 
was  set  .at  a  net  of  319.476  barrels, 
compared  with  131,620  barrels,  the  ^ 
previous  record,  set  only  the  month  i  ' 
before  in  June.  1953.  At  the  end  , 
of  Jul.v,  1951.  production  for  the  ' 
year  was  699,461  barrels,  compared  ' 


By  R.  E.  GROSE, 

AnitMnt  Deputy  Minleter,  Depurtment  of  Indueiry  and  Commerce,  Province 
of  Manitoba,  apecially  prepared  for  The  Financial  Times. 

During  the  year  1950  and  the  first  six  months  of  1951 
Manitoba  was  again  setting  new  high  figures  in  economic 
activity.  Despite  the  spring  flood  of  1950,  the  province  com¬ 
pleted  a  year  of  great  business  activity  and  accomplishment. 
Continued  expansion  and  development  of  Manitoba  resources 
and  industries  h^ve  taken  place  throughout  the  last  year  and 
a  half 

Production  figfures  show  that  Manitoba’s  primary  pro¬ 
duction  continued  to  expand  during  the  past  year  and  a  half, 
mintaining  the  province’s  position  as  an  important  producer. 
Secondary  industry  has  kept  pace  with  basic  industry  show¬ 
ing  increases  over  1949, 

Although  the  large  industries  are*  TTZZTZZ 
still  those  which  are  established  53,0(^,000. 

to  extract  and  process  the  prov-  000  will  be  .spen 
Ince’s  abundant  raw  materials,  it 
is  found  that  Manitoba’s  industry  Lake, 

has  expanded  into  many  new  fields  Hudson  1 

and  in  doing  so  has  become  more  Smelting  has  ci 
diversified  and  more  versatile.  fuming  plant  witi 
Industrial  production  in  Man-  bient  at  the  cost 
Itoba  continued  to  increause  in  1950.  '^*'®  J®**™  Woo 

Estimated  gross  value  of  produc-  ^®’  5^^*  3io 
tion  during  1950  reached  a  new  $550,000  steel  fat 
record  high  of  $525,000,000  a  sub-  a  14-acre  site  in 
stantial  Increase  over  the  previous  plant  covers  ai 
record  of  $507,000,000  achieved  square  feet  and 
during  1949.  It  has  been  reported,  and  reinforced  coi 
also,  that  the  dollar  value  of  pro-  "’^as  completed 
ductlon  for  the  first  half  of  1951  y®ai‘  and  is  now  i 
is  higher.  plant  fo 

There  are  now  an  estimated  h®®'®  Canadian  Cc 
1,600  manufacturing  establish-  20,000  square  feel 
ments  in  the  province.  In  1950,  ^as  now  been  con 
manufacturing  firms  provided  em-  plant  will  mean  i 
ployment  to  over  43,000  workers  duction  of  over  foi 
with  a  total  payroll  of  $90,000,000.  i  ®nt  capacity.  Tt 
Labor  in  Manitoba  continued  its  liquid  carbonic  ga 
excellent  low  strike  record  and  re-  distributes  the  p 
latively  few  work  days  were  lost  ®nt  the  Prairie 
due  to‘strikes.  Northwestern  On 

New  industrial  development  in  ”®'''’  piant  to 
Manitoba  during  1950  indicates  the  Canada  Safeway 
opportunities  that  exist  within  the  under  the  name  < 
province.  Approximately  25%  of  Company  is  under 
all  Manitoba  manufacturers  ex-  ®®st  $300,00( 
panded  plant  facilities  during  1950,  j  the  plant  will 
and  a  large  number  of  firms  have  j  <tay. 
indicated  it  is  their  intention  to  Siemens  Bros.  (< 
either  expand  their  plant  or  equip-  ^he  Canadian  su 
ment  facilities  in  1951,  j  ni®n's  Brothers 

Thirty-six  industries  commenced  i  United  Kingdom, 
operations  in  Manitoba  in  1950. 1  $125,000  building 
’Thesie  new  industries  were  distrib- 1  manufacture  and  ■, 
uted  over  a  number  of  classifica-  !  Phone  equipment 
tions  Including  the  following  in-  uow  in  fuU  operat 
dustry  groups:  vegetable  products,  uew  parts  de 
6;  animal  products,  5;  textile  and  |  Motor  Company 
textile  products,  6;  wood  and  paper  i  '"''h  cost  up  to  $1,( 
products,  8;  iron  and  iron  products,  I  U*®  con.struction  s 
6;  non-ferrous  metal  products,  3;  I  "^he  Cockshutt 
non-metallic  minerals,  1;  chemical  Limited  has  erec 
products,  1 ;  and  miscellaneous,  1.  warehouse  and  off 
Of  these  new  industries,  36%  were  ^  total  area  of  60 
located  outside  of  the  Winnipeg  The  B.  I*.  Goo 
area.  Meanwhile,  during  the  first  has  built  a  new  wi 
six  month.s  of  1951  It  is  reported  f*®®-  The  new  hea 
that  9  new  industries  were  estab-  company  cost  clos« 

will  handle  tires. 

Expansion  Trend  Continues  ‘rial  products  and 

plies.  The  new  prei 
The  overall  outlook  for  industry  amount  of  spa 

in  Manitoba  for  1951  shows  the  location  of  the 

same  prevalent  trend  of  expan-  Massey  Han 

Sion,  as  other  years,  as  the  estim-  j  completed  building 
ated  expenditures  for  new  invest-  ^^e  cost  of  $80, ( 
ment  continue  to  enlarge  the  pro-  John  Deere 

ductive  facilities  of  the  province.  { started  to  bi 
This  expansion  is  also  reflected  in  |  w-arehouse  and  off 
expenditures  made  for  mainten- 1  inforced  concrete  j 
ance  and  repair  of  buildings  and  j 
equipment.  I  rj^j^g  oiitta  Pere 

The  estimated  expenditures  for  j  jg  building  a 
new  investment  in  manufacturing,  i  gjfjgg  costing  appi 
embracing  the  fields  of  food  and  '  onn  with  a  total 
beverages,  paper  products,  iron  and  !  ""uarTfeet 
steel  products  and  other  manufac-  j  nearing  con 

turing  amount  to  $16,700,000  for  j  _ 

construction  and  equipment  for  the  I 
year  of  1951.  The  estimated  ex- '  (J  I 
pendltures  on  the  repair  and  main-  •  |\Q0Q  J 
tenance  of  buildings  and  equipment  j  * 

in  manufacturing  -will  be  $8,800,- , 

Primary  industries  and  the  con- , 
struction  industry  will  spend  an  j  gaskatcln 

estimated  $45,800,000  on  new  con- .  ^^g  cranium  fields 
struction  and  equipment  while  the  !  depend  on  the  di< 
estimated  expenditures  for  repair  j  portant  mine  field 
and  maintenance  will  amount  to  .  ^ake  area  in  the 
$15,500,000  for  1951.  !  jj^g  province. 

Utilities  have  an  estimated  new  I 
Investment  expenditure  for  new  I  ,  ^ 
construction  and  equipment  of  ®  , 

$66,900,000,  while  repair  and  main- i  ^  majoi, 

tenance  expenditures  will  be  $50,-  i  developn: 

300,000  for  1951.  ,  transportation  facil 

The  following  are  some  of  the  1 
major  current  and  projected  Indus-  , 
trial  developments  in  Manitoba.  I 

The  construction  of  a  new,'"'.''"''' 

$100,000  cement  mixing  plant  on  1  " 
an  8-acre  site  in  Greater  Winnipeg  i  Athabaska  river  in 
was  .started  in  February  and  has  | 
been  comnleted  this  summer.  !  Roads,  in  fact. 

The  Imperial  Oil  has  completed  '  che wan’s  greatest  lu 
this  summer  a  new  refinery  costing ' 's  ever  to  be  fully  < 

$10,000,000.  The  refinery  will  be  I  within  the  proving 
supplied  by  the  new  pipe  line  com-  road  now  goes  as 
pletcd  lately  and  will  have  a  capa-  j  Ronge  which,  hou 
city  of  10,000  barrels  a  day.  !  some  365  air  mile 

Sherritl-Gordon  Mines  Lid.  north  where  C,a 

of  Flin  Flon  has  started  the  con-  uranium  developme 
struction  of  a  dam  and  power  plant  i  P*®®®- 
expected  to  cost  $2,000,000.  It  will  !  And  tiie  countri 
have  two  generator  units  produc-  '  broken  with  lakes 
ing  8.000  hor.sepower.  The  new  \»hich  all  run  easi 
power  plant  will  aid  the  production  !  than  north-south.  11 
of  their  nickel  concentrate.s  at  i  road  over  which  hec 
L.xmn  I.,ake.  Total  cost  of  the  pow- 1  could  be  moved  re; 
er  develoDment  la  estimated  at  i  cost  at  least  $35,000 


I  for  light  oil.  As  a  result,  a  $1,- 
000,000  salt  production  plant  has 
been  built  and  is  now  operating 
at  Unity,  Sa.sk.  There  has  been 
no  development  of  the  potash  de¬ 
posits  as  yet,  but  they  are  re¬ 
cognized  as  the  only  considerable 
high  quality  resource  In  Canada, 
and  negotiations  for  their  develop¬ 
ment  are  proceeding. 

Exploration  permits  arc  now 
held  on  approximately  70,000,000 
acres  of  land  in  Saskatchewan, 
45,000,000  of  which  have  been  cov¬ 
ered  by  some  form  of  geophysical 
survey  since  the  oil  play  started  In 
1949.  In  the  spring  of  that  year, 
only  5,000,000  acres  were  under 
permit  for  exploration,  an  indica¬ 
tion  of  the  tremendous  progress 
made  in  exploration  in  the  past 
three  years, 
wells  were  drilled. 


Tne  new  $5.50,000  John  Wood  Manufacturing  Co.  Ltd.  steel  fabrication  plant  in  Winnipeg  covers  an 
area  of  85,000  square  feet  and  is  located  on  a  14-acrc  site.  The  company  manufactures  a  wide  range 
of  metal  fabricated  products  which  •include  furnaces,  weed  sprayers,  gas  dispensing  pumps  and  milk 
cans.  The  larger  plant  and  new  equipment  of  the  company  will  provide  facilities  for  increased  produc¬ 
tion  to  meet  the  company’s  expanding  markets  in  western  Canada. 


j  awarded  and  was  an  86.2%  in¬ 
crease  over  1949.  The  value  of  in¬ 
dustrial  building  was  62.5%  over 
1949  with  a  total  of  $12,330,400. 
Engineering  construction  contracts 
I  awarded  during  the  last  j’ear  had 
!  a  total  of  $11,435,700  which  was 
slightlj'  below  the  1949  level.  The 
total  amount  of  construction  by 
contracts  awarded  (including 
churches,  hotels,  etc.)  in  1950  had 
a  grand  total  of  $67,985,300. 

For  the  first  six  months  of  1951 
there  has  been  $47,999,500  in  con¬ 
tracts  awarded  in  Manitoba  in 
comparison  to  $59.6.55.300  in  the 
first  six  months  of  1950.  From  ; 
this  total.  $10,179,600  Ls  residential  J 
construction  and  tot.al  bu.siness  ■ 
construction  for  the  first  six  i 
month.s  of  1951  is  $3,862,500  and  j 
the  total  engineering  contracts  1 
amounted  to  $13,394,900. 

Value  of  building  permits  issued 
in  Winnipeg  during  first  half  of  ' 
1951  exceeds  those  for  any  com- ' 
parative  period  in  the  past  20 
years  except  1917. 

The  first  six  months  witnessed 
1,541  permits  issued,  valued  at  $9.-  | 
451,000.  This  is  about  $1,500,000  ' 
more  than  for  first  six  months  of 
1950,  the  second  biggest  year  in  ■ 
Winnipeg’s  history. 

The  rate  of  homebuilding  for  the  j 
tw'o  years  is  about  the  same,  but  i 
nearly  three  times  as  much  money  j 
(Continued  on  page  12)  i 


The  Lower  Prairies  Are 
On  Their  Way 


In  1950,  67  wild  cat 
and  the  total 
j  will  be  much  higher  in  1951,  prob- 
j  ably  in  the  region  of  140. 

I  While  the  search  for  light  oil 
has  been  spectacular  but  not  very 
I  productive  so  far,  a  similar  inten- 
I  slve  hunt  for  uranium  and  other 
I  precious  metals  has  been  pursued 
;  in  the  far  north,  where  the  Pre- 
1  Cambrian  Shield  cuts  its  way  in  a 
:  broad  ribbon  across  the  hinterland 
1  of  northern  Saskatchewan. 

Here,  the  search  hats  been  auc- 
cessful.  Uranium  ha.s  been  found, 
in  encouraging  quantities,  directly 
north  of  Lake  Athabasca,  and  pre- 
I  dictions  are  that  in  all  probability 
it  will  become  the  biggest  producer 
I  in  Canada. 

The  major  discovery  is  in  the 
'  Eeaverlodge  lake  area,  and  Eldo- 
'  rado  Mining  and  Refining  Com¬ 
pany,  Canada  government  crown 
corporation,  expects  to  have  a  mill 
operating  there  early  in  1953. 

Eldorado  officials,  after  careful 
investigation  of  the  resources  in 
the  Beaverlodge  field,  have  hazard¬ 
ed  the  opinion  that  the  output  from 
their  mill  there  will  equal,  maybe 
exceed,  production  at  their  famous 
Great  Bear  Lake  mine,  in  the 
Northwest  Territories. 

Eldora  lo.  and  the  Saskatchewan 
government,  have  not  let  any  grass 
grow  under  their  feet  this  summer, 
either.  Eldorado  has  constructed 
an  air  field  near  the  mine  site, 
while  the  provincial  government  is 
collaborating  in  building  of  a  road 
from  Black  Baj’,  on  Lake  Atha¬ 
basca,  to  the  mine  site,  and  the 
erection  of  wharf  facilities  at 
Black  Bay. 

The  road  has  been  pushed 
through  the  rough,  rocky  countrj’- 
nide  already,  but  will  require  some 
finishing  work  next  summer.  Work 
on  the  wharf  facilities  is  proceed¬ 
ing  apace. 

Other  Uranium  Discoveries 

Other  discoveries  of  uranium 
have  been  made  in  the  Beaverlodge 
area,  and  it  is  the  intention  of  El¬ 
dorado  to  permit  other  mining 
companies  to  process  their  metal 
output  in  the  Eldorado  mill,  which 
thus  wdll  serve  a  wide  area  and 
lead  to  more  intensive  production. 

A  townsite  heis  also  been  laid 
out  close  to  the  site  of  the  Beav¬ 
erlodge  mill.  Fittingly  enough,  it 
Will  be  called  Uranium  City.  Of- 
I  ficials  expect  that  within  five  to 
I  seven  years  it  wdll  have  a  popula- 
'  tion  of  5,000.  Located  on  the 
:  “Uranium  Road”,  it  is  planned  as 
i  a  model  town,  with  waterworks 
!  and  sewage  system,  electricity, 

'  and  housing  regulations  to  prevent 
I  growth  of  a  shacktown. 

'  Tliere  are,  of  course,  other  ura- 
i  nium  discoveries  in  Saskatche- 
I  wan’s  northland  which,  according 
I  to  the  experts,  has  been  scarcely 
'  scratched  as  j’et.  The  Black  Lake 
I  area  is  a  promising  one.  There  is 
’  some  uncertainty  at  present  as  to 
the  future  of  the  discoverj'  made 
at  Black  Lake  itself,  but  north 
'  and  east  of  this,  at  Charlebois  and 
I  Spreckley  lakes,  there  have  been 
;  finds  which  have  been  described 
j  by  expert  geologists  as  very  good 
indeed.  Then  again,  further  south. 

;  close  to  Lac  La  Ronge,  famous 
sports  fishing  centre,  there  have 
'  been  other  discoveries  of  uranium, 
which  show  encouraging  signs. 

It  is  only  fair  to  say  that  the 
sparkplug  in  this  mineral  explora- 
,  tion  program  in  the  north  has  been 
1  the  provincial  government.  Its 
I  prospectors’  assistance  plan  has 
helped  many  parties  to  get  into 
the  northland  and  to  carry  out  a 
well-rounded  search  program.  Sev- 
(OoattBued  on  page  17) 


producers  that  thej-  need  'not 
hide  their  light  under  a  ba.sket. 
Tliere  are  no  longer  the  psycho¬ 
logical  obstacles  that  used  to 
play  such  a  large  role. 


manufacturers.  That,  however, 
is  another  matter.) 

Anj'way,  now,  the  West  is  be¬ 
ginning  to  industrialise  itself  in 
a  normal  and  quite  unhectic 
manner.  Toda^',  j-outh  is  finding 
it  increasingly-  possible  to  find 
jobs  closer  to  home  and  farm 
life  itself  is  becoming  more 
plea.sant. 

Here  are  some  of  the  thing.s 
that  feature  the  prairies.  Farm 
prosperity  for  almost  ten  year.s 
now  ha.s  created  a  large  back¬ 
log  of  family  cash  holdings.  Tliis 
i.s  reflected  in  more  and  better 
.stores;  in  more  and  better  varie¬ 
ties  of  goods,  which  in  turn  make 
It  possible  for  local  manufactur¬ 
ers  to  set  themselves  up  in  busi- 
nes.s. 

There  is  a  new-  mining  in- 
du.stry  growing  up  in  ^Manitoba 
and  .Saskatclievvan.  Tlie  slo’v 
but  sure  exnan.sion  into  new 
properties  by  Hudson  Bay  Min¬ 
ing  &  .“^melting  Co.  and  the  new 
Lynn  Lake  nickel  developments 
of  Sherritt  Gordon  in  .Manitoba 
are  being  matched  b.v  the  ura¬ 
nium  finds  at  GoIdfield.s.  Sa.sk. 

Of  course,  the  Goldfields  de¬ 
velopment  lives  on  supplies  from 
Alberta  largely  because  of  tran.s- 
port  difficulties  with  the  south 
of  Saskatcliewan,  and  thus  it  has 
not  yet  encouraged  any  service 
indu.stries  in  the  province;  but 
the  Manitoba  niine.s  are  increas¬ 
ingly  being  supplied  by  machine 
shops  and  equipment  services 
from  both  provinces,  (particular¬ 
ly  from  Winnipeg!  and  they 
have  added  a  lor  of  new  life  and 
new  money  to  the  financial 
stream. 

Indu.slry  i.s  losing  its  inferior¬ 
ity  complex  loo.  Kipp-Kelly, 
the  big  equipment  makers  in 
Winnipeg  are  now  in  the  export 
trade  in  a  big  way  and  “Made 
in  Winnipeg"  marks  are  now  en¬ 
countered  in  some  .strange  place.s 
around  the  world.  .Million  dol¬ 
lar  orders  too. 

Tt  was  the  war  e.xperience 
which  has  .shown  tliese  Western 


'riie  industrial  development 
boom  on  the  lower  prairies  is 
not  an  oil  boom.  It  is,  in  Man¬ 
itoba  and  Saskatchewan  merely 
the  long  delayed  but  also  long 
overdue  balancing  out  of  an 
economy  which  has  been  depend¬ 
ing  too  long  on  wheat,  and  on 
one  or  two  customers  for  the 
wheat,  for  its  livelihood. 

The  development  boom  is  more 
pronounced  in  Manitoba  than  it 
is  in  Saskatchewan,  but  then 
the  natural  conditions  of  the 
two  provinces  are  different  too. 
There  is  enough  water  and 
enough  electric  power  in  Man¬ 
itoba  to  give  industry  a  real 
.start.  In  Saskatchewan  one 
still  has  to  scrounge  around  for 
both. 

There  is  plenty  of  water  in 
.Saskatchewan  of  course,  but  it 
is  permitted  to  run  down  quite 
uselessly  through  the  river  beds, 
although  a  few  miles  awaj’  “in¬ 
dustrial  water”  and  in  many  in- 
.stances  "domestic  water’’  are 
still  luxuries.  If  the  lower 
prairies  could  ever  work  up 
enough  money  and  energy’  to 
build  themselves  a  lobby  like  the 
St.  Lawrence  river  lobby,  then 
perhaps  the  prairie  rivers  might 
get  the  same  kind  of  attention  -- 
at  about  one-tentli  of  the  price. 


The  farmers  are  beginning  to 
realise  again  the  advantages  of 
diversification.  There  are  more 
cattle  on  tne  old  grass  lands  and 
the  crops  are  good.  The  bad 
wheat  of  last  year  has  not  moved 
into  feeding  bins  as  readily  as 
it  was  thought,  but  it  has  never¬ 
theless  provided  a  backlog  of 
feed,  in  addition  to  increasing 
coarse  grain  output,  which  is 
making  it  good  bu.siness  to 
breed  meat  on  the  hoof  and 
chickens  in  the  ranches  again. 

This  has  been  a  profitable  de¬ 
cade  since  1941.  for  the  prairie 
farmers;  and  the  many  new 
ta.stes  which  have  been  develop¬ 
ed  have  so  far  been  able  to  be 
satisfied.  It  also  means  more 
people  in  the  cities  catering  to 
these  tastes  and  there  is  plenty 
of  money  lo  pay  for  them. 

Here  i.s  an  indication.  Finan¬ 
cial  hou.ses  are  doing  well.  The 
prairie  people  like  to  speculate 
and  they  like  to  invest.  Increas¬ 
ingly.  good  bonii  and  equity'  is¬ 
sues  move  fa.st  when  they  are 
offered  on  the  prairies.  Mutual 
funds  too.  find  that  the  prairie 
population  has  joined  Canada, 
as  one  of  Winnipeg's  financial 
leaders  put  it  the  other  day,  in 
this  bu.sine.s.s  of  buying  secur¬ 
ities  on  a  long-term  lay-away 
basis. 

The  boom  has  been  on  in 
various  shades,  depeniiing  on  the 
locality,  .since  1915  when  many 
new  peace  time  iiulustries  start¬ 
ed  to  move  West.  Therefore,  it 
can  be  said  that  it  does  not  owe 
its  existence  eitlier  to  defence 
activities  or  the  oil  develop¬ 
ments. 

They  are  merely'  tacked  on. 
Defence  plays  not  a  great  role 
in  Manitoba  and  Saskatcliewan. 
It  will  be  more  important  when 

(Continued  on  page  17) 


1  Of  course  the  oil  boom  ha.s 
^  liejped.  When  Alberta  found 
;  that  it  really  had  an  oil  field, 
I  and  then  a  second  and  third  and 
I  fourth  in  quick  succession,  it  was 
I  not  too  difficult  to  foresee  what 
j  would  happen.  Transportation 
I  and  refining  facilities,  .service 
industries  etc.  had  to  be  created 
I  all  over  the  prairies.  The  oil 
I  boom  definitely’  helped.  But. 
i  ever  since  the  end  of  the  war, 
i  the  prairie  cities  have  been  chaf- 
j  ing  at  the  bit. 

;  Aggressive  Chambers  of  Com¬ 
merce:  an  irrepre.ssible  belief  bv 
I  the  people,  big  and  small,  tliat 
theirs  was  a  land  fit  to  be  more 
than  merely'  a  fii.ssy'  stranger's 
bread  basket;  and  the  perfectly’ 
normal  realisation  that  an  ecoii- 
j  omy’  must  have  some  balance; 

these  f.actors  were  largely’  re- 
.  sponsible  for  bringing  industry’ 
j  to  Winnipeg  and  Selkirk;  Bran- 
j  don  and  St.  Boniface;  Portage 
;  La  Prairie  and  Regina;  and 
I  Saskatoon  and  Moo.se  Jaw. 

I  It  is  still  largely’  true,  but  no 
!  longer  altogether  true,  that  cer- 
,  tain  cities  on  the  prairies  make 
:  their  living  as  railway’  division 
j  points  while  other.s  make  theirs 
as  collecLing  points  for  grain, 
i  There  is  now.  at  long  last,  an 
!  ambition  to  be  more  th.'iii  that. 

Perhaps  it  was  the  result  of  the 
;  outflow  of  young  people  every 
crop  year,  tired  of  watching 
dried-out  land  produce  no  grain: 
looking  to  the  few  fleshpots 
that  could  bo  found  on  the 
prairies  for  easy’  jobs;  or  aiiy’^vay 
for  jobs  that  paid  cash  money. 


Honourable  J.  S.  McDIARMlD, 
Minister,  Department  of  Industry’ 
and  Commerce,  Manitoba. 


•.  ,  '•T 


There  is  no  reason  on  earth 
why’  the  prairie.s  .should  not  akso 
have  a  nii.xeii  economy;  a  bit  of 
niaiuifactiiring  here,  a  bit  of 
manufacturing  there.  (Sonic 
<iay.  no  doubt,  somebody’  will  sit 
down  and  figure  out,  how  long 
industrialisation  of  the  prairies 
would  have  delayed  if  it  had  not 
been  for  “inequitable  freight 
rates.'’  The  We.st  might  never 
have  had  some  of  the  industries 
it  now  boasts  if  freight  rates 
had  not  provided  a  sort  of  left- 
handed  protection  to  Western 


A  part  of  tlie  new  Imperial  Oil  "cat  cracker”  refinery  this  new  refinery’  it  is  said  will  add 
$50,000,000  annually  to  Manitoba’s  productive  output.  In  all  probability,  the  petroleum  refinery 
industry  will  attain  second  place  in  value  of  output  in  the  near  future. 


/  -{12  the  financial  times,  OCTOBER  19.  1951 

I  Wheat  Pool  Finandal  Standing 
Vastly  Changed  from  Depression  Days 

In  20  Years  Has  Liquidated  $5,649,000  of  Debt 
and  Built  Up  Strong  Financial  Condition  —  Oper¬ 
ates  Extensive  Elevator  System 


In  19S1  th*  Alberta  I^Tieat  Pool 
iaaued  bonds  to  the  Alberta  gov¬ 
ernment  to  a  total  of  55,649,000, 
payable  In  20  years.  These  bonds 
were  to  cover  Alberta’s  share  of 
*  the  indebtedness  of  522,324.000. 

I  created  by  the  overpayment  of 
the  Canadian  Wheat  Pool  on  j 
deliveries  from  members  in 
'tragic  crop  year  of  1929-30. 


tion,  runway  development,  54.500,- 
the  membership  through  country  j  000. 

meetings  and  personal  contact.  i  Winnipeg  R.C.A.F.  station,  $1,- 


likely  be  constructed  this  year  or  first  well  drilled  was  approximate- 1  cii  to  register  second  place  on  the 
which  arc  under  way  already,  are;  ly  nine  miles  west  of  Virden.  It '  list  of  attendances  for  all  national 
Camp  Shilo  development.  51,500,-  j  was  dnllod  to  a  depth  of  5.36S  feet  '  parks^throughout  Canada. 

000  which  has  been  started.  1  and  then  was  plugged  back  and  ^  The  number  Of  licensed  tourist 

Rivera  R.C.A.F.  station  barracks  I  production  obtained  in  the  interval  i  camps  operating  in  Manitoba  in- 
blocks.  5300.000.  '  between  2.200  and  2.340  feet.  Since  !  creased  21'!  during  1950.  New 

Portage  La  Prairie  R.C.A.F.  sta- I  this  initial  discovery,  four  other  I  areas  such  as  The  Pas,  Flin  Floii 
tion  for  buildings,  5500,000.  wells  have  been  drilled  in  the  Vlr-  j  and  God's  Lake  have  been  opened. 

Macdonald  R.C.A.F.  station,  new  I  den  area,  one  adjacent  to  the  dis-  i  These  areas  offer  mighty  fine 
buildings,  5215.000.  i  covery  well,  two  wells  one  and  one  i  fishing  and  in  the  latter  location 

Portage  La  Prairie  R.C.A.F.  sta-  j  half  miles  southwest.  One  of  the  j  the  speckled  trout  are  abundant 

wells  on  the  southwest  step-out  Is  (  and  big. 

presently  producing  20  to  25  bar-  j  future  of  the  tourist  trade 

rels  of  oil  daily.  The  other  wells  |  of  Manitoba  is  one  of  growth  and 
are  either  being  re-worked 


"ITiis  method  of  open  operation  ■  000,000  housing  development, 
provides  a  cornerstone  of  confl-j  MacDonaM  R.C.A.F.  station,  52.- j  awaiting  completion. 


dence  upon  which  the  extensive  I  000.000  ninways, 

Wheat  Pool  business  is  building.]  Armament  factory,  WliuUpqi:, 
All  the  directors  and  delegates  |  5120.000. 
on  j  are  practical  farmers.  Ben  S.  j  Defence  Production  contracts 
the  I  Plumer,  a  substantial  farmer  of  for  goods  and  ser\dces  totalled  58,- 
I  the  Bassano  district,  is  chairman :  344.000  as  of  July  15th.  Total 


Those  early  depression  years  j  board.  A.  T.  Baker,  a  big  j  contracts  given  to  JiHy  15th  for 

were  desperate  ones  for  the  lATieat  operator  in  the  Nemiscan '  construction  and  goods  total  512,- 

German  Is  the  secretary.  R.  D. :  The  province  intends  to  spend 
Purdy  is  the  highly  esteemed  gen-  j  $7,000,000  on  its  road  building  pro- 
eral  manager,  and  Is  well  known  !  gram  in  1951.  With  the  new  paved 
in  Eastern  as  well  as  Western  |  highw’ay  from  Winnipeg  to  Emer- 


Canada. 


INxils  of  the  prairie  province?.  In  j  district,  is  ^ce  chairman.  R.  O. 
addition  to  its  debt  to  the  Alberta 
government,  the  Alberta  lATieat 
Pool  owned  over  $2  million  on  the 
6  million  bushel  terminal  it  had 
built  in  'Vancouver.  The  depression 
nearly  ruined  prairie  agriculture 
and  tJie  economic  life  of  the  region 
was  threatened  with  disaster. 

This  is  1951.  The  Alberta  Wheat 
Pool  has  paid  off  its  debt  to  the 
Alberta  government,  cleared  the 
mortgage  on  the  Vancouver  ter¬ 
minal.  bought  a  2  million  bushel 
terminal  at  Port  Arthur,  and  is  in 
an  excellent  financial  position.  It 
owTis  and  operates  486  countr.v 
elevators  along  with  the  two  ter- 


son  nearly  completed,  attention 
has  been  switched  to  eastern  Man¬ 
itoba. 

Primary  Industry  Grows 

Primary  industries  have  main¬ 
tained,  and  in  many  cases  exceed- 
is  spent  this  year  on  new  industrial  j  ed.  the  high  levels  of  1949.  Agri¬ 
buildings  than  during  1950.  I  cultural  production  was  estimated 

On  the  other  hand,  value  of  per-  j  at  5298.952,000  for  1960.  Income 


Manitoba 

(Continued  from  page  11) 


mits  for  new  schools,  churches  and  !  per  farm  was  estimated  at  $4,263 
theatres  in  the  first  six  months  of  j  which  is  above  the  average  annual 
j  this  year  is  down  from  that  of  last  j  farm  income  for  the  past  several 
_  _  year.  Indications  arc  tliat  plans  |  years.  It  was  estimated  that  the 

minalsV  the  combined  grain  stor- 1  buildings  now  are  being  j  value  of  livestock  production  was 

age  facilities  being  approximately  i  of  growing  short-  f 58.875.000  which  is  considerably 

40  million  busheLs.  Grain  handlings  I  ago  of  construction  material.  higher  than  the  1949  high  level  of 

In  a  single  vear  have  topped  the  1  Summary  of  permits  issued  to .  production,  while  dairy  production 
bO  million  bushel  mark.  '  houses,  $3,869,-  |  valued  at  $32,691,000  is  slightly 

000;  29  stores.  5659,600;  438  sheds,  1  lower  than  the  record  high  of  1949. 

Support  Has  Continued  ^  workshops,  private  garages.  $542.- 
This  remarkable  recover^'  was  j  goo ;  674  alterations  and  repairs, 
brought  about  through  the  loyal '  51.052,200;  71  warehouses,  factor- 
support  and  faithful  patronage  ofijes.  public  garages.  $2,240,700;  21 
thousands  of  Wheat  Pool  mem-jpubjjc  buildings,  churches  and 
bers  in  Alberta.  These  farmers.  I  schools,  5981,400;  5  apartment 
undaunted  by  the  serious  financial  I  blocks  and  hotels.  $206,000. 
plight  of  their  owm  co-operative,  j  New  Industrial  Area 

started  in  to  clear  off  its  indebted- 1  Development  ot  a  new  Industrial _ 

ness,  when  ^e  average  farm  price:  Winnipeg  on  a  400  acre  !  to  be  $191,185,000  in  1950.  This 

of  wheat  in  the  province  was  i  bounding  both  sides  of  Ellice  !  figure  will  increase  when  partici- 
around  32c  a  bushel.  j  Avenue  and  between  the  Midland  i  pation  pa\’ments  are  made  this 

Over  the  years  this  support  was  Railway  Company  tracks  in  the  ,  year.  With  the  exception  of  the 
continued,  furnishing  a  most ;  east  and  the  C.P.R.  and  C.N.R.  I  record  field  crop  of  1942.  this  year 
striking  example  of  loyalty  and  j  lines  in  the  west  has  meant  the  |  an  all  time  high  figure  was  reach- 
determination.  Well  inside  of  20;  sale  of  lands  to  several  companies,  j  ed  in  field  crop  production, 
years  they  cleared  off  indebted-]  McLeod’s  Limited  ai-e  constructing  j  The  year  1950  for  the  Manitoba 
ness  totalling  in  principal  and  in-ia  modern  one-story  building  on  ai  mining  industry,  was  a  period  of 
terest  over  $11  million.  j  site  acquired  at  Ellice  Avenue  and  ;  steady  accomplishment.  Note- 


Therc  wore  2,600,000  lbs.  of  sun¬ 
flower  seed  oil  and  3.640.000  lbs. 
of  sunflower  seed  meal  produced  In 
Manitoba  in  1950.  The  sugar  re¬ 
fining  industry  processed  a  record 


The  .Sourfa  Valley  Oil  Company 
Limited  also  obtained  evidence  of 
oil  in  well  drilled  one  and  one  half 
miles  north  of  the  international 
boundary  and  south  of  Melita,  at 
approximately  3.250  feet,  but  fail¬ 
ed  to  obtain  production. 

Imperial  Oil  Limited  have 
acquired  reservations  (exploration 
permits)  of  approximately  875.000 
acres  of  Crown  mineral  rights, 
south  and  west  of  the  Riding 
Mountain  National  Park,  in  the 
west-central  part  of  the  province. 
The  area  Is  being  investigated  by 
geophysical  methods  and  deep  test 
drilling.  Shell  Oil  Company  of 
Canada  Limited  has  undertaken 
similar  exploration  work  on  re¬ 
servation  comprising  approximate¬ 
ly  197.000  acres  of  Cromi  mineral 
rights  between  the  Duck  Mountain 
and  Porcupine  Forest  Reserves. 

Lumber,  Furs,  Flah 
Forestry  production  in  Manitoba 
rose  to  $17,000,000  in  1950  and  it 
is  estimated  that  production  in 
1951  will  be  maintained  at  this 
high  level.  Spruce.  Jackplne,  pop¬ 
lar,  balsam,  fir  and  tamarack  are 
the  principal  timbers  taken  from 
Manitoba’s  forests  to  supply  the 
province’s  steadily  expanding  pri¬ 
mary  and  secondary  forest  in¬ 
dustries  including  saw  mills,  pulp 
and  paper  manufacturing  and 
lumber  mills.  These  industries  en- 


toUl  of  347,000  cwt.  of  sugar  and  I  joyed  a  peak  year  In  1950  and  the 
14.586  tons  of  molasses  and  beet  high  rate  of  activity  will  probably 
pulp.  The  total  gross  value  of  '  be  continued  during  1951. 
field  crops  produced  is  estimated  | 

]  $3,170,970  an  increase  of  249J>  over 
1949.  During  the  rear,  28,007 
I  squirrel  pelts.  796.456  muskrat  and 
:  29,456  mink  pelts  along  with  152,- 
800  weausel  and  14.122  beaver  pelts 
I  were  taken  from  the  wild.  Produc- 
I  tion  of  fur  from  the  fur  farms  of 
I  Manitoba  was  $1,334,570  in  1950 
as  compared  to  $958,483  In  1919. 
The  province  of  Manitoba  ranks 


continued  prosperity  under  the 
'  present  aggressive  and  ambitious 
plans  to  make  beauty,  sports  and 
health  available  to  all. 

A  vital  factor  in  the  widespread 
industrial  development  of  Man¬ 
itoba  has  been  the  availability  of 
dependable  low-cost  power.  Rich¬ 
ly  endowed  with  water  resources, 
both  urban  and  rural  Manitoba 
are  now  well  serviced  \vith  hydro¬ 
electric  power.  The  quality  and 
continuity  of  service  has  been  an 
important  contribution  of  the  util¬ 
ity  companies  of  Manitoba. 

Power  generated  for  the  first  six 
months  of  1951  is  10>i%  above 
the  same  period  for  1950.  Total 
power  generated  for  the  first  6  j 
months  of  1950  was  1,229,000,000  | 
K.W.H.  while  for  the  same  period  | 
of  1951  power  generated  Increased  ^ 
to  1.358.000,000  K.W.H.  During  ‘ 
1950,  s  total  of  2.465,416,800  I 
K.W.H.  were  produced  in  Man-, 
itoba  which  was  a  13.3  per  cent 
increase  over  1949.  | 

The  Manitoba  Power  Commlmlon 
has  made  excellent  progress  in  its 
rural  electrification  program 
Amount  of  hydro-electric  energy 
distributed  for  first  six  months  of 
1951  was  143.368,030  K.W.H. 
25,842,350  K.W.H.  increase  over 
the  same  period  in  1950,  or  a  22 
increase.  Net  electric  revenue  up 
to  June  31st,  1951,  was  $2,605,000 
which  is  a  increase  over  the 

same  period  in  1950. 

'The  number  of  customers  served 
by  the  Commission  totals  70,500 
Of  this  total,  22.000  are  farms, 
34,700  are  domestic  users,  i.e. 
located  in  a  -city,  town  or  village 
and  13.800  were  large  and  small 
commercial  power  users 

At  the  completion  of  the  19.51 
program,  service  will  be  extended 
to  an  additional  5,000  farms  and 
approximately  the  same  number 
of  rural  and  town  customers.  It 
estimated  by  the  end  of  1951,  416 
cities,  towns  and  villages  in  the 


A8  soon  as  the  WTieat  Pool  got  I  Strathcona  Street  The  building  worthy  progress  was  again  achiev-  ]  province  will  be  connected  to  the 


ui  a  good  financial  position  once  ‘  "'tth  an  area  of  118,000  square  feet 
again,  it  resumed  pa\’ment  of  largest  of  its  kind  in  the  Winnipeg 
patronage  dividends  and  also  •  area,  will  house  the  home  office 
launched  a  program  to  redeem  company,  warehouse,  canvas 

reserves  of  original  members.  The  factory,  mail  order,  and  farm 
Wheat  Pool  is  not  a  stock  com-  j  equipment  service  departments. 


ed  in  production,  mine  develop¬ 
ment.  plant  expansion  and  explora¬ 
tion.  The  estimate  of  mineral  pro¬ 
duction  of  the  province  indicates 
a  total  value  of  $33,146,629.  'This 
is  the  highest  figure  ever  attribut- 


pany,  and  ownership  lies  in  what'  Another  large  plant  to  be  con-  |  ed  to  mine  production  in  Man-  :  .fielded  nearly  $5  000  000  in  Amer 
is  known  as  ‘reser\-es’.  The  structed  will  be  made  for  the  Can-  |  itoba.  being  $9,306,991  higher  than  ’  • 

original  capital,  totalling  in  ex- '  "’estlnghonse  Company.  A  I  in  1949. 


cess  of  58  million,  was  provided ;  one-story  building  covering  80.000  | 
by  deductions  from  grain  deliver-  J^o  90.000  .'quare  feet. ^ which  will; 
ed  to  the  Wheat  Pool  by  members] 

In  the  1923-28  period. 

To  date  the  total  sum  paid  by! 


Industrial  minerals  also  achieved 
a  notable  advance  being  valued  at 
$8,101,026  as  compared  with  $7,- 
013.441  in  1949. 

The  main  interest  of  those 


furs.  system.  The  Commission  will  also 

Another  primary  industry  of  im-  extend  an  estimated  3,500  addition- 
portance  to  the  economy  of  the  al  miles  of  town,  farm  and  trans 
province  and  to  the  economy  of  ,  mission  line  which  will  be  added 
Canada,  is  fishing.  The  29,502,600  ,  to  the  1950  year  end  grand  total 
pounds  of  fish  produced  in  1950  '  of  17,924  miles  of  hydro  line 

During  the  first  half  of  1950  the 
lean  money  to  Canada,  since  more  i  economy  of  Manitoba  has  shown 
than  OOCr  of  the  province’s  catch  j  an  accelerated  pace.  Such  item.s 
is  exported  to  the  United  States.  ]  as  power  output,  employment,  tele- 
Because  of  the  lower  catch  this  |  phone  installations  and  car  loading 
year,  the  value  of  the  1950  fish  j  are  up.  Winnipieg  customs  receipts 
volume  was  $4,800,387.  j  and  bank  clearings  are  much  high- 

An  increasing  proportion  of  fish  '  er  than  last  year  for  the  same 


searching  for  new  occurrences  of  is  processed  In  Manitoba.  There  ;  period. 


metals  In  1950,  as  In  the  past  three 
or  four  years,  was  for  the  non- 
ferrous  metals.  The  well  establish¬ 
ed  mining  companies  continued  to 
sponsor  a  large  part  of  the  work 
During  the  year  2,- 


are  twelve  fish  fillettlng  plants  in  ,  Provincial  and  municipal  bud- 
operation  in  Winnipeg  and  five  '  gets  are  bigger,  but  the  impact  of 
operating  in  fishing  centres  where  ;  higher  interest  rates  on  borrowed 
fish  are  cleaned,  filletted  and  ;  money  has  already  been  experienc- 
packaged  under  modern  conditions.  !  ed.  Municipal  works  such  as  roads 
’The  fishing  Industry  provides  em-  and  water  and  sewage  systems  are 


„  ^  mining  claims  were  recorded  pjovment  for  5.313  men  and  there  progressing  In  many  communities 

Masaey-Harris  intend  to  erect  a  1  „ „  iq.io  .o  , _ _ _  i  _ 


I  house  the  western  headquarters  of 
I  the  company. 

Canadian  General  Electric  intend 
the  Alberta  l^Tieat  Pool  in  patron- i  ^  wholesale  centre 

age  dividends  on  grain  delivered ;  including  offices  and  warehouse, 
by  Pool  members  to  Pool  elevators  I  General  Motors  Limited,  as  pre- 
Is  $4  698  349  viously  mentioned,  will  be  located 

To  date  the  amount  of  reserves  ’  property  in  the  new  area. 

redeemed  at  one  hundred  cents'  Kraft  Foods  Limited  have  plan-  _ 

on  the  dollar  from  the  original  i  f;«^I8;000  square  foot  office  and  , 
members  who  contributed  the 

same  totals  $5,881,168.  i  miena  to  erect  a  :  compared  with  2.290  in  1949.  are  $2,044,560  invested  In  equip-  |  of  Manitoba. 

As  reserves  are  redeemed  from  |  for  the  company  s  ,  was  chiefly  directed  to 

©riginal  members  thev  are  re- :  operations  that  will  cost  i  areas  south  and  cast  of  Flin 

Issued  as  patronage  diridends  in '  an  estimated  $500,000. 
addition  to  the  cash  patronage!  The  Manitoba  Telephone  System 
dividend  to  current  member-  ^  $1,800,000  ad- 

.  patrons  of  Pool  elevators.  The ' technical  head- 
'  total  amount  of  patronage  div- ! province  in  the 
j  idends  paid  in  resei^-es  to  date  is '  companies  locat- 

'  values  at  $4,940,165. 

Company.  G.  F.  Stephens  Paint 
Careful  Management  ,  company  is  building  an  extension 
These  rather  phenomenal  ac- :  to  their  plant  near  Sargent  Ave- 
complishments  are  the  result  of ;  nue. 

■  careful  direction  and  management,  i  other  industrial  expansion  in- 

as  well  as  member  loyalty.  The,  eludes  a  $1,000,000  expansion  pro-  '  were  reserved  by  several  oil  com-  |  by  increased  inter-provincial  tour- 
I  Alberta  IVheat  Pool  Ls  probably  i  gram  for  the  Manitoba  Rolling  Mill  '  panics.  The  amount  of  drilling  in  |  ist  traffic. 

th«  largest  purely  Alberta  busi- ;  Company’s  steel  production  plant  ^  the  search  for  oil  and  natural  gas  The  tourist  industry  for  the  first 

.ness  in  the  prorince  and  has  gain-,  at  Selkirk  to  be  completed  in  the  !  completed  during  1950  was  also  seven  months  of  1951  is  by  all  pre-  j 

ed  the  confidence  not  only  of  many,  next  two  years.  The  expansion  ]  considerably  greater  than  at  any  vious  records  reacliing  a  new  high  '  Events  significant  to  the  econo¬ 

thousands  of  farmers,  but  also  of  will  increa.se  production  capacity  Previous  time.  Two  encouraging  value.  The  last  record  year  was  ;  development  of  Manitoba  are 
many  businessmen.  '  by  nearly  507c  and  will  mean  an  i  s'gns  of  oil.  one  near  'Virden  and  1949,  but  1951  has  all  the  signs  to  ;  toe  commencement  of  operations 

!  the  other  near  Lyleton,  is  evidence  date  of  being  a  year  far  surpassing  !  of  the  new  refinery  in  Winnipeg 
that  the  oil  industry  has  potential-  that  of  1949.  Total  number  of  which  will  increase  industrial  pro- 
ities  over  a  wide  area  in  Manitoba,  vehicles  recorded  through  fiorts  of  !  Auction  by  an  estimated  $50,000,- 
The  outlook  for  1951  is  one  of  a  entry  for  the  first  seven  months 
greatly  accelerated  drilling  pro-  of  1951  is  at  61,365  a  23%  increase 
gram. 

The  California  Standard  Com¬ 
pany,  after  more  than  three  years 


Flon  and  a  short  distance  north 
of  the  Hudson  Bav  railway.  Since 
the  end  of  hostilities  over  $22,000.- 
I  000  has  been  spent  on  development 
work  in  the  mining  areas  of  Man¬ 
itoba  alone. 

Chances  For  Oil  Bettor 
Exploration  for  oil  and  natural 
gas,  in  1950,  was  conducted  on  an 


ment  at  the  present  time. 

Manitoba  Attracts  Tourists 
Tourism  has  now  become  the 
province's  fifth  largest  industry.  , 
I  A  record  520,000  tourists  and  i 
vacationists  are  estimated  to  have  ; 
visited  the  province  during  1950  j 
despite  a  serious  setback  in  tourist  j 
traffic  during  the  spring  floods.  ' 
The  number  of  American  tourists  j 
,  visiting  the  province  showed  a 


unprecedented  scale.  Over  1.000.-  .slight  decrea,se  over  1949  but  the 
000  acres  of  Crown  mineral  rights  loss  was  more  than  compensated 


The  money  value  of  industrial 
production  is  higher,  and  wholesale 
and  retail  trade  are  up.  Depart¬ 
ment  store  sales  are  14%  over  last 
year  for  the  same  period  of  six 
months.  Tourist  entries  in  Man¬ 
itoba  are  much  higher  than  la.st 
year  and  substantially  exceed  1949. 
Tourist  expenditures  for  1951  arc 
estimated  to  reach  $25  millions  in 
contrast  to  the  $22  millions  of 
1950.  Cash  income  for  farmers  in 
the  three  Prairie  Provinces  shows 
total  in  the  period  from  January  to 
March  1951  to  be  substantially 
greater  than  the  same  pieriod  last 


The  Alberta  Wheat  Pool  is ,  additional  100  more  'men  to  make 
operated  in  a  democratic  manner,  i  a  total  of  740  employees.  The  Sel- 
T^e  members  elect  70  delegates  I  kirk  Mills  is  already  Western  Can- 
who  in  turn  elect  7  directors.  TTie  ada’s  largest  steel  producer, 
annual  meeting  is  no  ’’cut  and  In  the  defence  program  there  is 
dried  affair.”  It  lasts  for  from  8  ^  an  estimated  $8,000,000  of  runways 
to  10  days,  and  every  phase  of  and  buildings  for  the  armed  forces 
the  business  is  gone  into  thorough- '  which  will  likely  be  built  in  the  ^ 
ly  by  the  delegates.  There  are  no  ]  province  this  year  by  Manitoba 
aecrets  in  the  business  life  of  the!  contractors.  Of  this  total  $3,689.-  ! 


over  1949  and  a  55%  Increase  over 
1950.  Estimated  tourist  expend¬ 
itures  for  1950  were  $22  million 


of  extensive  exploration  by  the  while  the  1951  expenditure  is  esti- 
company’s  subsidiary,  Brandon  Ex-  mated  to  reach  $25  millions. 


Alberta  Wheat  Pool.  Information  000  worth  of  contracts  had  been  '  ploratlon  Company,  early  in  1951  During  1950,  280,627  persons 
os  to  Pool  operations  obtained  by  given  up  to  July  15th.  j  obtained  the  first  appreciable  pro-  visited  the  Riding  Mountain  Na- 

the  delegates  is  transmitted  to  Major  works  w'hich  will  most  duction  of  oil  in  Manitoba.  The  ,  tional  Park,  and  this  park  continu- 


NORRIS  GRAIN  COAAPANY  LTD. 

WINNIPEG.  MANITOBA 

Grain  Shippers  and  Exporters 


Represented  in  the  United  States  by  the 

NORRIS  GRAIN  COMPANY 

NEW  YORK,  CHICAGO,  KANSAS  CITY.  TOLEDO.  BALTIMORE.  ST.  LOUIS 
MINNEAPOLIS  AND  DULUTH 


and  in  the  United  Kmy;dom  by  the 

NORRIS  GRAIN  COMPANY 

LONDON 


000;  secondly,  the  definite  com¬ 
mitment  to  extend  the  C.N.R.  line 
155  miles  to  the  Sherri tt-Gordon 
nickel  mine  at  Lynn  Lake  with  a 
cost  of  $14,500,000,.  will  mean  the 
mine  will  schedule  production  oper- 
!  ations  for  1953.  Increased  power 
]  output  from  the  Pine  Falls  plant 
I  and  subsequent  power  develop- 

■  ments  will  mean  a  greater  power 
I  supply  for  Manitoba’s  expanding 
!  requirements.  These  events  are 
I  important  to  Manitoba’s  future  de- 
i  velopment. 

I  The  availability  of  low  -  cost 
power  and  the  plentiful  supply  of  • 
j  skilled  labor  is  vital  factor  to  the  • 
j  industrial  progress  of  Manitoba, 
j  The  unexcelled  transportation, 

I  communication  and  distribution  | 
1  facilities  head  the  list  of  Man- 
I  itoba’s  as.«ets,  along  with  markets, 
materials,  finances,  resources  and 
a  high  standard  of  living.  The 
j  record  of  past  achievements,  an  in-  j 

■  creasing  production  with  greater 
I  Industrial  diversity,  and  abundant 
I  natural  resources  both  developed 

I  and  undeveloped,  indicate  a  pros-  I 
perous  and  expanding  economy  for  | 
!  Manitoba  in  the  future. 


RE  ELEC'TED  A.G.A.  DIRECTOR 

St.  Louis,  Mo.  —  Thomas  Weir,  : 
vice-president  and  general  man¬ 
ager,  Union  Gas  Company  of 
Canada  Limited  of  Chatham,  Ont., 
was  elected  a  director  of  the  Am-  , 
erlcan  Gas  Association  at  the  an-  | 
nual  convention  of  that  body  here.  1 
Nearly  5,000  delegates  from  lead-  j 
ing  gas  utility  companies  and  gas  i 
appliance  manufacturers  in  the  | 
United  States  and  Canada  were  ; 
in  attendance  at  the  convention.  ] 

Mr.  Weir  has  just  completed  a  j 
two-year  term  as  a  director  of  ' 
the  A.G.A.,  and  was  re-elected 
for  a  similar  period.  j 


Canadian  labour  iiu'onie  reailied  ,  tlii.s  year,  in(?reasing  by  17.1  per  |  000.000  in  the  similar  period  of 
new  peak  levels  the  first  half  of  ]  cent  to  $4,628,000,000  from  .$3,952,- i  1950. 


FEDERAL  GRAIN  LIMITED 


AND 


THE  ALBERTA  PACIFIC  GRAIN  CO.  (1943)  LTD. 


Operating  Country  Elevators  in 
MANITOBA  —  SASKATCHEWAN  ~  ALBERTA 
and  Terminal  Elevators  ot 

FORT  WILLIAM  ~  PORT  ARTHUR  -  VANCOUVER 


CEREAL  and  FORAGE  SEED  PLANT.  WINNIPEG 
Shippers  of  all  Types  of  Grain  and  Cereal  and  Forage  Seed 

Offices  af 

FORT  WILLIAM.  WINNIPEG,  REGINA,  CALGARY.  EDMONTON.  VANCOUVER. 


NEW  GROWTH  FOR 
MANITOBA  INDUSTRIES 


Above  u  the  John  H  ood  I'o..  /.Id.  nciv  .‘S.^5().()(K).(K)  steel  (obrica- 
tion-plant  recently  completed  on  a  14-<7or  site  in  Winnipeg.  \ rso 
blant  xoill  provide  facilities  for  increased  production  of  steel  pro¬ 
ducts. 

PEAK  ACTIVITY 

Manitoba'*  industrial  expansion  is  at  the  highest  peak  in  the  Province's 
history.  Both  large  and  small  industries,  national  and  local  in  organization, 
are  contributing  to  this  growth  —  aided  by  a  healthy  influx  of  new  concern*. 

The  reasons  for  this  activity  are  sound.  Manitoba  offers  excellent  plant 
locations.  The  Province's  labor  force  of  43,000  ha*  an  excellent  low-strike 
record  —  plus  a  proven  ability  to  learn  new  trades  quickly.  Industry's 
trend  toward  decentralization  is  another  factor.  But  possibly  most  im¬ 
portant  of  all  is  Manitoba's  strategic  geographical  position. 

EXPANDING  WESTERN  TRADE 
STEMS  FROM  MANITOBA 


(  oiisfruetton  is  neariny:^  eomplelion  of  nciv  ford  Company  of 
Canada,  Limited  plant  shmvn  above.  Co.H:  approximately  $600,- 
000.00  7vhcn  complcied  'I  n  serve  as  disiributing  centre  for  parts 
and  equipment  through  IVestern  Canada. 

DISTRIBUTING  CENTRE 

Manitoba  has  long  been  the  focal  point  of  Western  Canada's  market*. 
Its  strategic  position,  mid-way  between  the  industrial  East  and  agricultural 
West,  has  made  it  a  vital  distribution  centre. 

Today  the  added  stimulus  of  oil  developments  make  Western  market*  more 
important  —  and  more  profitable.  To  supply  these  markets  adequately, 
manufacturers  are  capitalizing  on  the  advantages  Manitoba  offer*  for  best 
distribution. 

ENQUIRIES  INVITED 

The  detailed  economic  and  industrial  research  facilities  of  the  Department 
of  Industry  and  Commerce  are  at  your  disposal.  Whether  your  interest 
lies  in  Manufacturing  or  Distributing,  consult  the  Department  regarding  your 
plans.  A  confidential  report  on  transportation,  power,  labor,  etc.,  will  be 
prepared  at  your  request. 

niNI  OF  mSTRY  &  CHERCE 

Winnipeg,  Man. 

R.  E.  Crest  —  Asst.  Depuity  Ministar 


Legislative  Building 

Hon.  J.  S.  McDiarmid  —  Minister. 


i 


i 


THE  FINANCTAL  TIMES,  OCTOBER  19,  1951  r;» 


*vl 

■*>  '•S’h 


'vy-'^-iv..-.'  ^jv^.;-  ' 
j:;  ' '  ■  ■■*^5’;  :f yy’j';'?,  -j; ' 


'■■’a.  .--■  I-  .'^ 


The  Need  for  Security  Regulation 


But  the  present  relatively  for- 
I  tunate  status  of  investors  is  not 
due  entirely  to  the  S.E.C.  by  any 
means.  A  large  share  of  the  credit 
must  go  to  the  concerted  efforts 
of  the  State  Commissions,  the  ex¬ 
changes,  and  other  regulatory 
bodies  who  have  worked  hand  in 
hand  with  each  other  and  with 
the  Commission  to  give  the  in¬ 
vestor  the  information  he  requires, 
and  to  insure  that  his  treatment 
in  the  market  is  fair.  ! 

This  is  the  primary  purpose  of  , 


members  of  the  New  York  Curb  effected  on  the  floor  to  insure  that 
Exchange,  "to  provide  a  securities  every  member  of  the  public,  buy- 
market  place  where  high  standards  ing  or  selling  securities  in  our 
of  honor  and  integrity  shall  prevail  market  place,  receives  the  best,  the 
and  to  promote  and  maintain  just  fairest,  and  the  most  expeditious 
and  equitable  principles  of  trade  service  possible, 
and  business”.  Not  only  is  every  Every  effort  has  been  bent,  and 
member  of  the  exchange  vigilant  will  continue  to  be  expended,  to- 
to  see  that  these  principles  are  i  ward  this  end.  Floor  procedures 
followed,  but  members  of  the  board  |  and  the  mechanics  of  effecting  and 
of  governors  of  the  exchange,  in  I  reporting  orders  are  constantly 
their  own  internal  regulatory  {  subject  to  review  with  an  eye  to- 
capacity,  keep  a  watchful  eye  onj  ward  increasing  the  efficiency  of 
Lhe  stream  of  transactions  daily  ^Continued  on  Page  14) 


Puipwood  for  France 
and  Switzerland  Planned 
to  Diversify  Cargoes 

The  prairies’  only  salt  water 
port,  Churchill,  will  cease  to  be 
just  a  minor  grain  port;  it  will 
handle  other  export  goods  as  well 
if  current  plans  for  1952  mater¬ 
ialise. 

Churchill  has  not  been  much  of 
a  profitable  institution  to  date; 
but  it  has  not  been  for  lack  of 
trying.  A  new  start  will  be  made 
after  the  current  freeze-up  is  over; 
and  then  six  or  eight  vessels  will 
call  to  pick  up  pulp  wood,  in  addi¬ 
tion  to  the  ships  which  usually 
call  for  a  load  of  grain  during 
the  short  shipping  season. 

The  puipwood  is  destined  for 
the  French  and  Swiss  newsprint 
industry  which  is  now  being  ex¬ 
panded.  Puipwood  growing  in  the  j 
Churchill  area  is  not  a  rapidly 
maturing  crop.  In  fact,  it  takes 
about  three  times  as  much  time 
in  this  area  as  it  does  elsewhere 
in  Canada.  But  the  slower  rate  of 
growth  makes  for  a  better  wood 
and  a  better  woodpulp,  and  this 
is  what  the  European  newsprint 
industry  is  looking  for. 

Last  year’s  grain  shipments 
from  Churchill  totalled  about 
seven  million  bushels  of  wheat 
carried  by  twenty  ships.  The  cur¬ 
rent  season  is  just  about  closing; 
it  never  gets  underway  much  be¬ 
fore  the  end  of  July  but  in  the 
past  few  years  the  possible  season 
has  usually  been  longer  than  the 
actual  season,  for  Churchill,  the 
"warming  up  of  the  climate”  is 
probably  more  important  than  for 
any  other  Canadian  community. 

This  year,  a  total  of  24  ships 
are  expected  to  have  passed 
through  Hudson’s  Bay  to  Church¬ 
ill  and  with  insurance  rates  only 
.50  p.c.  of  what  they  used  to  be  in 
1948  further  increases  are  looked! 
forward  to.  I 

Import  goods  carried  through  | 
Churchill  into  western  Canada  in- 1 
elude  cement,  machinery,  window  i 
glass,  curling  stones,  motor  cars  j 
tractors,  iron  and  steel  products,  | 
liquor  and  linoleum,  from  such 
countries  as  the  United  Kingdom, 
Ireland,  Holland,  Belgium  and 
Italy. 


ulent  sales  literature  by  man¬ 
ufacturers  and  distributors  of 
commodities,  protecting  the  mar¬ 
ket  for  honest  products,  honestly 
sold,  and,  by  the  establishment  of 
fair  rates  of  return,  saved  many  a 
public  service  corporation  from  the 
liquidation  naturally  following 
upon  cut-throat,  price  cutting 
practices. 


BIG  50- YEAR  GROWTH 


Regulation  is  not,  of  course,  a 
new  theory  of  legal  administration. 
Though  popular  belief  in  so.me 
quarters  be  to  the  contrary,  reg¬ 
ulatory  statutes,  boards  and  com¬ 
missions  are  not  the  Invention  of 
fertile  minds  in  this  generation. 
Such  statutes  have  been  in  being 
almost  since  the  birth  of  the  na¬ 
tion. 


Great-West  Life  Significant 
Factor.  Prairie  Financial  Life 


[  As  the  borders  of  our  country 
I  spread,  as  its  industry  and  econ- 
j  omy  expanded,  and  as  its  popula- 
I  tions  multiplied,  the  Congress  and 
the  state  legislatures  became  more 
;  and  more  impressed  with  the  need 
I  for  regulatory  legislation  to  pro¬ 
tect  the  unprotected  public,  and 
I  for  administrative  bodies  with  spe- 
I  cial  qualifications  to  relieve  the 
overworked  legislators  and  the 
i  courts  of  the  practically  insuper¬ 
able  task  of  drafting  detailed  reg¬ 
ulations  and  enforcing  them  for 
I  the  public  benefit. 

The  multiplication  of  such 
agencies  and  the  expansion  of  their 
powers  has  been  such  that  today, 
in  this  highly  complex  economy 
of  ours,  not  one  of  us  can  run 
through  the  paces  of  his  daily 
routine  without  consciously  or  un¬ 
consciously  being  affected,  directly 
or  indirectly,  by  the  rules  and  reg¬ 
ulations  isslied  by  several  such 
authorities.  The  water  for  your 
morning  coffee,  the  milk  and 
cream  on  the  table,  the  electricity 
or  gas  in  the  stove,  the  street  car, 
bus,  or  train  you  ride  to  the  office, 
the  elevator  in  the  office  building, 
the  restaurant  where  you  dine, 
even  the  statement  covering  the 
bottle  of  aspirin  you  take  in  hand 
at  day’s  end,  are  all  subject  to  the 
jurisdiction  and  supervision  of 
some  local  or  national  regulatory 
authority. 

Most  of  us  in  the  course  of  the 
day  never  advert  to  the  conditions 
of  being  thus  regulated;  or,  if  we 
do,  and  reflect  upon  the  benefits 
derived  by  ourselves  and  our  fel¬ 
low  citizens,  are  satisfied  and 
thankful  for  such  reasonable  and 
sound  regulations  as  exist. 

So  also,  in  my  transformed 
capacitj'  as  a  regulated  person  in 
the  securities  industry.  I  have 
small  cause  to  complain  or  to 
change  in  any  particular  my  philo¬ 
sophy  with  reference  to  regulation 
of  the  securities  markets.  There 
is  no  question  In  my  mind  but  that 
a  serious  need  existed  for  federal 
regulation  in  this  field  of  business. 
No  one  with  a  memory  or  knowl¬ 
edge  of  the  .securities  markets  as 
they  existed  in  the  roaring  twen¬ 
ties  and  the  early  doleful  thirties 
could  help  but  come  to  the  same 
conclusion. 


The  Commission  can  be  proud 
of  the  fact  that  since  it  began 
actively  to  administer  and  enforce 


(  ready  the  1951  total  of  new  busi¬ 
ness  is  over  $225  millions,  well 
above  the  total  volume  for  any 
single  year  before  1949. 

Great-West  Life  started  moving 
south  in  1906  when  the  first  Amer¬ 
ican  branch  office  was  opened  in 
I  Nofth  Dakota.  Today,  with 
twenty-three  branches  in  seven¬ 
teen  of  the  United  States,  and 
thirty  branch  offices  established 
in  the  principal  cities  across  Can¬ 
ada,  the  company  s  serving  nearly 
half  a  million  policyholders  and 
provding,  in  addition  to  indivdual 
life  nsurance,  broad  coverages  in 
group  and  accident  and  health  in¬ 
surance.  There  are  more  than  a 
thousand  life  underwriters  rep¬ 
resenting  the  company. 

Role  in  Development 

Great-West  Life’s  expansion  is 
reflected  at  the  head  office.  From 
a  tiny  rented  office  in  the  City 
Hall,  occupied  during  the  1890’s, 
the  company  now  owns  and  oc¬ 
cupies  three  buildings  in  the  heart 
of  Winnipeg’s  financial  district.  It 
takes  over  900  head  office  em- 1 
ployees  to  handle  the  company’s 
fast  increasing  business,  with  a 
branch  office  staff  of  over  300 
offering  more  localized  service  to 
policyholders  at  strategic  points 
across  the  continent. 

In  the  drama  of  western  devel¬ 
opment,  the  Great-West  Life  has 
played  a  leading  role.  Because  of  i 
the  foresight  of  the  company’s 
founders,  much-needed  capital  was 
attracted  westward,  agricultural 
expansion  was  encouraged,  west¬ 
ern  settlement  was  financed,  and 
new  opportunities  were  opened  to 
the  pioneers  of  the  prairies. 

As  the  largest  financial  institu¬ 
tion  west  of  Toronto,  the  Great- 
West  Life  still  plays  an  important 
part  in  western  Canadian  econ-  j 
omy.  But  more  important  than  I 
that  is  its  role  in  the  overall  econ-  | 
omy  of  this  continent.  The  assets  j 
of  the  company,  which  represent  | 
the  savings  of  nearly  half  a  million  | 
policyholders,  are  carefully  invest-  I 
ed  in  productive  enterprise  and 
contribute  in  no  small  way  to  the 
development  of  Canada  and  the 
United  States. 


In  his  1950  annual 
.  Manning, 


vice- 

president  and  managing  director 
of  the  Great-W’est  Life  As.surance 
Company,  was  able  to  state, 
Great-West  Life  has 
truly  intemational 


•The 
become  a 
company.” 
Manning,  who  has  been  guiding 
the  company  through  a  period  of 
unprecedented  expansion  since 
3943,  reported,  "Almost  half  of  the 
new  business  that  is  being  written 
is  coming  from  our  twenty-three 
United  States  branches,  and  it  is 
in  the  United  States  that  the  com¬ 
pany  has  experienced  the  greater 
part  of  its  recent  expansion.” 

From  a  prairie  company,  which 
was  founded  in  1892  to  fill  the 
need  of  prairie  settlers  for  life 
insurance  protection  and  provide 
funds  for  agricultural  expansion, 
the  Great-West  Life  has  become 
an  international  organization 
which  is  now  the  third  largest 
Canadian  insurance  company,  and 
the  largest  financial  institution  in 
western  Canada. 

Only  six  years  after  the  Can¬ 
adian  Pacific  Railway  stretched 
across  the  Laurentian  Shield  to 
Winnipeg,  Jeffrey  H.  Brock,  Great- 
West  Life’s  founder  and  first  man¬ 
aging  drector,  realized  the  need  of 
an  organization  with  its  roots  in 
the  west,  to  aid  in  the  development 
of  western  enterpri.se.  While 
eastern  magnates  scoffed  at  this 
attempt  to  establish  a  financial 
stronghold  in  the  sparsely  pop¬ 
ulated  prairies,  the  Great-West 
Life  was  incorporated  with  its 
head  office  at  Winnipeg. 

Early  Growth  Rapid 

Since  the  company's  first  birth- 
tlay  in  1893,  when  the  annual  re¬ 
port  showed  a  total  of  $2,268,000 
busine.ss  in  force  and  a.ssets  of 
$137,000,  there  has  been  ample 
proof  of  the  wisdom  of  its  founders.  I 
With  Canada  expanding  rapidly 
towards  the  Pacific,  and  rich 
United  States  markets  directly 
south  Great  -  West  Life  was  soon 
expanding  and  growing,  until  at 
the  death  of  Mr.  Brock  in  March, 
1915,  the  company  had  over  $100,- 
000.000  business  in  force. 

Today  in  its  sixtieth  year,  Great- 
West  Life’s  business  in  force  has 
climbed  to  a  total  of  $1,848,000,- 
000.  Assets  are  now  over  $400 


Producers  of 

Copper  -  Zinc  •  Gold  -  Silver  •  Cadmium  -  Selenium  and  Tellurium 


Mine  ond  Metallurgical  Plants 

FUN  FLON,  MANITOBA 


Hydro  Electric  Plants 

ISLAND  FALLS,  SASKATCHEWAN 


We  all  remember  the  circum¬ 
stances  which  brought  about  the 
creation  of  the  S.E.C.  and  the 
various  statutes  it  administers. 
The  Securities  Act  of  1933,  the 
Securities  Exchange  Act  of  1934, 
the  Public  Utility  Holding  Com¬ 
pany  Act  of  1935,  the  Trust  In¬ 
denture  Act  of  1939  and  the  In¬ 
vestment  Company  and  Investment 


Incorporated  Under  the  Dominion  Companies  Act,  December  27,  1 927 
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Steady  Progress  Shown  By 
Saskatchewan  Power  Corp. 


New  Records  Established  Last  Year  With  Indica¬ 
tions  Pointing  to  Further  Expansion  in  1950  — 
Continuous  increase  in  Communities  and  Custom- 1 
ers  Served  | 

Regins.  —  New  records  were  set ,  plants.  The  total  mileage  of  power  : 
In  all  departments  of  the  Sas-  lines  increased  from  4,592  miles  in  ! 
katchewan  Power  Corporation  1949  to  over  6,200  miles  in  1950.  ; 
during  the  fiscal  year  ending  De-  In  all,  the  Saskatchewan  Power  j 
eember  31st,  1950.  Corporation  erected  over  37,000  ; 

The  number  of  customers  serv-  pol®s  in  1950,  and  built  lines  equip- 
ed  increased  from  57.855  to  over  1  alent  to  the  distance  from  Regina 
63.600.  A  percentage  of  the  in-  to  Montreal.  Over  350  carload  lots 
crease  in  customers  was  nue  to  of  material  were  used  in  power 
the  addition  of  33  communities,  construction. 


making  a  total  of  435  centers 
served  by  the  corporation.  Two 


Adding  To  Load 


R.  E.  GRROSE,  Assistant  Dep- 


eerved  by  the  corporation.  Two  The  Power  Corporation  is  con-  uty  Minister,  Department  of  In¬ 
thousand  farm  customers  were  |  tinually  adding  to  their  Industrial  dustry  and  Commerce. 
aLso  added,  as  compared  with  1,-  load.  In  1950,  they  extended  serv.  was  constructed  at  this  time  last 

100  last  year.  The  number  of  ru-  ice  to  the  Interprovincial  Pipe  Line  '•  year.  In  the  regular  svstem  ex- 
ral  customers  served  as  of  1950  pumping  stations  at  Korrobert  and  ,  tension  program.  94  miles  of  line 
totalled  4,500.  Regina,  a  new  strip  mining  oper-  !  .ygre  completed  and  ten  towns 

In  1950,  the  total  load  growht  ation  at  Roche  Percee,  additional  ^  served  at  the  end  of  7  months. 
Increased  from  54.200  kilowatts  to  |  loads  for  Western  Dominion  Coal  |  a  m  o  n  g  the  projects  completed 
a  total  of  63,500  kilowatts.  The  j  Company,-  operation  of  a  sawmill  I  this  year  are  the  34  mile  White 
kilowatt  hour  growth  from  202,- ;  at  Nipawin,  an  Oil  skimming  plant  Fox-Smeaton  line,  the  40  mile 
000,000  to  236.000.000,  or  17 'I-,  was  at  Prince  Albert  and  water  and  piato-Kyle  line  and  the  39 'a  mile 
also  very  satisfactory.  j  sewage  systems  at  Lnity,  Milkie,  Ogema-Viceroy  line.  Six  other 

Total  revenue  from  the  custom-  |  Kindersley,  Nipawin,  Rosetown  ,  projects  are  also  in  the  process  of 
ers  served,  together  with  cities  and  Tisdale.  Extension  to  many  i  being  constructed, 
sold  in  bulk  showed  an  increase  locker  plants  erected  in  the  prov-  i  April  of  this  year,  a  new  15,- 
from  $5,629,000  to  $6,364,000,  or  ince  during  the  year  was  also  '  qoo  kilowatt  generator  went  into 

an  increase  of  13*;^.  made.  ,  operation  at  Estevan  and  output 

The  corporation’s  system,  apart  The  Corporation’s  better  street  j  from  that  station  increased  from 
from  expansion  of  areas  served,  lighting  program  advanced  in  ll  million  to  22  million  kilowatt 
has  experienced  increases  of  ISCi'  ^  1950,  with  107  towns  intalllng  ad-  ;  hours.  This  permitted  reduced  oper- 
in  1948,  179c  in  1949  and  219c  in  :  ditional  street  lights.  Notable  ;  ation  of  the  expensive  diesel  units 
1950.  These  increases,  compound-  i  modernization  programs  were  ;  at  Canora'  Yorkton,  Melville  and 
ed,  mean  that  the  use  of  electri-  '  started  at  Yorkton.  Watrous,  Nip-  j  Moosomin.  This  was  another  mile- 
city  has  more  than  doubled  during  >  awin,  Moosomin,  Humboldt,  Kin-  I  stone  in  the  corporation’s  plan  to 


WINNIPEG -Economic  Centre 
of  the  West 


I  Winnipeg,  the  Gateway  to  the  |  and  other  types  of  distributing 
West,  and  Manitoba’s  capital,  was  companies  including  import  and 
incorporated  in  1873,  three  years  export  firms,  who  transact  busi- 
after  Manitoba  became  a  prov-  ness  throughout  the  west.  The 
ince  of  the  Dominion  of  Canada,  services  performed  by  wholesale 
Winnipeg  is  situated  at  the  junc-  establishments,  selling,  assembly, 
tion  of  the  Red  and  Asslniboine  transportation,  warehousing  and 
River.o.  approximately  at  the  geo-  financing  are  highly  developed  in 
graphical  centre  of  Canada  and  Winnipeg.  ' 

the  North  American  continent.  one  of  the  most  important 
At  the  time  of  incorporation,  phases  in  the  development  of  Win- 
the  population  of  Winnipeg  was  nipeg  is  the  industrialization  of 
1,869.  Today,  the  estimated  pop-  the  area.  The  major  industry  has 
ulation  of  the  Greater  W’innipeg  been  meat  packing  which  has  an 
area  is  340,000.  This  increase  in  annual  gross  value  of  production 
population  was  due  mainly  to  the  of  over  $103,000,000.  The  young- 
demand  of  expanding  western  est  leading  industry  in  Winnipeg 
Canada  for  Increased  facilities  for  is  the  needle  trades.  Primarily  it 
trade  and  commerce,  and  for  the  made  work  clothing  but  today 
gathering  and  distributing  of  fashion  clothes  are  a  substantial 
capital.  This  in  turn  was  caused  part  if  its  output.  Leaders  of  the 
by  the  great  flow  of  American  industry  have  established  markets 
and  European  immigrants  who  in  eastern  Canada  and  the  United  j 
j  settled  in  western  Canada  during  States.  Located  throughout  the  I 
!  the  period  of  1900  and  1913.  The  Winnipeg  area  is  a  multitude  of ; 
size  of  the  flow  of  settlers  who  industries  turning  out  a  tremend-  j 
I  arrived  may  be  more  readily  com-  ous  variety  of  products.  It  is  | 
!  prehended  when  we  find  that  from  estimated  that  Winnipeg  ranks 
the  period  1900  to  1911  the  pop-!  fifth  in  Canada  as  a  manufactur-  ! 
ulation  of  Winnipeg  increased  one  '  ing  centre. 

I  hundred  thousand.  j  Financial  Centre  ! 

I  In  1878  Winnipeg  was  provided  j  meet  the  needs  of  commerce,  i 
with  its  first  railway.  The  line _ _  i 


ESTABLISHED  1906 

(Dominion  Charfar) 


The  Western  Trust  Co. 

EXECUTOR  TRUSTEE  ADMINISTRATOR 

Financial  and  Rnntol  Aqmfs 

Extensive  connections  and  Experience 
In  Western  Canada 


Head  Office:  WINNIPEG 


REGINA,  SASK. 


EDMONTON,  ALTA. 


ran  between  St.  Boniface,  across 
the  Red  River  from  Winnipeg,  and 


To  meet  the  needs  of  commerce,  i 
agriculture  and  industry.  Win-  j 
nipeg  has  also  become  the  fin- 1 
ancial  centre  of  the  west.  The 


.St.  Paul.  Minnesota,  and  linked .  Canada  have  over , 

;  Winnipeg  with  eastern  Canada  via  branches  in  Winnipeg.  In  addi- I 
I  the  United  States.  By  1885  the  ^he  superintendents  or  super- I 

,  Canadian  Pacific  Railway  hadi  western! 


the  past  five  years.  The  Corpor-  j  dersley.  Unity  and  Wilkie.  substitute  cheap  steam  power  for 

ation ’s  customers  in  the  north-  Important  changes  also  took  expensive  diesel  power  throughout 
central  part  of  the  province,  which  place  in  the  field  of  public  rela-  the  province. 

Includes  the  cities  of  Saskatoon,  |  tions  during  1950.  A  customer  Recent  studies  have  brought  out 
North  Battleford  and  Prince  Al-  ;  bulletin  called  “Power  Talks’’  that  there  is  a  serious  lack  of  ap- 
bert,  used  185,000,000  k.w.h.  in  '  commenced  publication.  “Power  preciation  in  Saskatchewan  of  the 
1950.  Normal  increases  in  this  Talks’’  is  a  service  bulletin  de-  value  of  power  as  compared  to 
area,  plus  farm  electrification,  will  signed  to  acquaint  the  corpor-  other  services.  The  success  of  the 
require  greatly  expanded  power  |  ation’s  customers  with  the  policies  I  electric  utility  depends  on  the  full 
facilities.  !  of  the  corporation  and  to  show  |  use  of  the  service  by  the  custom- 

Plants  Enlarged  I  them  the  means  by  wh^h  greater  ,  er.  It  is  felt  that  with  more  prom- 

In  anticipation  of  continued  ex-  j  use  can  be  made  of  electric  serv-  j  otional  work  put  in  on  the  values 
pansion  and  increased  demands  ice.  Advertising  in  a  large  num-  of  electricity  and  the  advantages 
for  power,  the  corporation’s  power  ber  of  weekly  papers  is  also  car-  ;  of  the  \  arious  type  of  electrical 
plants  were  enlarged  both  as  to  ;  ried  out  to  this  same  end.  |  equipment,  residents  of  Saskatch- 

steam  capacity  and  generating  j  The  financial  status  of  the  Corp-  I  come  to  realize  that 

equipment  during  1950.  *  oration  showed  that  substancial  ;  electricity  is  truly  their  best  serv- 

Increased  steam  generation  cap-  .  progress  was  made  in  1950.  Prof- 
acity  at  Estevan,  Prince  Albert,  ;  its  have  increased  from  $32,777  in  j 

and  Saskatoon,  resulted  in  new  1944  to  $514,937  in  1950.  '^I'e  Tj_ «  KlAAfl  CaF 
boiler  capacity  totalling  420,000  ,  operating  surplus  reflects  the  con-  I  llv  IlCCU  lUl 
pounds  per  hour  at  these  points,  j  tinned  prosperous  conditions  in  (.Continued  from  page  13) 

The  new  boilers  at  Prince  Albert  the  greater  part  of  the  province,  |  ;  ^ ~ 

and  Saskatoon  are  equipped  to  demands  for  power.  The  year’s  market  to  the  highest  degree 
burn  either  oil  or  coal.  In  this  and  a  consequent  increase  in  the  ■  possible. 

manner,  advantage  can  be  taken  surplus  also  reflects  the  economies  !  ^  direction,  we  | 

of  the  current  prices  for  oil  or  effected  by  transfer  of  loads  from  ’  "’ithin  the  past  year,  taken  ; 

coal  to  produce  the  most  econ-  I  diesel  plants  to  more  efficient  o\er  the  direct  operation  of  a  na-  | 
omical  steam  power  rate.  steam  plants.  ,  ^ionvvide  network  of  stock  and  j 

'rvio  IS  (ton  V  w  tiirho-s'enerator  I  T>rnirroac:  Thia  .bond  tickers  on  a  leased-wire-  ' 


built  its  trans-continental  line 
from  Montreal  and  with  the  com¬ 
ing  of  this  railway,  'VV’innipeg  be- 


Canada,  have  their  headquarters 
in  the  City  of  Winnipeg.  There  are  | 
over  70  loan,  trust,  mortgage  and  i 


substitute  cheap  steam  power  for  gan  its  growth  as  one  of  the!  companies ’that  provide  a 


largest  rail  centres  in  Canada.  The  |  financial  assistance  to 

Canadian  Pacific  Railway  built  |  ^ugin^an^en  and  to  the  general 
the  largest  privately  owned  rail  290  insurance  com-! 


I  yards  in  the  world  in  the  heart  of 
■  the  citv. 


panics  are  represented  in  the  city  | 
where  most  have  their  western  i 


Because  of  its  geographical  j  ; 

position  and  its  early  beginnings  :  ina^rance  com-  ' 


omical  steam  power  rate.  steam  plants.  ,  iiclwoi-k  oi  stoca  ana  | 

The  15.000  k.w.  turbo-generator  j  Further  Progress  This  Year  |  tickers  on  a  leased-wire-  | 

ordered  in  1948  for  Estevan  was  The  first  seven  months  of  1951  !  provide  rapid  and  accu-  . 

delivered  and  installed  in  1950.  At  would  indicate  that  even  more  will  |  dissemination  of  continuous  : 
the  Unity  plant,  a  1200  h.p.  gas-  j  be  accomplished  thia  year.  Both  n^^rket  information  from  our  trad-  | 
diesel  was  installed,  increasing’  by  the  rural  electrification  prog:ram  I  floor  to  a  greater  number  of  ; 
509^  the  power  generated  from  and  general  construction  work  I  throughout  the  country.  . 

natural  gas.  Investigation  is  being  show  a  substantial  gain  over  the  I  ^uring  trading  hours  thi.s  ticker  ; 

conducted  at  Lone  Rock  with  a  ■  figures  for  the  same  period  last  j subscribers  and  their; 
view  to  establishing  a  generating  I  year.  customers  the  volume  and  price  of 

plant  in  that  area  to  serve  local  More  than  1000  farm.®  were  '  stock  and  bond  transactions  as  , 
towns,  farms  and  oil  wells.  i  hooked  up  under  the  Rural  Elec-  occur,  together  with  many 

Through  extension  of  transmis-  ^  trification  program  for  1951,  i  asked  prices.  Even  beiore  j 

Sion  line  operation,  five  diesel  which  is  about  double  the  number  "’^'’ket  opens,  the  tape  print.s 
plants  were  discontinued  and  the  for  the  same  .seven  months  la.st  '^Portant  corpoiate  notices  af- 
operating  hours  of  certain  others  ;  year.  It  is  expected  that  .■’eoO  '  Curb  .securities, 

reduced  considerablv.  This  re.sult.  farms  will  receive  .service  this  '  Immediately  alter  the  close  of 

ed  in  over  6.000.000  k.w.h.  form-  I  year,  a.s  compared  with  2000  last  sub.scribers  receive  com- 

erly  produced  by  high  cost  diesel  year.  .A.t  the  completion  of  the  CiOsing  bid  and  asked  prices 

plants  being  produced  by  steam  1951  program,  there  will  be  800  every  Curb  issue,  together  with 
generation.  On  the  genreal  construction  ^  volume. 

In  addition  to  the  300  miles  of  Power  Corporation,  an  impres.sive  .  about  i36  of  these 


customers  the  volume  and  price  of 
all  stock  and  bond  transactions  as 
they  occur,  together  with  many 


There  are  now  about  736  of  these 


as  a  wholesale  centre,  Winnipeg ;  ^here  are  sixteen  other  I 

,  pew-  to  the  point  wpre  today  it  |  ^^^^3 

;  ha.s  become  the  distributing  centre  insurance  who  have  their  head  ' 
i  for  all  of  western  Canada.  Rail,  Winnipeg.  i 

,  road  and  airlines  radiate  from  this 

i  hub  in  all  directions.  These  lines  ’T*’®  ^®‘®” ! 

not  onlv  service  Canada,  but  the  i  ‘he  West  and  ranks  ; 

entire  North  American  continent,  j  ^he  fourth  largest  market  in 
Largest  R.R.  Yards  !  Canada.  Winnipeg  does  almost  j 

Winnipeg  is  so  located  that  allh^ree  times  the  retail  business; 
rail,  road  and  air  travel  concen-l^f  ^^®  ‘ 

trates  into  the  city.  As  mentioned !  Calgary.  The  per  capita  retail  j 
before,  the  largest  individuallv- i  Winnipeg  is  well  above! 

ow-ned  railroad  yards  in  the  world  l^®  Canadian  average  and  com-  ; 
are  located  here,  covering  1,220  Pa^’able  to  that  of  the  United 
acres  with  a  capacity  of  25,000 '  depart-, 

cars.  On  the  average  nearlv  6,000  ®''« 

incoming  and  outgoing  freight  P®^’  ®"®  ®^  operates  the 

cars  are  handled  daily,  while  more  mail  order  house  in  the! 

than  125  trains  arrive  and  depart  "  .  .  . 

every  day  from  Winnipeg  stations.  Winnipeg  is  an  exceptionally 
Contributing  to  this  heavy  traffic  "Modern  city  with  low-cost  hydro- 
are  seven  different  railroads  con-  electric  power,  ample  supply  of 
necting  the  city  with  all  of  Can- !  •’®“  extensive  internal 

ada  and  the  United  States.  transportation  facilities,  modern 

As  a  distribution  centre  of  the !  sewage  and  garbage  disposal  and 
west,  the  citv  has  ample  facilities '  reasonable  taxation.  Educational 
such  as  warehousing,  drv  and  cold  j  fa®”‘ties  are  extensive  with  a 
storage,  packaging  and'as.semblv.  I  university  and  four  other  affiliated 

There  are  over  1,250  wholesale  ‘  ®'‘®  ®''®r 

- -  _  ,  buildings  with  an  enrollment  of  t 

be  preserved.  We  have  a  selfish  j  approximately  34,000:  and  a  | 
interest  in  this,  of  course,  for  we  '  modern  technical-vocational  school  " 
are  well  aware  that  such  mutual  and  .several  commercial  colleges 
confidence  is  the  keystone  not  and  private  schools, 
alone  of  the  securities  market  but  j  Winnipeg  is  a  spacious  city  with, 
of  our  entire  economic  system  a.s  wide,  tree-lined  streets  who.se ' 
well  and  only  so  long  a.s  it  remains  horizon  is  dotted  with  spires.  It  is ; 
inviolate  will  the  securities  mar-  an  excellent  place  to  live  in  and 
kets  prosper.  a  profitable  city  for  business.  1 


On  completion  of  thl»  year's  electrification  pro¬ 
gramme,  one  Manitoba  farm  in  every  two  will  be 
served  with  electric  power  by  the  Menitobe  Power 
Commission  ...  a  remarkable  achievement,  as 
Just  five  years  ago  only  one  farm  in  fifty  was 
served. 

Year  by  year,  the  MFC's  power  lines  extend  ever 
further  across  Manitoba,  bringing  great  changes 
to  rural  areas.  On  the  farm.  Hydro  means  diver¬ 
sity  and  more  profitable  production — in  the  home. 
Hydro  brings  the  comforts  and  conveniences  of 
modern  urban  living — for  industry.  Hydro  promises 
an  abundant  supply  of  depend¬ 
able,  low-cost  electric  power. 

This  is  the  progress  of  rural 
Manitoba,  an  advance  in  well¬ 
being  and  general  prosperity 
sparked  and  maintained  by 
Hydro  power. 


THE  MANITOBA  POWER  COMMISSION 

rOUK  HYDRO— USE  IT 


transmission  lines  and  the  1500  increase  over  the  1948  figure  of  machines  flashing 


odd  miles  of  farm  lines  built  in  1500. 


tinuous  market  quotations  to  in- 


1950,  many  miles  of  heavy  trans-  One  the  general  construction  across  the  nation.  Located 

mission  lines  were  built  to  relieve  program,  by  July  31st.  the  lOO  1*^^  cities  they  bring  up  to  the 
overloaded  facilities  and  to  trans-  :  mile  high-tension  line  from  B->atly  nearly 

mit  steam  generated  power  to  to  Watrous  was  completed,  wh-'re-  fir’ancial  and  business  cen- 

dustricts  formerly  .served  by  die.sel  as  onlv  20  miles  of  thi.s  tvpe  line  country. 

¥  4^  ¥ 

•'  -  -  -  These  services  provided  by  the 

Curb  Exchange,  and  the  informa- 

f  .  tiQ-i  made  available  to  investors  by 

j  I  It  and  the  other  national  securilie.i 

exchanges  and  government  reg- 
g  __  m  m  ulatory  bodies,  are  of  little  avail. 

M  1 J  ^  /  however,  if  investors  for  wh(>ni 

^  4*  if  »  C  m  4  C  i  they  are  provided,  at  the  cost  of 

great  effort  and  expense,  do  not. 
•  make  lull  use  of  them.  The  pur- 

i  PC't’C  of  the  prospectus,  the  annual 
:  M\r%i  \  - » » »  and  cpiarlerly  reporCs,  and  the 

daily  publication  of  corporate  in- 
1  formation  ami  securities  quotation.^ 
j  Ion  the  ticker,  is  that  investors 

I  niay  read  them,  digest  them,  and 

I  —  ,  ,  use  them  a.s  a  basis  for  intelhgent- 

Jntegnty — Experience—  j  J  ly  deterniining  the  maikeL  \alue 

'  of  tile  securities  tiiey  projio.se  to 

:  Financial  Stability  im-e.^tors  la.l  or  neglect  to  do  .so, 

I  .so  long  a.s  tlicy  buy  or  sell  .solely 

I  on  tip.s,  hunches,  and  rumors,  the 

protection,  information,  ami  .sci - 

,  •  vices  provided  for  them  are  wasted 

I  '  and  efforts  to  maintain  an  orderly 

All  mu<!t  b«  combined  in  mar’scl  wherein  informed  buyeis 
the  organization  that  can  |  informed  .sellens  are  nul- 

givp  the  highest  type  of  Invest-  j 

vMMst  Service  !  don  t  mean  to  intimate,  how-  , 

ever,  that  we  have  reached  the  mil-  I 
lennium,  that  nothing  more  need 
be  done  to  protect  the  investor.  ■ 
While  great  advances  have  been  j 
made,  long  strides  must  yet  be 
taken  to  increase  the  type  and  ’ 
quality  of  information  available 

■■■ _ _  to  the  buying  public.  Not  the  least 

Speciofixing  in  seevrities  these  are:  -  proper  amend- 

«  ^  ments  to  the  prospectus  provisions  j 

“i  n  WOmpaillCS*  of  the  Securities  Act,  and  adoption  ^ 

of  the  Frear  Bill  by  the  Congress  | 
—  and  adoption  by  the  commission 
__  I  of  the  proposal,  now  pending,  to 

I  amend  the  registration  form.s  iin- 
I  der  the  Securities  Act  to  provide 
j  for  a  shorter,  streamlined  jiros- 
I  pectus. 

!  All  such  regulatory  efforts  to 
I  improve  disclosure  concerning  all  : 
j  securities  traded  in  the  market 
I  place  have  been  and  will  continue  : 
j  to  be  important  props  for  the  j 
•  ■  mutual  confidence  between  invest¬ 

ors  and  meniber.s  of  the  securities 
j  profe.s.sion  which  ha.s  grown  over 
_ _  ‘  the  past  decade,  and  which  must  , 


Open  Markets  Essential  To  Freedom  Of  Opportunity 

Sffys  Paul  C  Johnson  —editor  of  The  Prairie  Farmer  ( one  of  the  great 

Farm  Journals  puhlished  in  The  United  States) 

Mr,  Johnson,  in  an  address  delivered  in  Chicago 
on  Sept.  7 1951,  said  in  part: 


All  mu<!t  b«  combined  in 
the  organization  that  can 
give  the  highest  type  of  Invest¬ 
ment  Service. 


Speciofhing  in  seevrities 
of  Western  Companies. 


"Why  ore  open  markets  essential  to  freedom  of 
opportunity?  The  principles  of  the  open  market 
were  laid  down  long,  long  ago  os  Europe  emerged 
from  the  feudal  system.  First  principle  was  that 
anyone  should  hove  the  right  to  buy  or  sell.  No  one 
should  be  excluded.  Second  principle  was  that  busi¬ 
ness  should  be  conducted  openly  with  a  full  and 
honest  report  of  transactions.  Third  principle  was 
that  a  successful  market  should  centralize  the  forces 
of  supply  and  demand  In  sufficient  volume  so  that 
fairly  accurate  values  might  be  established." 


The  Winnipeg  Groin  Exchange  be¬ 
lieves  that  Canadian  farmers  should 
enjoy  the  opportunity  of  using  the 
open  market. 


WINNIPEG -MANITOBA 


W I  NN 


venue, 


Manitoba  Has  Many  Services  To  Horner  New  Saskatchewan  I  September  A^ve  Average 

Aid  Establishment  of  New  Industry  Agriculture  Deputy  Minister  Ottawa  -  stream  now  condi. 

"  I  ducts  offered  for  manufacturing  ^  ^ _  tion  in  Canada  during  September 

on  a  royalty  license  basis,  and  ^  ,  «  varied  widelv  but  was  somewhat 

Laws  and  Regulations  Favorable  and  Direct  Pro-  articles  of  interest  to  manufac-  Regina.  —  Saskatchewan,  Cana-  seedsmen  m  western  Canada,  and  ^bove  averaee  the  water  re 

TAvAtinn  I  ftw  _  Government  Throuoh  In-  turers  concerning  Manitoba.  The  da’s  banner  wheat-growing  prov-  ardent  forage  crop  enthu-  ■  ■  ’  .  ^ 

v.ncial  Taxation  Low  Q^overnnient.  ."^resugh  in  Trade  Directory  lists  all  mce,  has  a  new  deputy  minister  I"  he  has  had  -sources  d.v.s.on  ot  Me  Department 

dustry  and  Commerce  Department,  Assists  in  Many  manufacturing  and  whole.sale  con-  of  agriculture.  He  is  Hwold  Hor-  distribution  serv-  of  Resources  reports. 

Ways  cerns  in  Manitoba  and  the  pro-  ner,  formerly  director  of  the  plant  ‘oes  of  the  Saskatchewan  depart-  Excessive  flows  were  recorded  in 

- -  ducts  manufactured  or  handled,  industry  branch  of  the  Saskachc-  agriculture.  Nova  Scotia,  Southern  New  Bruns- 

Among  the  numerous  factors  it  can  serve  as  a  clearing  house  Over  1,600  manufacturers  and  ap-  wan  department  of  agriculture.  He  Calgary  the  former  Saskat-  '''■^k.  Southern  Ontario  and  above 

contributing  to  the  rapid  indus-  for  economic  data  about  the  prov-  proximately  1,000  wholesalers  are  succeeds  Maurice  E.  Hartnett  who  chewan  deputy  minister  of  agri-  conditions  in  Northern 

trial  growth  of  Manitoba  is  the  ince  and  its  various  communities,  represented  in  the  Directory.  In-  has  become  general  manager  of  Mr.  Hartnett,  has  al-  .  Brunswick,  Northwestern 

favourable  attitude  taken  by  both  Other  services  available  to  dustrialists  and  manufacturers  the  Calgary  Exhibition  and  Siam-  *'®^dy  taken  over  his  new  duties  Southern 


the  government  and  the  people  of  business  are  the  Manitoba  Indus-  anywhere  who  wish  to  receive  |  pede. 

the  province.  The  government  try  and  Commerce  Bulletins  copies  of  either  of  these  publica- 1  Homer  was  born  in  Saskat- 

recognizes  the  importance  of  in-  published  monthly  and  the  Mani-  tions  can  do  so  by  writing  direct  chewan,  educated  here  and  was 


with  the  exhibition  where  he  sue-  R^airies. 


dustry  to  a  well-balanced  stable  toba  Trade  Index  issued  annually  i  to  the  Department  in  Winnipeg. 

economy  and  maintains  policies  _ ] _ 

conducive  to  the  development  and 

encouragement  of  industries  with-  iif  -  11# L  x  I  f  I 

In  its  borders.  Manitoba  laws  and  WCStCm  W 11631  rOOlS  bhOW 
regulations  are  favourable  to 

business  enterprise  and  are  spe-  \A/I VaSV  Dr/\nrArr 
cifically  designed  to  permit  indus-  ff  lUv  ^ w  "  I  CGI  I  lUgicSS 
try  to  develop  freely,  as  indicated  _ 

by  the  .  Nearly  half  the  grain  marketed  I  Pool  has  488  country  elevator 

per  capi  a  p  .  .  in  Western  Canada  is  handled  j  and  449  annexes,  with  total  ca 

.®  °  ^  ^  through  the  country  and  terminal  i  pacity  of  over  thirty-two  millio: 

Canada.  ,  .  .  _ I  i _ 


cializing  on  plant  breeding. 


With  the  exception  of  its  south¬ 
eastern  section,  drought  conditions 


Mr.  Homer  was  born  in  Saskat-  !  Yule  as  general  With  the  exception  of  its  south- 

chewan,  educated  here  and  was  I  Ha«-tnell  was  for- 1  eastern  .section,  drought  conditions 

graduated  by  the  University  of  i  agncultural  editor  of  the  j  m  British  Columbia  resulted  in  de- 

Saskatchewan  in  1933  with  a  de-  ^  ^f’®  ! 

gree  in  agriculture.  Three  years  ^  ^  if  a 

later  he  won  his  M.Sc.  degree,  spe-  ,  con.sultant  tabhshed  on  the  Fraser  and  Sproat 

cializing  on  plant  breeding.  |  onnointJsi*^ 

„ _ _ appointed  as  deputy  minister  of  Flow  of  22  representative  rivers 


—  THE  FINANCIAL  TIMES,  OCTOBER  19,  lOM  1« 

Appointed  V-P.  Sales  Alberta  Premier  See* 

Pipeline  to  BiC.  Seen 

Edmonton  — ■  Speaking:  before 
^  the  Alberta  Real  Estate  Board 
mk  here.  Premier  E.  C.  Manning 

K  stated  that  the  next  big  develop- 

ment  in  Alberta’s  oil  Industry 
likely  will  be  a  pipeline  to  the 

^  "  Transport  and  marketing  prob- 

^  lems,  Premier  pointed  out,  are 

'  holding  most  of  the  province’s  oil 

wells  below  production  quotas. 

^|Kr^^|a||H|F  ^  New  wells  were  coming  into 

production  at  a  rate  of  80  a 
!  ,  j||w  month  to  add  to  the  flow  of  180,- 

^bSm  i  barrels  of  oil  a  day  from  the 
i  ^R®®  2,500  wells  already 

A  »  '  producing.  Since  1947,  the  Provln- 

I  ^  '®^  government  had  taken  In 
uiore  than  $96,000,000  in  oil  le- 


Flow  of  22  representative  rivers  i  CHARLES  C.  DUNN,  whose  ap- 


ciiicaiiy  acisignea  CO  pernut  ...uus-  v*  IMV  i  WMi  ■  ■  V.S.S  Scott  Experimental  station.  For  1  resentative  service; 

try  to  develop  freely,  aa  indicated  following  two  years  he  held  I 

by  ^  ®  .  ®”'  °  *  Nearly  half  the  grain  marketed  I  Pool  has  488  country  elevators  the  post  of  assistant  to  the  officer 

R®*"  nrnvince  M  Western  Canada  is  handled  and  449  annexes,  with  total  ca-  charge  of  the  Dominion  Forage 

are  e  owes  i  y  p  through  the  country  and  terminal  pacity  of  over  thirty-two  million  Crops  Laboratory  at  Saskatoon. 

®”®  elevators  of  the  Wheat  Pool  or-  bushels.  During  the  war  years  Mr.  Hor- 

Firms  hoping  to  sell  their  goods  ganizations  of  Manitoba,  Saskat-  Manitoba  Pool  Elevators  oper-  ”®*’  service  with  the  Cana- 

In  western  Canada  find  that  best  chewan  and  Alberta.  Starting  in  atp  fo„r  terminals  with  total  ca-  j  army,  returning  In  1946  to 

results  can  be  obtained  by  estab-  Alberta  in  1923  and  the  following  pacity  of  nearly  fourteen  million  |  become  assistant  director  of  the 
lishing  a  western  Canadian  branch  year  in  Saskatchewan  and  Mani-  bushels.  Saskatchewan  Pool  has  i  Saskatchewan  agricultural  repre- 
or  through  appointing  as  repre-  toba,  the  three  pools  have  built  up  four  terminals  with  total  capacity  |  sentative  service  at  Regina.  In 
sentatives  suitable  agents  now  the  largest  co-operative  producer  of  over  twenty  million  bushels.  Al-  be  was  made  provincial  field 

covering  western  Canada.  The  grain  handling  system  in  the  berta  Wheat  Pool  has  two  big  ter-  crops  commissioner,  and  this  year 
province  of  Manitoba,  the  gateway  world.  They  began  operations  with  rninals,  one  at  the  head  of  the  became  director  of  the  plant  in- 
to  the  West,  with  its  excellent  huge  terminals  at  Fort  William,  lakes,  and  the  other  in  Vancou-  dustry  branch. 
transportation  and  distribution  no  capital  and  not  a  solitary  ele-  ygr,  with  total  capacity  of  over  Mr.  Horner  is  well  known  to 

facilities,  ha.s  proved  to  be  the  vator,  country  or  terminal,  and  seven  million  bushels.  - - , - 

logical  location  for  complete  cov-  today  their  elevators  dot  the  prair-  Since  engaging  in  business  the  Elcct  NoW  ExeCUtive 

erage  of  the  expanding  western  jes  from  Eastern  Manitoba  to  the  |  three  producer  grain  co-operaLives  Oail*  FofCSt  InstitUtO 


From  1937  to  1939  Mr.  Homer  j  agriculture  in  Saskatchewan  he  averaeed  114  ner  cent  of  normal  I ®-‘*  ^R®*P''®®‘d®nt  (sales)  executive  capacities  la  thS 
was  soil  drifting  specialist  at  the  |  was  head  of  the  agricultural  rep- I  comZed  w^tr^S  ner  ceM^^^  ^‘’®  ’^cColl-Frontenac  Oil  Co.  Dep.artment  ^f 
Scott  Experimental  Station.  For  ,  resentative  service*!  ^  a,  ^  Ltd.  has  been  announled  has,  for  pany,  with  whlch.compai^S! 


'  many  years,  been  active  in  various  I  Frontenac  Is  affiliated. 


dustry  branch. 

Mr.  Horner  is  well  known  to 

Elect  New  Executive 


Canadian  market 


Manufacturers  looking  to  west-  Pott  Arthur  and  Vancouver. 


foot  of  the  Rocky  Mountains,  with  have  handled  nearly  four  billion 


bushels  of  grain.  A  few  weeks  ago  Banff,  Alta.  —  J.  G.  Fensom  of 


ern  Canada  for  trade  or  the  estab-  The  fixed  assets  of  Manitoba  the  Saskatchewan  Wheat  Pool  Vancouver  was  elected  president 

lishment  of  branch  plants  have  Pool  Elevators,  Saskatchewan  bought  a  fourth  terminal  of  three  of  the  Canadian  Institute  of  For- 

available  to  them  the  services  of  Co-operative  Producers  and  the  million  bushels  capacity.  estry  at  the  annual  convention 


the  Manitoba  Department  of  In- 1  Alberta  Wheat  Pool  are  conserva-  Other  Activities  j  here, 

dustry  and  Commerce.  Created  tively  valued  at  more  than  sixty  Among  the  activities  of  the  i  -w.  A.  E.  Pepler  of  Quebec  was 

several  years  ago  to  assist  existing  million  dollars.  In  the  compara-  pools  in  addition  to  the  handling  elected  vice-president,  and  D.  E. 

and  new  business  in  the  province  tively  short  time  they  have  been  |  of  grain  are  a  thousand-barrel-a-  j  Love  of  Toronto,  secretary-treas- 

to  prosper,  without  charge  the  operating  they  have  returned  sur-  jay  flour  mill  and  vegetable  oil  ;  urer. 

department  is  willing  and  anxious  plus  savings  to  members  of  more  |  plant  erected  at  Saskatoon  by  the  ,  p  Lyons  of  Victoria  in  an 

to  assist  manufacturers  in  a  num-  than  fifty  million  dollars.  The  j  Saskatchewan  Wlieat  Pool,  a  feed  j  „artroc=  tv,o 


W.  A.  E.  Pepler  of  Quebec  was 


to  assist  manufacturers  in  a  num- 


Has  Many  Advantages  bushel  to  pool  memners  proveu  aKiecmeiiL  <iiiu  me  jiuemationai  ...  . 

.  .  fifteen  cents  a  bushel  more  than  •  wheat  agreement,  the  Food  and  i  Next  years  convention  will  be 

Firms  which  are  anxious  to  |  brought  in  dome.stic  I  Agriculture  Organization  of  the  |  at  Montreal  in  conjunction  with 

contact  suitable  local  manufac- markets.  The  loss  to  j  United  Nations  and  the  Interna-  the  Society  of  American  Foresters, 
tured  or  assem  e  on  a  su  -con-  overpayment  |  tional  Federation  of  Agricultural  i  - 

tract  1  to  their  members  was  over  twenty-  j  Producers.  They  have  succeeded  in  NEW  C-I-L  DIRECTOR 

basis  will  I  tw'o  and  a  half  million  dollars.  :  lowering  the  cost  of  handling  Announcement  is  made  of  the 


Department  of  Industry  and  Com¬ 
merce  can  assist  them  in  contact- 


lowering  the  cost  of  handling 


NEW  C-I-L  DIRECTOR 

Announcement  is  made  of  the 


This  heavy  loss  W'as  shouldered  '  and  are  firm  supporters  of  |  appointment  of  J.  L.  Armstrong 


inr  a.iitahle'manufacturesr  in  the  by  the  pools  and  two  years  ago  j  Canadian  Wheat  Board,  which  |  of  London.  England,  as  a  director 
nrldnce  A  number  of  manufac-  the  entire  debt,  principal  and  in-  markets  all  Canadian  wheat,  oats  |  of  Canadian  Industries  Ltd.  Mr. 

turer^  ha^e  already  found  that  terest,  was  paid  in  full,  a  striking  j  and  barley  efficiently  and  eco-  Armstrong,  who  is  treasurer  of 

Ihis  procedure  has  many  advant-  demonstration  of  the  loyalty  of  nomically.  Imperial  Chemical  Industries  Ltd., 

^rtha^ft  saves  time  in  get-  the  members  and  the  capable  man-  on  a  sound  co-operative  |  succeeds  E.  J.  Barnsley  who  had 

ages  in  that  it  saves  time  g  thp  nnni  officials  basis  and  operating  on  Rochdale  I  served  as  a  director  since  1939. 

ting  production  started  and  en-  agement  of  the  pool  officials.  _ 

ables  them  to  capitalize  on  te  E.vpand  Handing  ‘aci  i  les  g^reat  deal  to  build  up  the  co- i  operation  is  the  greatest  force  to 

goodwill  of  established  Manitoba  Year  by  year  the  grain  hand-  |  operative  mov'ement  in  Canada,  in  *  bring  about  world  peace,  national 

manufactiirer.s  already  seiving  facilities  of  tlie  pools  have  consumer  as  well  as  the  pro- j  and  international  prosperity  for  all 

the  western  Canadian  market.  been  increased  by  building  or  pur-  j^cer  field.  They  believe  that  coa  |  humanity. 

Sales  agents  in  Manitoba  are  j  chase.  A  year  ago  Manitoba  Pool  | 
obviously  in  an  excellent  position  j  Elevators  had  246  country  ele-  ’  ’ 

to  service  the  western  Canadian  vators  and  140  annexes  with  total  i  ^  I  ,  I  ■  |%  •  J 

market  and  can  frequently  ser-  capacity  of  thirteen  and  a  half  j  SAClCdtChCWdn  LdnClinCl  DridCI6 

vice  the  whole  of  Canada.  The  million  bushels,  and  four  term!- I  w 

Department  rtf  Industry  and  Com-  nals  holding  twenty-seven  million  '  #•  ■  I  *'  J  ^  *X* 

merce  can  a.ssist  manufacturers  bushels.  The  Saskatchewan  Pool  |  Kpnp||tC  |CQ[AT0(1  1  Q||1l11|jn|MPC 
In  locating  suitable  field  agents  has  1,153  country  elevatons,  over] 
or  agencies  in  the  province.  a  thousand  annexes  with  total 

Businessmen  visiting  or  writing  storage  capacity  of  over  sixty-two  Sj»ecial  to  The  Financial  Times  .  and  trade  In  the  western  prairie 

to  the  Department  will  find  that  million  bushels.  Alberta  Wheat  I  Winnipeg.  —  Expediting  travel  area,  the  recently  completed  Sas- 


DAY 
HOURS  FOR 


Grandma  never  knew  the  delights  of  electrical  living! 
For  electric  service  is  a  24-hour-a-day  service  ever  at  our 
command.  There  are  always  electrical  appliances  in  use  'most 
ony  time,  day  or  night . . .  adding  to  the  ease,  comfort  and  safety 
of  our  lives.  That's  why  your  Saskatchewan  Power  Corporation 
has  odopted  the  slogan:  All  Hours  for  Public  Service! 


DAY  OR 


Saskatchewan  Landing  Bridge 
Benefits  Isolated  Communities 


Sj»ecial  to  The  Financial  Times  and  trade  In  the  western  prairie 
Winnipeg.  —  Expediting  travel  area,  the  recently  completed  Sas- 

katchewan  Landing  bridge  over 
the  South  Saskatchewan  riv'er, 

I  north  of  Swift  Current,  is  now 

proving  a  boon  to  numerous  isol¬ 
ated  communities. 

It  spans  the  river  at  the  prov¬ 
ince’s  No.  4  highway  which  links 
Swift  Current  and  Rosetown 
where  formerly  the  crossing  could 
only  be  made  by  ferry.  Really  a 
part  of  the  old  Battleford  trail, 
the  road  is  remembered  by  the 
old-timers  w'ho  came  west  in  the 
eighties  or  before. 

In  a  colorful  ceremony,  the  new 
bridge  was  dedicated  last  June  20 
by  Premier  T.  C.  Douglas,  with 
two  bands  in  attendance  and  large 
delegations  on  hand  from  Swift 
Current,  Rush  Lake,  Waldeck, 
Stewart  Valley,  Cabri,  Webb,  Pen¬ 
nant,  Kyle  and  other  points.  It 
was  the  biggest  event  of  its  kind 
ever  held  in  southern  Sa.skat- 
chewan. 

While  there  is  not  much  there  j 
j  today,  Saskatchewan  Landing  was  i 
I  a  celebrated  location  with  the 
I  pioneer.s  who  first  settled  these 
I  plains.  In  the  early  days  aR.C.M.P. 

'  post  was  located  there.  In  addition 
'  there  was  a  general  store  and  a 
post  office.  Many  a  Red  River  | 
cart  travelled  over  the  trail, 
bringing  supplies  as  far  north  as! 
the  old  territorial  capital  at  Bat¬ 
tleford. 

Most  eastern  Ccinadian  motor¬ 
ists  never  see  that  picturesque, 
rolling  prairie  country,  through 
which  Saskatchewan’s  No.  4  high¬ 
way  passes.  They  travel  No.  1 

lArtrIcal  livino*  highway  to  Calgary  before  veering 

iecisii.UA  living.  toward  Edmonton 

:e  ever  at  our  '  or  travelling  through  the  awe- 

s..  i  inspiring  Rockies  to  the  west. 

,«es  lu  use  most  i  _  ,  »  ,  . 

I  Formerlv  Saskatoon  people  re- 
nfort  and  safety  garded  the  Ro.setown  area  a.'* 

/er  CorDOration  tributary  to  their  own  city.  Some 

^  ■  great  crop.s  have  been  produced 

ervice!  in  that  region,  and  certainly  a  lot 

of  the  money  was  spent  in  Sas¬ 
katoon.  With  a  through  highway 
SERVICE  which  ultimately  will  be  hard- 

_  surfaced,  the  city  of  Swift  Current 

^1  enters  the  picture.  The  merchants 
I  of  the  latter  are  now  satisfied 
I  that  much  of  this  trade  will  now 
I  flow  to  the  south. 

I  On  the  northern  hinge  of  the 
I  road  the  town  of  Rosetown  was 
I  modernized  la.st  year  with  a  new  1 
'  1  waterworks  and  sewerage  system,  j 


Let  the  figures  prove  the  facts 

Summarizing  the  55th  Annual  Statement 


address  on  the  recreational  use  of 


her  of  ways.  Confidential  reports  pools  are  non-profit  enterprises,  plant  at  Portage  la  Prairie  and  a  j  area.s.  said  this  approach  to 

and  special  studies  are  made  for  returning  surplus  savings  to  the  seed  plant  at  St.  Boniface  oper-  i  ^  forest  program  should  not  be  re¬ 
manufacturers  considering  the  members  whose  patronage  makes  ated  by  Manitoba  Pool  Elevators.  |  a,  supplementary  but  as 

po.ssibilities  of  locating  in  Man-  the  surpluses  possible.  From  the  fir.st  their  objective  integral  to\he  plan. 

itoba  giving  detailed  information  Nor  is  this  all.  When  the  world  has  been  to  secure  for  their  mem-  ff  v  la  na  Uf  a 

on  such  factors  as  markets,  tax-  panic  of  1919  brought  about  ruin-  bers  a  fair  average  price  for  their  “^® 

ation,  power,  labor,  source.s  of  raw  ously  low  prices  for  farm  prod-  grain  at  a  price  the  consumer  can  through  careless  m^are- 

materials,  availability  of  build-  ucts  as  well  as  stocks  and  bonds,  afford  to  pay.  In  line  with  this  '  .  »  J  ^  ^  v  1  v 


ADMITTED  ASSETS .  $12,641,596.65  An  increase  of 

POLICYHOLDERS  SURPLUS  ..  4,436,056.97  An  increase  of  ...... 

NET  PREMIUMS  WRITTEN  ...  6,917,897.33  An  increase  of  ..  . . . ... 

TAXES  .  447,291,15  An  increase  of . 

•  FIRE  •  AUTOMOBILE  •  ACCIDENT  •  THEFT 

•  GUARANTEE  SURETY  •  INLAND  TRANSPORTATION 

write  for  infonmtion  and  financial  statmeni 


An  increase  of  . .  .i.;.;.  .i. . .  ,i,,,  $1,564,085.52 

An  increase  of . .  402,275.89 

An  increase  of  . . . . .  572,275.89 

An  increase  of . .  153,489.37 

DENT  •  THEFT  •  PLATE  CLASS 
FRANSPORTATION  •  WINDSTORM 


ing.s  transportation,  and  other  wheat  prices  dropped  so  far  that  policy  they  have  supported  the  ^  °  ^  ®  ^ 

locational  factors.  |  the  initial  advance  of  .$1.00  per  |  United  Kingdom-Canada  wheat 

biKshel  to  pool  members  proved  I  agreement  and  the  International  " 


VITAL  TO  CANADA'S  ECONOMY 

His  productive  ability  during  the  past  45  years  has 
helped  Canada  advance  to  its  present  economic 
strength. 

At  present  45,000  western  grain  growers  own  and  con¬ 
trol  United  Crain  Growers  Limited.  This  farmer-owned 
grain  co-operative  has  terminal  elevators  at  Port 
Arthur  and  Vancouver  and  617  country  elevators 
through  the  Prairie  Provinces.  As  shareholders,  these 
owners  have  en  equity  of  seven-and-a-half  million 
dollars. 


CANADA'S  FIRST 


UNITED  GRAIN 


CRAIN  CO-OPERATIVE 


GROWERS  LTD. 


WINNIPEG 


SASKATOON 


CALCARY 


IDMONfON 


U  THE  FINANCIAL  TIMES,  OCTOBER  19,  1951 

Manitoba  Economy  Broadened 
By  Influx  of  New  Industries 


o  ,  I,  ,  ,,  I  BRANDON-Third  Largest  Centre 

By  IntlUX  Ot  NGW  Industries  in  AA^nlfAkA  through  the  years  and  new  and 

*  I  III  IwIGIIIlwUQ  I  related  industries  were  attracted 

“  '  ^  I  I  t>y  the  many  additional  advantages 

In  eeriod  of  Less  Than  20  Years  Industrial  Payrolls  .  ^  i  could  offer.  This  third 

•  ln«>ro/«caeJ  WicIaIv  —  PvnMncinn  Brandon  is  an  important  trans-  and  north  and  as  the  products  of  phase  of  the  city's  development  is 

and  employment  increased  vvioeiy  expansion  p^rtation  centre,  it  is  the  dlv-  their  labor  and  their  land  poured  still  underway.  Realizing  its 
Not  Spectacular  but  Nonetheless  Significant  islonal  point  of  the  two  transcon-  forth,  the  .second  phase  of  Bran-  potentialities  and  spurred  by  the 

- -  tinental  railways  of  Canada  and  don’s  development  took  form.  No.  current  trend  to  decentralization 

Winnipeg — The  most  significant  j  reference  to  ttve  "Manufacturing  the  northern  terminus  of  the  Great  1  Northern  had  become  a  symbol  of  industry,  Brandon  is  working 
feature  of  Manitoba's  development  Industries  of  Canada"  release  of  Northern  Railway  from  the  U.S.A.  of  quality  and  plenty,  and  wheat,  to  encourage  local  endeavour  and 
In  recent  years  has  been  the  broad- 1  the  Bureau  of  Statistics  which  lists  Upon  the  network  of  rail  lines  is  the  basic  and  natural  product  of  to  induce  outside  interests  to  lo¬ 
aning  of  the  economy  of  the  prov-  |  a  total  of  165  sub  groups  of  man-  superimposed  a  road  system  which  this  area,  was  the  agent  which  cate  in  the  city.  Its  efforts  in  the 
Ince.  Recognized  generally  in  the  ufactures  and  Winnipeg  qualifies  brings  Brandon  into  close  contact  brought  recognition  to  Brandon  as  past  five  years  have  re.sulted  in  a 
past  as  an  agricultural  province,  j  to  be  listed  in  121  of  these.  So  that  with  every  community  within  a  an  important  distributing  centre,  doubling  of  the  number  of  manu- 
Wlth  Winnipeg  its  capital,  a  trans-  this  may  not  be  misunderstood,  it  100-mile  radius.  In  the  railroad  jej  Development  Phase  facturing  establishments  in  the 

portation  and  distribution  centre.  ■  should  be  mentioned  that  there  is  yards  at  Brandon  an  average  3,400  Brandon’s  third  phase  of  devel-  city  and  an  increase  in  gross  pro- 
and  the  hub  of  the  grain  trade,  j  very  high  production  in  some  freight  cars  are  handled  daily,  and  opment  began  when  the  city,  al-  duction,  in  value,  of  some  sixty 
Its  progress  in  other  fields  has  I  groups,  but  in  others  the  output  is  during  the  period  of  grain  move-  ready  a  distributing  centre,  be-  per  cent, 
often  gone  unnoticed.  |  very  small.  This  may  serve  to  ments  it  is  estimated  that  450,000 

An  analysis  of  the  main  sources  j  illustrate  how  manufacturing  is  cars  move  through  this  area.  - - 

of  production  shows  how  this  has  diversified,  especially  as  Manitoba,  Local  industries  have  thrived  m  I  ■■I  ,  ,•  |% 

come  about  and  also  serves  to  dc-  while  the  fourth  manufacturing  jjj  the  past  years  and  related  in-j  K|jrA|  r|0r¥|’|l|f  Af  IQII  ■  rOOrdHI 

fine  the  trend  of  progress.  In  re-  province  in  Canada,  produces  less  dustries  were  attracted  by  the  j  * 

cent  years,  the  gross  vajue  of  agri-  than  of  the  total  production  many  advantages  the  city  can  of-; 

cultural  production  has  b  e  e  n  |  and  less  than  6%  of  the  population,  fej.,  jn  the  past  five  years  the!  ^/T  ArlGlUTODO  ^^tllSlGlIQinQ  ^IICCCSS 

around  $300,000,000.  of  which  two  {  One  branch  of  manufacturing  [  number  of  manufacturing  estab-  _ _ _ 

thirds  comes  from  field  crops.  The  j  which  has  shown  remarkable  de-  lishments  has  doubled  and  the  „  .  .  ,  ,  . 

cash  income  from  the  sale  of  farm  velopment  is  in  secondarv  textiles,  gross  value  of  production  has  in-  "‘""‘Peg.  -  Six  years  ago.  only  a  minimum  package  of  appliances 
products  in  Manitoba  in  both  1948  Winnipeg  has  little  priiiiarv  tex-  creased  sixty  per  cent.  Manitoba  farm  in  fifty  had  when  they  sign  contracts  tor  elec- 

Lid  1949.  was  approximately  $250,-!  tile  production,  but  certain  Brandon  is  well  equipped  uhthL^  k  service  Promotional  load- 

000,000.  'While  in  1950  it  was  |  branches  of  the  needle  trades  have  the  nTessary  facillSs  Tfinanc-  o  * ‘J  building  activities  are  earned  on 

tvnnnnn  non  oi  iinani.  57  OOO.OOO  rural  electrification  by  advertising,  direct  mail,  fair 

programme,  the  Manitoba  Power  exhibits,  conducting  courses  and 
enme  recri^d  in  the  current  vear  '  iprtie«roat<i  and  fur  c-arments  Gift  '  *•  Commission  ■Jvill  have  extended  j  field  days  at  which  electrical  farm 

■n.l.i.c»nIlm.dMlh.t.™c«h  ,44.000.000  Ih.  Plpthip,  grpdp  oLh.d  1„  Br^don'p  ol..r-  coMitfon'^ T,  f 

income  for  the  first  six  months  produces  $36,000,000  and  give  em-  me  house  The  retail  trade  covers  prvoince.  natural  conditions,  as  a  service  to 

of  1951  Increased  to  $109,000,000  ployment  to  5.500  people.  This  de-  a  potenUal  market  area  of  18,000  S^’TcTveTv'*  SThe”  ap^^Uance 

from  $53,000,000  in  the  same  per-  velopment  leads  to  the  hope  that  square  miles  supporting  a  popula-  Manitoba  was  evolved  m  1942  ^ive'y  into  the  appliance 

lod  of  the  previous  year.  there  will  be  further  expansion  Ln  Uon  of  134  000  people  *  special  commission  ap-  mercnanaising  iieia.  inrM  snow- 

Agriculture  remains  the  chief  this  field,  as  Winnipeg  now  enjoys  The  entertainment,  cultural  and  Po^^«l  ‘he  provincial  govern-  rooms  are  ma^ 

•ource  of  primary  production  and  recognition  as  a  needletrades  educational  facilities  are  more  recommended  it  would  be  portage  la  t  rairie,  ana  w  nni peg 


came  also  an  assembling  and  a'  Brazil  at  one  lime  one  of  the  now  forced  to  import  it.  National  while  production  is  only  25,000 
processing  centre..  Ixical  indus-i  largest  exporters  of  rubber,  is  1  -  ..on  is  now  50,000  tons '  tons. 

tries,  based  on  the  rich  and  varied  I  -  • _ 


In  eeriod  of  Less  Than  20  Years  Industrial  Payrolls 
and  Employment  Increased  Widely  —  Expansion 


I  Rural  Electrification  Program 
Of  Manitoba  Outstanding  Success 

I  Winnipeg.  —  Six  years  ago.  only  [  a  minimum  package  of  appliances 
one  Manitoba  farm  in  fifty  had  when  they  sign  contracts  for  elec- 
central  station  electric  service,  trie  service.  Promotional  load- 
Upon  the  completion  of  this  year's  building  activities  are  carried  on 


provides  a  large  part  of  the  raw  1  centre.  ,  auenuaie.  me  euuvaiiouiu  ^  ^  u  i.,  I  rided  for  the  convenience  of  rural 

materials  for  the  processing  mdus- 1  industrial  Sites  ,  facilities  are  modem  with  plans  »  designated  area  which  would  I  ‘he  convenience  of  rural 

tries.  The  growing  of  such  crop.s  progress  of  the  citv  will  dc-  '  for  a  technical-vocational  school  establish  the  practical  sei^ce  area]  cunomers. 

as  sugar  beeU  and  sunflowers  has  additional  grade  schools.  The  ‘h«  province.  At  that  time 

contributed  to  the  diversification  eSLr  of  itT Tndustnal  I  Brandon  College  offers  higher  ^'''vice  had  been  extended  is  indicated  by  the  fart  that  the 

of  agricultural  producUon.  actirit^  Td  tl^s  /s  now  S?ng  Academic  attainments  for  those  o">y  1.000  farms  located  ad-  average  monthly  coi^sumption  of 

However,  for  many  years  there  y  y;  appredated  bv  man?  '  that  reside  in  the  city  and  country.  ^^^^ting  low  voltage  farm  customers  is  207  kilowatt 

has  been  no  marked  increase  in  -I  appreciarea  o  manj  .  _ ^  transmission  lines.  hours  which  is  in  excess  of  that 


than  adequate.  The  educational 


feasible  to  serve  all  farms  within  I  *rid  a  mail  order  service  i.s  pro- 


000,000  of  manufacturing  output. 
Industrial  Production 


greatest  progress  has  been  achiev-  ing  warehouses  with  office  accom 
ed.  What  this  has  meant  to  the  modation.  and  others  are  for  in 
city  of  Winnipeg  can  be  better  \  dustrial  sites. 


However,  for  many  years  there  ‘  “  ^ated  bv  many  '  that  reside  in  the  city  and  country.  Jacent  to  eidsting  low  voltage  farm  customers  is  207  kilowatt 

has  been  no  marked  increase  in  'ReSv  to  meet  thT  de-  i  Brandon  is  a  modem  city  and  the  transmission  lines.  hours  which  w  in  excess  of  that 

the  acreage  under  culUvation.  It  industrial  and  oommer-  i  largest  urban  centre  in  that  66,000  The  retarding  factor  in  the  pro-  originally  anticipated, 

is  therefore  from  the  fact  that  provided  square  miles  of  territory  that  lies  gress  of  farm  electrification  in  In  addition  to  suppljnng  powder 

agriculture  has  been  supplemented  ^  ,  between  Regina  and  Winnipeg.  Manitoba  was  the  low  density  of  farms  of  Manitoba,  the 

in  a  very  substantial  way  ‘rom  JJ';"  population  in  mral  areas  and  the  commission's  network  reaches  397 

production  in  other  fields  that  the  ,Vith  the  increasing  trend  to  resultant  high  unit  cost  of  power 

wonomy  has  bwome  better  balanc- I  this  development,  with  decentralization  of  industry  and  line  construction  However,  it  was  j  he 

•d  and  more  stable.  Mmmg,  for-j  exception  of  one  large  parcel  I  the  de.sire  on  the  part  of  industry  considered  of  utmost  importance!  "hth  a  population  of  20.000. 
astry,  hydro-electnc  power,  com- ,  ^  negotfated  for  i  to  locate  in  smaller  centres,  the  that  the  disparity  between  urban  Jhe  majority  of  the  larger  centres 

mercial  fishing  and  fur  had  a  pro-  ^  ^  ’  importance  of  Brandon  will  in-  and  mral  Uving  conditions  be  re-  had  electric  service  prior  to  1939 

ducUon  of  almost  $100,000,000  ^  |  tbe  future.  The  advan-  medied.  '^hen  the  commission  inaugurated 

mimbe?  of  derivable  smaller  fiti  tages  of  Brandon  as  a  desirable  There  were  cerUin  trends  at  I  "  P'j- 
000,000  of  manufacturing  output.  purchasers  of  the  larger  location  in  regard  to  markets,  raw’  this  time  which  made  such  a  plan  ,  .  province  and  havine- 

Industrlal  Production  tracts  include  some  of  the  best  materials,  labor  and  hydro-elec-  seem  more  practical  than  previous-  population  of  20  persons  or  more  i 

It  is  in  manufacturing  produc-  :  known  Canadian  companies,  who  trie  power  augur  well  for  an  ex-  ly.  New  Materials  and  methods  of !  ^^yld  be  provided  with  hvdro 

tion  and  in  employment  that  the  :  have  built  or  are  building  distribut-  panding  and  prosperous  industrial  construction  had  been  introduced  ;  ^  ^ 

greatest  progress  has  been  achiev-  ing  warehouses  with  office  accom- j  future.  to  reduce  the  cost  of  erecting;  This  plan  which  was  interrupt¬ 
ed.  What  this  has  meant  to  the  modation.  and  others  are  for  in-  The  City  of  Brandon,  located  in  I  lines.  In  addition,  the  grow’ing  ac- i  .  ..  recnmm^.nrpH  i 

city  of  Winnipeg  can  be  better  j  dustrial  sites.  t  western  Manitoba  some  140  miles  |  ceptance  of  the  use  of  electrical  |  final 

understood  when  it  is  realized  that  This  exhibition  of  confidence  i  from  Winnipeg,  is  Manitoba’s  j  appliances  in  the  home  „tage  During  the  past  five  vears  ' 

over  80%  of  the  manufacturing  |  in  'Winnipeg  as  a  distributing  and  1  third  city  and  the  commercial,  in- 1  assurance  of  greater  revenue  from  service  has  been  establi.shed ' 

and  processing  is  carried  on  in  '  manufacturing  centre,  has  done  a  '  dustrial  and  distributional  centre  ■  farm  services  than  previously  an- !  244  towns  and  villages  in  Man- 

metropobtan  'Winnipeg.  The  pay-  |  great  deal  to  attract  attention  to  ,  of  the  western  portion  of  the  prov-  ;  ticipated.  ^  itoba 

rolls  in  this  area  now  exceed  $80.- 1  Winnipeg  as  a  desirable  place  to  iuce.  "The  Governor  and  Company;  these  encouraging;  _ _ 

000.000  annually  and  emploj-ment :  locate.  :  of  Adventurers  of  England  trading  developments,  it  was  decided  that;  !„  first  six  months  of  1951 

is  given  to  34,000  persons.  In  less  I  Winnipeg's  industrial  progress  into  Hudson’s  Bay"  were  the  first  j  ^  programme  of  farm  electrifies- 1  Ottawa  had  obtained  from  tax 

than  twenty  years,  pay-rolls  in  |  appears  to  be  built  on  a  sound  ;  of  many  trading  organizations  to  bg  practical  on  an  area !  revenues  a  half  billion  dollars  more 

manufacturing  have  Increased  foundation.  It  has  made  conUn-  ,  recognize  the  natural  advantages  I  coverage  basis  with  no  financial  j  than  had  been  required  to  meet 

$65  ^,000  and  employment  by  uous  progress  for  nearly  20  years  ;  of  ‘he  site  of  ‘^e  City  of  Br«»don. ;  contribution  from  the  farmers  to-  j  government  spending  in  the  period. 

19,000  persons.  Further,  employ- j  and  the  number  of  fatalities  in  ;  In  1794,  the  Hudsons  Bay  Co.  |  constructing! 

ment  in  manufacturing  accounts  manufacturing  has  been  remark-  1  established  Brandon  House  on  the  j  transmission  lines.  i 

for  43%  of  all  those  gainfully  em- 1  ably  low.  |  banks  of  the  Assiniboine  River,  17  j  Governed  by  the  principle  of 

ployed  in  Greater  Winnipeg  against  j  Further  development  of  the  re- '  niiles  from  the  centre  of  the  ..  programme 

28%  In  the  retail  and  wholesale  |  sources  of  the  prorince  are  under-  ;  present  city.  Eighty  years  later  in '  planned  \v1th  a  view  to  ex-  ,1 

trades.  ;  way.  The  development  of  the  new  1878,  permanent  settlers  began  toLgj^^jjj^  electric  service  ultimately 

The  expansion  of  industry  which  ,  nickel  copper  deposits  at  Lynn  i  arrive  in  the  district  and  as  their  j  every  farm  in  the  practical 
has  taken  place  has  never  been  |  Lake  where  expenditures  of  $50,-  ;  numbers  multiplied  a  town  site ,  ggrvice  area.  This  means,  not  just 
spectacular.  Apart  from  the  $10.- 1  000,000  are  being  made,  cannot  fail  was  surveyed.  In  1881  Brandon  *  pj.Qgpgj.gyg 
000,000  refinery  of  the  Imperial  j  to  help  Winnipeg’s  industrial  and  j  was  linked  by  rail  to  Winnipeg  j  lingg  but  every  farm  that  could 
Oil  Limited,  opened  adjacent  to  j  distribution  business.  :  and  the  following  year  a  charter !  j^g  reached,  would  have  electricity. 

Winnipeg  this  year,  there  have  i  The  search  for  oil  in  Manitoba  of  incorporation  was  obtained.  j  s'  If  H  1  B  is 

been  no  new  industrial  plants  goes  on  and,  while  as  yet.  oil  has  At  the  turn  of  the  century  and  j  *  '  ^  h  h  th  f  th 

costing  millions  of  dollars  built  re- '  not  been  found  in  commercial  for  the  following  decade,  the  j  recommen  e  a  e| 

cently.  Expansion  has  come ;  quantities,  hope  exists  that  this  fiopulation,  predominantly  Anglo- ,  P^'o^^'^nime  s  ou  P*^®*^*  1  ’  ^  **"1  hHh 

rather  from  new  industrial  vent- I  will  be  found.  Should  natural  gas  Saxon  from  Ontario  and  Great  |  *’.  ^ 


Every  Great- West  Life  poRcy* 
holder  in  fcanada  can  point  with 
particular  pride  to  the  tremen¬ 
dous  development  of  Ccinada's  re¬ 
sources  and  industries.  Thedollan 
the'7  set  aside,  as  savings  and 
tection  for  the  future,  are  invested 
by  Great- West  Life  in  productive 
enterprise.  Thus  Great-West  Life 
policyholders  are  partners  in 
achievement  with  those  whose 
vision  and  skills  have  wrought 
the  phenomenon  of  Canada,  19511 


ASSURANCE  COMPANY 

MEAD  O  FF  ICE  ^  W  I  NN  I  PEG  .  r  AN  AOA 


urcM  starting  In  a  small  or  medium  ;  from  Alberta  become  available  it  ;  Britain,  was  swelled  by  the  influx ,  principle  of  self  help  wm 

way  and  by  the  growth  of  indus-  ,  would  lead  to  further  industrial  i  of  American  and  Central  European  ^  ^  ^  comm 

«  •  4*  4  J  *  *u  I  , '  nities.  A  local  committee  under¬ 
tries  already  established.  But  expansion.  immigrants  attracted  to  the  land  ^  i 

^•^A  -vF  :  u  4.U  1  J  »  *4  1  1  i  takes  a  canvass  of  each  area  in 

▼arlety  and  range  of  products  -  by  the  railroads  -promotional  pol-|  u*  h  t-  i  f  t  f  n 

made  is  surprising,  especially  for  a  Deficits  of  the  government  radio  icies.  This  ten  year  period  saw'  ^  ^  f  ^  ^  \ 

wretern  city.  agency,  the  cic,  have  been:  the  city’s  population  doubled  and  nf 

The  extent  and  variety  of  the  1948-49  $43,000;  l#i9-50  $243,000;  1  doubled  again.  From  Brandon,  the  before  conatraction  o 

producta  made  may  be  judged  by  a  ;  1950-51  $1,272,000  (estimate).  1  settlers  had  struck  out  south,  west '  o"®  ® 


Gevtrnmenf  of  Saskofehewon 

STEWARDSHIP  REPORT 

PINANCIALLY  SOUND  .  .  .  policies  hove  helped  Sashatehewoe  ie  its  march  to  economic 
and  social  socurity. 

In  tha  poriod  from  April,  1944.  to  Docombor  $1,  1950.  the  not  debt  has  boon  redncod 
by  more  than  $46,000,000,  dospito  capital  oxpendituros  of  $62,000,000. 

NOW .  o  balanced  budget 

lower  interest  rates, 
no  bank  indebtedness 


A  STATEhlfNT  lY 
Hen.  C.  M.  Pinos 

Sine.  it»  lint  term  of  oflic.,  th.  pr.t- 
•nt  S.ik.tch.w.n  Gov.rnm.nt  hat  mad. 
tramandou.  itridai  in  iti  adueation,  haalth, 
wallara  and  rahabilitation  program." 

During  iti  tacond  term  it  It  rafolvad  to 
incraaiing  tha  utiliiation  of  tha  provinea'i 
vait  agricultural  and  industrial  raioureai." 

In  all  theie  andeavourt,  tha  people  of 
Saikatchawan  cordially  invited  tha  co-opar- 
ation  of  private  antarprisei  actuated  by  a 
genuine  detire  to  exploit  our  natural  wealth 
for  the  benefit  of  all." 


During  tha  patt  three  yean  the  province  hat 
had  total  turplutat,  including  liquor  profits,  of 
over  $15,000,000. 

For  the  fint  time  in  Saikatchawan’t  hittory, 
the  province  it  now  entirely  free  of  debt  to  tha 
banks.  Last  payment  to  tha  banks  was  made  in 
March,  I9S0. 

Saskatchewan’s  Interast  rates,  previously  high, 
now  era  lower  than  soma  other  provinces,  and 
in  no  ease  more  than  '/.  of  one  par  cent  high¬ 
er  than  any  other  province. 

Sinking  fund  hat  been  Increatad  steadily  to  1 
par  cent,  in  accordance  with  policy  of  provid¬ 
ing  sufficient  revenue  in  various  sinking  funds 
to  reoay  major  part  of  debenture  issues  on 
maturity,  rather  than  to  refund  entire  amount 
at  has  been  tha  practice  in  tha  patt. 


REVENUE  BUDGET  —  1951-52 

Estimated  Receipts  . . . . . . $58,221,810 

Estimated  Expenditures  . . . . . $57,977,850 

Estimated  Surplus  . $  241,960 

OP  ALL  THE  POUR  WESTERN  PROVINCES,  SASKATCHEWAN  HAS  BY 
PAR  THE  LOWEST  BUDGET  PERCENTAGE  INCREASE. 

A  FINANCIALLY  SOUND  PROVINCE  MEANS  A  PROSPEROUS  PROVINCE 

GOVERNMENT  OF  SASKATCHEWAN 

Treasury  Departmenf  i-  H.  McLeod, 


Hon.  C.  M.  Fines, 
Provincial  Traaiurai 


T.  H.  McLeod. 
Deputy  Provincial 

Treasurer 


'  readily  adopted  by  farm  commu- 
j '  nitie.s.  A  local  committee  under- 
i  takes  a  canvass  of  each  area  In  j 
,  which  at  least  65  per  cent  of  all 
farms  must  be  under  contract  for 
.service  before  construction  of  lines 
'  I  begins.  Farmers  sell  one  another 
,  on  the  comfort  and  convenience 
■  of  home  appliances  and  its  role 
in  keeping  rural  youth  happy  on 
the  land. 

This  self-help  policy  continues 
after  electric  service  is  installed 
;  to  keep  operating  costs  at  a  min- 
1  imum.  Farmers  even  read  their 
own  electric  meters  and  mail  the 
readings  to  the  commission’s  cen¬ 
tral  billing  department.  Annual 
'  checks  reveal  this  system  to  be 
accurate  and  completely  satisfac- 
;  tory. 

Implementation  of  the  farm 
electrification  plan  began  in  1945 
and  in  that  year  somewhat  less 
than  1,000  farms  were  served  on 
a  test  basis.  This  verified  the  com¬ 
mission’s  recommendation  and  it 
was  decided  to  proceed  with  the  j 
programme  at  the  rate  of  5,000 
farms  per  year  which  would  in¬ 
volve  the  construction  of  4,000 
miles  of  line  a  year.  In  Mani¬ 
toba’s  short  construction  season 
I  this  is  a  considerable  task. 

I  Unfortunately  the  first  years  of 
I  the  programme  were  restricted  by 
:  the  post-war  shortages  of  trained 
.  men  and  materials.  In  1946  some 
:  1.600  farms  were  served,  in  1947 
I  over  3,000  farms,  and  finally  In 
!  1948  the  annual  goal  of  5,000 
farms  was  achieved.  The  1949  con- 
1  struction  programme  brought  j 
j  electric  service  to  another  5,000 
farm.s  and  at  this  rate  the  pro- 
I  gramme  is  continuing.  On  comple- 
!  tion  of  the  19.50  construction  pro- 
I  gramme,  the  total  number  of 
I  farms  with  central  station  electric 
!  service  reached  22,000. 

!  When  it  is  considered  that  there 
I  are  only  one  and  one  third  farms 
I  to  the  mile  in  Manitoba,  It  may  be 
;  easily  appreciated  that  the  com¬ 
mission’s  farm  policy  is  most  lib¬ 
eral.  The  power  is  brought  right 
into  the  farm  yard  without  any 
!  cost  to  the  farmer.  He  pays  only 
I  for  the  installation  of  interior  and 
yard  wiring  and  for  his  appliances. 

I  Load-Building  Actiritien 
I  To  assure  the  power  is  used 
i  adequately  once  it  is  made  avaii- 
iable,  farmers  pledge  to  procure 


BLACK  GOLD 

From  the  unlubricated  squeal  of  the  Red  River 
Cart's  wo^en  axle  to  the  deep-throated  growl  of  the 
modem  high-speed  deisel  locomotive  is  a  big  stride 
for  three  quarters  of  a  century.  But  what  a  slice 
from  what  a  century!  This  is  a  century  made  unique 
by  science  and  power.  Undemanding  power  that 
can  be  harnessed  is  the  key  to  man's  conquest  dur¬ 
ing  the  last  short  period.  And  of  all  the  sources  of 
power  the  flowing  "Black  Gold"  of  oil  is  one  of  the 
most  inspiring. 

Sir  Wilfred  Laurier  said  that  the  20th  Century 
would  be  Canada's.  Half-way  through  the  peric^  it 
is  impossible  to  tell  whether  or  not  his  prediction 
will  come  true.  Many  events  have  taken  place  to 
blot  the  record  of  humanity  since  his  day;  yet  ha 
would  have  thrilled,  as  we  do,  to  the  breath-taking 
progress  that  has  been  made  in  this  Canada  of  ours. 
A  wilderness  has  become  a  great  nation. 

From  the  origined  Turner  Valley  mineral  discovery 
in  1914  to  the  present  day,  we  at  Osier,  Heunmond 
and  Nanton  have  been  keenly  and  actively  inter¬ 
ested  in  the  petroleum  industry  of  Western  Canada. 
During  that  time  some  27,000,000  barrels  of  oil  have 
been  produced  from  holdings  under  our  manage¬ 
ment. 

A  billion  barrels  of  known  oil  reserves;  at  least 
6,000  billion  cubic  feet  of  natural  gas;  oil  and  gas 
lines  across  half  a  continent!  These  are  facts  and 
dreams  not  to  be  shrugged  off  lightly;  they  will 
affect  the  lives  of  every  man,  woman  and  child  in  the 
land.  For  oil,  the  Black  Gold  that  moves  mountains 
and  spans  the  seas,  is  our  country's  latest  contribu¬ 
tion  to  the  welfare  and  progress  of  people  every¬ 
where.  Perhaps  this  is  Canada's  century! 
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McColl  Starts  !  Telling  The  Investment  Story 

Operations  At 
New  Refinery 

Edmonton  'Cat  Cracker' 

Is  Largest  in  Foothills 
Province  —  To  Serve 
Prairie  Provinces 

Edmonton.  -  Thi.s  week  .saw  ttie 
bringing  into  production  of  McColl- 
Frontenac  Oil  Company’s  newly 
completed  refinery  on  the  ea.stern 
outskirts  of  this  city.  Embodying 
the  moat  advanced  crude  process¬ 
ing  installations,  the  new  refinery 
ts  dominated  by  the  largest  fluid 
catalytic  cracking  unit  so  far  con- 
■trwcted  in  the  province. 

Built  at  a  cost  or  several  million 
dollars,  the  new  refinery  covers  an  \ 
area  of  approximately  160  acres  ! 
and  has  a  daily  crtide  oil  capacity  i 
of  ■'5,500  barrels.  It  will  be  a  major 
producer  of  high  quality  motor  I 
gasoline  and  other  petroleum  prod-  1 
lids  such  as  kerosene,  Diesel  fuel  ; 

oil  and  heating  oils.  The  new  The  problem  of  bringing  the  in-  |  products,  etc.  Aproximately  100,-  i  a.m.  to  10.00  p.m.  to  answer  ques-  i 
plant  is  also  equipped  for  the  spe-  |  vestment  industry's  story  to  the  |  000  people  passed  through  the  j  tions  and  explain  the  mechanics  j 
cialized  manufacture  of  petroleum  ■  sparsely  populated  rural  areas  of  |  building  during  the  exhibition  ;  of  investment. 

coke  and  heavy  fuel  oil  for  Indus-  the  West  is  one  to  which  Osier,  |  week.  Company  representatives  found 


iHudson  s  Bay  Company  Still 

*  r  1  But  important  under  todajr's  turers  continuea  to  b«  juat  that. 

A/JuAn6iirArr  circumstances,  minerals  rights  on  But  In  Its  growing  maturity  It 

,lj  ViUllipaliy  Of  MOYcniUrClS  four  and  half  ofth«  original  seven  has  been  singularly  able  to  adapt 

_  _  million  acres  are  still  in  the  com-  itself  to  new  conditions.  It  Is  atlll 

,ri _ _  ,  ,  J.  ....  .  ,  ,  .  nanv's  nossession.  And  as  oil  ex-  a  company  of  adventurers,  a  com- 

The  oldest  trading  company  in  bargains;  certainly  as  good  a  bar-  development  grad-  pany  of  fur  hunters  and  fur  buy- 

the  world  IS  still  growing  and  gam  as  t^^  a  aska  purchase  by ,  Al-  ers  and  fur  sellers,  a  company  of 

nineteen  years  from  now,  when  secretary  oi  ataie  aewara.  |  camps  into  the  rest  of  the  missionaries  and  teachers  and 

the  Hudson's  Bay  Company  will  Of  the  seven  million  acres  the  |  prairies,  exploration  reports  no  traders;  it  is  now  also  a  great 

be  300  years  old,  its  operations  company  still  retains  about  1.50,000  j  doubt  will  increasingly  refer  to  modern  commercial  enterprise  and 

I  will  no  doubt  be  bieeer  aaain  than  "^be  rest  has  been  sold  piece  ,  Hudson’s  Bay  No.  so  and  so,  being  has  become,  by  foresight  and  cir- 

'  thev  are  today  by  piece  to  the  thousands  of  set-  |  drilled  in  the  Devonian,  or  what-  cumstance,  one  of  the  major  fac- 

_  '  tiers  who  since  the  middle  of  last  1  ever  happens  to  be  the  promising  tors  in  the  development  of  the  new 

"V**'  *  company  century  have  come  to  Canada  to  1  rock  structure  in  the  district.  Canadian  oil  Industry. 


[  create  a  new  country  for  them¬ 
selves. 


Thus,  a  company  which  stasrted 
in  1670  as  a  Company  of  Adven* 


I  profited  from  the  absence  of  the 
white  man  in  the  W'est  and  north. 

I  Then  traplines  were  undisturbed 
i  and  fur  collecting  was  the  big 
profitable  business  it  started  out 
I  to  be  in  1670.  Now  the  situation  j 
i  is  almost  reversed.  For,  although! 
I  fur  business  activities  are  still  a  I 
;  major  line  of  the  company’s  busi-  ] 
ness,  retail  trading  through  the, 
ever-more  populous  west  has 
'  taken  the  rank  as  major  part  of 
the  operation.  i 

j  Hudson’s  Bay  Company  still  has 
about  200  posts  stretching  from 
Sea  to  Sea  and  north  far  into  the  1 
Arctic.  So  scattered  are  some  of  | 

r  ,.  .  .  .u  •  1  .  .  .  ...  .  these  posts,  and  so  far  remoi’ed ' 

The  problem  of  bringing  the  in-  products,  etc.  Aproximately  100,-  i  a.m.  to  10.00  p.m.  to  answer  ques-  i,  u.-,  ,  I 

.  .  .  J  .  .  r  .  .u  ,  J  ...  .J  .•  J  .....  ..  .  from  what  is  laughingly  known  I 

estment  industry  s  story  to  the  000  people  passed  through  the  tions  and  explain  the  mechanics  .  ..  ...  ^  ,i 

,  ,  .  J  ,  u  -.j.  J  •  ...  u-w.-  '  .  •  .  .  civilisation,  that  over  100  of, 

sarselv  populated  rural  areas  of  i  building  during  the  exhibition  of  investment.  ..  .  ,  ’  .  ... 

.  .  u-  1.  ,  i  ....  -them  have  to  be  equipped  with  I 


Canadian  oil  Industry. 


Saskat€hewan  Offers  .  .  . 

UNIQUE  INDUSTRIAL  OPPORTUNITIES 


McCoH-Frontenac  Oil  Co.  |  Hammond 


«  i.  Ai  ^  J  them  have  to  be  equipped 

Company  representatives  found 


Nanton  Limited.  The  exhibit  this  year  had  as  its  |  a  )?‘eneral  interest  among  fair 


plans  to  market  the  new  refinery’s  !  Winnipeg,  has  given  a  great  deal  keynote,  “Your  Opportunity  to  visitors  in  thiwS  visual  presentation  j  business  of  operating  200 , 

output  in  the  Prairie  provinces.  of  thought.  I  Grow  with  Canadian  Industry”,  of  the  investment  story.  Many  |  most  of  them  outposts,  also 


Farm  Cash  Receipts,  1950  . 

Five  Year  Average  . 

New  Farm  Machinery  and  Repair  Parts 

Sales  (Retail)  1950,  approximately  .... 
Estimated  1951  Wheat  Crop . . . 


%  415,831,000 
470,000,000 

90,000,000 
329,000,000  bushels 


output  in  the  Prairie  provinces.  |  of  thought.  Grow  with  Canadian  Industry”,  j  of  the  investment  story.  Many  niosi  oi  mem  ouiposia,  aiso 

About  150  people  will  be  regular-  i  Taking  a  cue  from  other  mer-  The  centre-piece  of  the  display  farmers  were  surprised  to  learn  requires  the  service  of  several  sea- : 

ly  employed  at  the  refinery.  i  chandizers,  this  prominent  West-  was  an  electrified  map  of  the  that  they  could  acquire  partial  RO^rig  and  river  vessels,  as  well 

Tn  nHHitinn  tn  th  t"  .»r'  '  investment  house  decided  in  proposed  route  of  Western  Pipe-  |  ownership  in  such  companies  as  ^  fleet  of  airplanes.  And  the 

viii  H  rofaivt-r.  r"  ir' present  its  wares  at  the  lines,  a  company  formed  for  the  j  Massey-Harris,  Cockshutt,  Impe-  business  requires  beaver  j 

«  w  r  fi  r  '  "t’  f  ^  I  Manitoba  Provincial  Exhibition,  purpose  of  transmitting  natural  |  rial  Oil,  B.A.  Oil,  etc.,  companies  sanctuaries,  muskrat  preserves, 

e  e  ne  y  c  pnse.s  uni  s  or  j  exhibit  is  held  annually  in  gas  from  Alberta  to  Eastern  mar- j  well-known  to  them  as  suppliers  experimental  fur  farms.  i 

esa  ing  cru  e  oi  .  cru  e  is  i  a-  |  the  first  week  in  July,  kets.  The  display  also  included  a  ■  of  farm  equipment  and  petroleum  But  for  the  urban  western  Can- 

ol  TTierization  and  ol  ne  treat  draws  iLs  attendance  almost  teletype  machine.  Through  the  |  products.  adlan,  ‘  the  Bay  is  now  the  depart- 1 

In  ^  Ca  acit  of  st  ra  ta  k  |  fbe  rural  sections  courtesy  of  Canadian  Dow  Jones!  After  the  Brandon  fair  closed  ment  store  down  the  street.  These  j 

s'm  II  ts^fo ' 750^000  I  ”  of  Manitoba.  Because  of  the  sue-  and  Canadian  Pacific  Telegraphs,  I  the  company  moved  its  exhibit  to  large  establishments  are  located: 

”  "  '  ’  arre  8.  ,  cess  of  the  1950  exhibit,  the  firm  the  machine  carried  Canadian  Dow  !  the  ’famed  Calgary  Stampede,  in  Victoria. 'Vancouver,  Edmonton,; 

Originally  designed  to  process  ^,3,  back  on  the  same  stand  for  Jones  market  service  during  mar- j  where  it  was  seen  by  an  addi-  Calgary,  Saskatoon,  Regina  andj 

crude  oils  from  the  Leduc  and  ;  ;i95j  Exhibition.  I  ket  hours.  i  tional  100.000  people.  Winnioer  and  its  smaller  fireneral 


INDUSTRIAL  DEVELOPMENT 

During  1950  over  $8,000,000  was  spent  in  the  search  for  oil. 
Estimated  1951  expenditure,  approximately  $25,000,000.  Crude 
oil  production  for  1950  topped  the  million  barrel  mark. 


mum 


crude  oils  from  the  Leduc  and  ;  ;j95j  Exhibition. 

Redwater  fields,  McColl  -  Front-  hrnkerae’e  fii 


tional  100.000  people. 


fCedwatftr  rieids,  AlcLoll  - 1*  rent-  The  brokerage  firm  chose  the  '  After  the  market  closed  each  j  What  about  t 
enac’s  new  Edmonton  refinery  may  !  jjgp]3y  huijrting  for  the  site  of  '  day  the  machine  was  s'witched  to  haps  the  beat  ai 
shortly  also  be  supplied  by  a  new  exhibit.  The  display  building  j  Canadian  Press  News  Sendee.  ,  company  plants 
pipe  lino  which  is  now  being  built  j  houses  exhibits  of  household  ap-  j  Representatives  of  the  fii'm  were  again  next  year  with  a  visual  in- 
by  the  Texaco  Exploration  Com-  piinnces,  line  elevators,  petroleum  ■  in  attendance  each  day  from  10.00  |  ve.stment  display, 
pany.  The  line  will  be  compo.sed  of  ! - - — ^ — — — — -  - — - — — -  — - 


Winnipeg  and  its  smaller  general 


What  about  the.  success?  Per-  j  stores  in  most  of  the  towns  along 
haps  the  beat  answer  is  that  the  the  two  railway  lines  from  Win- 


By  1953,  Eldorado  Mining  and  Refinery  Company  will 
have  it's  uranium  processing  mill  in  operation  north 
of  Lake  Athabaska.  Discoveries  show  Saskatchewan's 
northland  to  be  North  America's  major  uranium  field. 


company  plants  to  hit  the  road  I  nipeg  west. 


a  gathering  system  for  the  Wizard 
Lake  area  as  well  as  a  trunk-line 
Into  Edmonton. 

The  team  of  Texaco  -  McColl- 
Frontenac  have  recently  brought 
in  new  wells  in  the  Wizard  Lake 
field  which  are  generally  consider¬ 
ed  to  be  the  most  outstanding  oil 
dlsoorery  of  the  year. 

Foens  New  Interest 


1^.  . .  29.7  per  cent  for  the  central  prov- 

Diversification 

—  -  Saskatchewan  bought  31.8  per  cent 

era  1  discoveries  have  been  made  by  O'"  *^■^•^^■587  worth  of  these  re- 

such  parties.  Prospecting  schools  quirements,  more  than  the  25  per 
are  held  every  winter  in  the  prov-  i  cent,  or  $7,020,347  bought  by  the 
ince's  main  cities.  The  native  In-  I  central  province.s.  Ontario  and 
dians  have  also  been  encouraged  :  Quebec.  The  prairie  provinces 
to  take,  part  in  the  search  for  ura-  ;  bought  repairs  to  the  total  of  70 
nium,  and  special  in.struction  '  Pec  <'ent,  or  $19,807,533.  Total 


ploration  will  undoubtedly  be  the 
banner  years  of  Manitoba  and 
Saskatchewan.  At  least  this  is 
where  the  surprises  will  come 
from.  Nothing  that  will  happen 
from  now  on  in  Alberta  will  sur¬ 
prise  anybody.  Alberta  has  al¬ 


ready  arrived. 


■years  ago.  when  Canada  took 
over  the  West,  and  Parliament  de¬ 
manded  the  surrender  of  the  com¬ 
pany's  lands  —  which  at  that  time 
were  considerably  larger  than  the 
land.s  of  Canada  as  it  was  then 
known  -  first  the  Red  River  ajid 
then  the  Saskatchewan  districts 
were  ceded  to  the  expanding  Dom¬ 
inion  —  or  Queen  Victoria's  plant- 


Lower  ation  s-s  Canada  was  then  known. 


Prairies  are  now  on  the  way.  |  Rupert's  Land 

* - - -  I  and  the  Northwest  Territories 

The  tj'pical  Canadian  household  |  were  ceded  for  the  then  important 


Other  Outstanding  Industrial  Development 
Opportunities  Include:- 

PULP  AND  PAPER,  NATURAL  CAS  AND  POTASH. 

For  detailed  information  concerning  markets,  raw  materials,  plant 
sites,  water  and  power  supply,  write  or  contact  : 

GOVERNMENT  OF  SASKATCHEWAN 

INDUSTRIAL  DEVELOPMENT  OFFICE  (Dept.  1) 

401  Westman  Chambers  Regina,  Saskatchewan,  Canada 


Announcement  of  the  Wizard  nium,  and  special  Instruction  h  •  it "  i  *  *  i  t-  typical  Canadian  household  |  were  reded  for  the  then  important 

Lake  Discovery,  located  southwest  ^  .schools  have  been  held  for  them,  i  agricultural  implemen^  |  ^  300,000  pounds  sterling 

bf  Edmonton,  almost  coinciding  In  addition,  the  government  has  .  a.s  a  c  ewan  arms  in  federal  government  alone;  in  |  and  seven  million  acres  of  fertile 

Yidth  the  opening’  of  a  new  refinery  5-ent  search  parties  of  trained  and  j  e  a.  .  ,  ,  .  the  figure  was  $4  a  week.  !  land.  Jt  was  one  of  Canada’s  best' 

©n  the  city’s  outskirts,  will  focus  expert  geologists  into  the,  north  So,  Sa.skatchewan,  in  addition  to 

new  Interest  on  Alberta's  capital,  country  every  summer  for  some  ^  being  close  to  the  top  as  an  agri-  ^ 

Plan*  of  the  Canadian  Chemical  years  now.  |  cultural  producer,  ranks  as  the  ———————————— 

Co.  to  eatablish  a  petro-chemical  -phere  i.s  no  question  mark  where  :  niarket  for  agnciUtural 

plant  In  Edmonton’s  refinery  dis-  '  uranium  is  concerned.  It  has  been  ;  ' 

trlct  is  convincing  evidence  of !  discovered  in  Saskatchewan,  and  it  i  I  m  m  m  ^ 

growing  Industrial  diversification.  ;  is  no  idle  dream  to  look  forward  I  f  f  MM  ^ 

McCoU-Frontenac  will  supply  large  to  the  dav  when  Saskatchewan  can  '  I”  °ther  respects,  notable  ad- I  Mm  M  Mmm^0WgkgMg  M  Mi 

quantities  of  refinery  gases  to  this  claim  the  title  of  Canada’s  "Ura-  nances  have  been  made  in  Saskat-  ,  •  g  SSm  V  W#  MMmWM 


PREMIER  T.  C.  DOUGLAS,  MINISTER 


D.  H.  F.  BLACK,  DIRECTOR 


new  plant  from  its  Edmonton  re-  ,  ^ium  Province." 
finery.  .  . _ „ 


chewan  in  recent  years.  Other  na-  j 
tural  resources,  such  as  Omber, 
fur.  and  fish  in  the  far  north,  i 


The  new  refinery’s  fluid  cata-  Agricultures  Recovery  ^orth, 

,  ,  ,  •  ‘  'While  events  in  the  mineral  field  sodium  sulnhate  and  clavs  in  the 

ivtloeracklng  unit  or  "Cat”  Crack-  ,  v,  a  ■  -suipnaie  ana  ciays  in  me 

er  is  the  most  advanced  and  pf.  , overshadowed  the  less  are  being  developed  in  ac- 

ficient  crude  processing  equipment.  advances  made  :  cord  with  wise,  long-term  policies. 


The  catalytic  cracking  process 


culture,  it  is  no  exaggeration  to  say 
that  the  province's  farmers  have  ! 


In  timber,  for  instance,  which  ; 
was  being  depleted  rapidly  when' 


produces  greater  yields  of  high  '  ''  '  was  being  depleted  rapidly  wnen' 

octane  easoline  ner  barrel  of  crude  present  government  came  to 

oil  tha/anv  other  system.  McColl-  !  Production  has  been 

Frontenao’s  "Cat”  Cracker  is  fed  limited  .strictly,  to  ensure  that  this 

gas  oils  from  the  crude  stilling  and  ;  In  1950,  for  instance,  the  prov-  |  resource  will  not  he  eliminated  en- 


Delayed  Coking  Units  at  the  rate  ince’s  farm  ca.sh  income  was  $415,-  t'rely,  while^  policies  of  conserva- 
of  2640  barrels  per  day.  831,000,  a.  not  inconsiderable  sum.  |  t'nn  have  been  adopted  aimed  at 

Further  gasoline  production  !  that,  it  was  far  below  the  five-  ^  this  a  continued  resource 

comes  from  the  Catalytic  Poly- !  average  (from  1946  to  1950,  [  for  the  people  of  the  province, 
merization  Unit  where  ga.sea  ye- ' '''®s  approx- |  Similarly,  conservation  and  ^n- , 
suiting  from  the  cracking  of  hea  vy  ,  i"^®fely  $476,000,000.  When  these  ,  t.nued  use  Policies  have  been 
oils  are  proces.sed  to  yield  high  i  ®''e  compared  with  two  of  ■  adopted  for  fish  and  fur  all  of, 

octane  motor  fuel  1  the  worst  years  in  the  1930s.  1937  which  are  now  beginning  to  show  i 

■  -.  J  .  J  with  $84,162,000,  and  1938,  -with  i  results. 

The  refinery  is  equipped  to  tfeat  ■  593  ^41  poo,  the  extent  of  the  pro-  1  In  other  respect.s,  in  its  health  1 


The  refinery  is  equipped  to  tfeat  ■  593  444  oqo,  the  extent  of  the  pro-  |  In  other  respect.s,  in  its  health 
chemically  all  gasoline  produced  ,  Saskatchewan’s  program,  in  education,  social  wel- 

ther*.  The  treating  proce.ss  is  the  j  becomes  plain.  I  fare  measures,  in  the  development 

final  purification  step  In  produc-  ,  '  of  a  number  of  crown  corporations, 

ing  trouble-free  ga.soline.  :  The  past  two  years,  however,  j  realistic  and  well-planned  pro¬ 

of  special  interest  is  the  re-  !  t’^.ve  been  unfortunate  ones  for  the  grams  have  been  put  into  effect  by 
finery’s  delayed  coking  unit  where  Saskatchewan  farmer.  In  1950,  he  government  in  the  past  few 
reduced  crude  from  the  distillation  ^®^*  ®f  crops  in  his  years,  which  are  beginning  to  im- 

unit  is  processed  to  yield  gas,  history.  But  frost  struck  it  down,  prove  conditions,  socially  and 
cracked  gasoline,  heavy  gas  oil  and  ’f®  value  fell  far  below  what  economically  in  Saskatchewan, 
petroleum  coke.  Daily  output  of  wa.s  expected.  Again,  in  1951,  with  w'jge  financial  measures,  under 
coke  is  60  tons.  i  the  lecord  crop  of  all  time,  estim-  which  the  net  debt  has  been  re- 

Water  for  the  refinery  i.s  pumped  I  329,000,000  bushels  (com-  doced,  sinking  funds  raised  to  the 

from  the  North  Saskatchewan  I  P®'®‘^  with  36,000,000  bu.shels  in  pojnt  where  they  are  of  use  in  rc- 
River  to  a  reservoir  1.50  feet  above  1937),  maturing  in  the  fields,  the  tiring  indebtedness,  have  resulted 
the  river.  An  extensive  waste  oil  I  again  experienced  atrocious  jf,  ^  much  lower  interest  burden 

recovery  system  traps  chemicals  !  I"®'®*^’®"!  unseasonable  for  the  province,  and  have  aided 

and  oils  in  the  water  draining  i shortly  before  the  and  fostered  development  pro- 
away  from  the  refinery.  Bv  tlii.s  | -season  and  persisting  into  g,ams  all  along  the  line, 
system  only  clean  water  is  returned  !  ‘''‘’'"®  groin!  Saskatchewan,  indeed,  is  a  prov- 

to  the  river  lower  grade.s  enough  to  affect  jnee  which  i.s  on  the  march,  econ- 

Mobilefire  fighting  equipment  '  I*'! 

trained  crews,  and  high  pressure  ^  province  which 

water  lines  are  featiire.s  of  the  However,  the  Saskatchewan  '  'he  rest  of  Canada  can  well  keep' 
Rafetv  orecaiitinna  mninfoinoH  at  farmer  is  not  loo  disc.ouraEred  bv  it  on.  Any  province  which  ■ 


system  only  clean  water  is  returned  ;  '  "  Saskatch 

to  the  river.  '®"'®'’  grade.s  enough  to  affect  jnee  which 

’  the  farmer's  cash  income  seriously  !  miiiraiiv 
Mobile  fire  fighting  equipment,  ’  omicaiii,  , 

trained  crews,  and  high  pressure  ^  '  other  way. 

water  lines  are  featiire.s  of  the  ,  However,  the  Saskatchewan  'he  rest  of 
safety  precautions  maintained  at  j  farmer  is  not  (00  discouraged  by  it  an  eye  on 
the  new  refinery.  all.  He  feels  that  he  has  made  ®an  make 


Western  Trust  Co. 


all.  He  feels  that  he  has  nia(3e  make  tl’.e  comeback  Saskat-  i 

definite  orogre.s.s  in  "licking  the  ‘  chewan  has  since  the  drouth  and 
drouth”  since  the  1930s,  and  that  1  depression  years  of  the  1930.S  is 
he  will  be  able  to  survive  future  '  worth  .study  and  consideration.  I 


;  drouth  periods  with  much  less 
I  harm  to  his  farm  and  his  pocket 
Mestein  Trust  Co.  with  head- |  than  he  was  capable  of  in  the 


quarters  in  'V\’innipeg,  was  iiicor-  |  1930.S. 
porated  in  1906  and  is  licensed  to  | 
transact  business  in  the  province.s  P 


A  point  of  interest  to  Canadians 


«f  Manitoba.  Saskatchewan  and  g®n®rony  is  that  Saskatchewan,  in 
Alberta.  'When  required,  arrange-  of  farm  cash  income,  ranks 

ment  can  be  made  for  handling  ®«cond  only  to  Ontario  among  the 
of  business  elsewhere  in  Canada  provinces,  and  in  one  year,  1944,  j 
and  in  the  United  Kingdom.  topped  even  Ontario  in  this  regard. 

With  paid  up  capital  of  $1,005,-  “  producer  of  ; 


000.  company  had  total  assets  of  an- 


$.5,578,091  at  end  of  1950,  of  which 
estates,  trusts  and  agency  ac- 


nual  production  more  than  doubl¬ 
ing  that  of  Manitoba  and  Alberta 


counts  represented  $3,926,159.  ,.p  I  ®®n’bin®d.  'he  other  two  great 
from  $3,794,151  at  end  of  1919.  i  wheat-producing  areas  in  Canada. 


Surphi.s  at  end  of  la.st  year,  in¬ 
cluding  refundable  Ep.t.,  ainoiinl- 


Hesl  Machinery  Market 

Also  of  interest  is  the  fact  that. 


The  Lower  Prairies 

(Continued  from  page  11) 

prairie  Industries  start  bidding, 
both  for  attention  and  for  con¬ 
tracts. 

¥■  *  ¥ 

The  oil  boom  means  a  great 
deal  for  both  provinces.  The  1 
Canadian  market  in  the  east  | 
needs  these  provinces  as  a  bridge  | 
for  Alberta  Oil.  This  means  ! 
pipelines  and  refineries  and  ser¬ 
vice  industries.  But  the  oil 
boom  i.s  becoming  a  lower  prair¬ 
ies  oil  boom  in  it.s  own  right.  , 
When  they  find  oil  in  Mont-  ! 
ana  and  North  Dakota,  Man-  | 


'A  Threefold  Cord  Is  Not  Quitkiy  Broken " 

The  influence  of  fhe  three  Canadian  Wheat  Pools  takes  in  a  much  wider  fielcJ  than  their  lives  of 
country  and  terminal  elevators,  flour  mill,  vegetable  oil  plant,  seed  and  feed  plants.  They  have 
a  total  membership  of  close  to  a  quarter  million,  country  elevators  with  total  capacity  of  over  a 
hundred  million  bushels,  and  terminals  with  total  capacity  of  over  forty  million  bushels. 

Over  and  above  the  service  rendered  to  co-operative  grain  producers  through  this  huge  sys¬ 
tem,  owned  and  operated  by  prairie  farmers,  the  Pools  are  a  power  in  the  community  life  and  de¬ 
velopment  of  the  prairies.  They  have  taught  farmers  the  strength  that  there  is  in  unity,  and  dairy 
and  poultry  co-operatives;  credit  unions  have  grown  up  all  over  the  West  with  the  co-operative 
slogan  of  "Each  for  all  and  all  for  each."  Comm  unity  life  has  been  enriched,  public  spirit  has  been 
strengthened  by  the  experience  of  working  in  movements  where  surplus  earnings  are  returned  to 
the  members  whose  patronage  has  made  surplus  earnings  possible. 

The  Alberta  Wheat  Pool  was  the  first  to  start  operations  in  1923,  Saskatchewan  and  Manitoba  , 
getting  underway  the  following  year.  In  27  years  the  three  Pools  have  handled  through  their  i 
country  and  terminal  elevators  more  than  three  billion  bushels  of  grain.  They  have  fixed  assets 
valued  at  more  than  sixty-three  million  dollars.  They  have  returned  to  members  in  surplus  earnings  : 
more  than  fifty  million  dollars.  When  the  world  panic  of  1929  swept  over  the  business  world  de¬ 
stroying  values  of  all  securities,  wheat  included,  the  three  Wheat  Pools  were  faced  with  overpay¬ 
ments  to  their  members  of  over  twenty-two  million  dollars.  Through  the  loyaly  of  members  and 
the  efficiency  of  their  Management,  this  large  indebtedness  has  all  been  paid,  principal  and  inter-  • 
est. 

Prairie  farmers  have  experienced  crop  failures,  heavy  losses  from  drouth  and  frost,  two  abnor¬ 
mally  wet  harvests  in  succession  and  their  full  share  of  heavy  taxation  for  two  world  wars  and  na¬ 
tional  preparation  to  avert  a  third  world  war.  They  are  facing  the  future  with  confidence,  proud  of 
the  co-operative  institutions  they  have  built  up  a  nd  conscious  that  "A  threefold  cord  is  not  quickly 
broken." 

CANADIAN  COOPERATIVE  WHEAT 
PRODUCERS  LIMITED 


fed  to  $205,486,  in  addition  to  I  jn  i),e  purciiaie  of  farm  machinery  ana  and  North  Dakota,  Man-  j 
•wdilcli  company  liad  reserves  of  rcpaii.s  to  such  machlnen,',  Itoba  and  Saskatchewan  look  up. 

$330,000,  Saskatchewan  ranks  first  among  When  Manitoba  finds  an  Indiea- 

Net  eaniinga  for  1950  amounted  the  province.s.  Dominion  Bureau  i  lion  of  oil,  as  at  Virden,  Sask- 

to  $75,448,  up  from  $71,148  for  of  Stati.stics  fignires  show  that  in  '  atchewan  smiles  liappily.  Wlien  | 

previous  year  and  equal  to  $7.8111949,  Saswatchewan  purchased  |  Saskatchewan  gets  checker-  ■ 
a  .share  on  company's  ouLslanduig  ;  27.5  per  cent  of  all  farm  machine-  i  boarded  with  leases,  and  when  i 
rapital.  Dividends  and  extra  to-  ly  and  equipnienl  sold  in  Canada.'  dozens  of  companies  come  in 

tailing  $7  a  share  were  paid  on  or  a  total  of  $59,629,464.  Ontario  with  books  and  liceii.se.s  to  drill 


WINNIPEG 


CANADA 


*tork  in  19o0,  up  from  $6.50  a  ;  wa.s  second,  with  22  per  cent,  or 


share  in  1949. 


dozens  of  companies  come  in 
witli  books  and  liceii.se.s  to  drill 
in  one  province,  than  the  other 


Manitoba  Pool  Elevators 

Winnipeg,  Manitoba 


rre.sident  and  managing  direr-  ,  province.s  hiiy  6.5.2  per  cent  of 


The  three  prairie  |  one  knows  that  its  day  i.s  not 


Saskatchewan  Cooperative 
Producers  Limited 

Regina,  Saskatchewan 


Alberta  Wheat  Pool 

Calgary,  Alberta 


tor  is  A.  B.  Adam.son. 


farm  machinery,  compared  with  i 


far  off. 

The  next  few  years  in  oil  ex- 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  hy 

WE  WReTBRN  CITY  COMPANY 
MMITED 

VanrsBTcr,  Canada. 


la  becaiisp  they  are  \\eiK)ilP(l  by  the 


the  acneral  market.  .'Kr  Nl  Peb. 

PAVORABI.R:  It  nil  individual  Indus-  '-*r' ^  i'I 

try  Group  is  performing  better  i rising  '*  "  ,  ;  v'"r 

faster  or  derlining  slower)  tliaii  the 

general  market,  the  index  will  show  I -.J  ®  l  itti.iune 

■  rising  trend.  I '  IVrp  1  ca 

VNF.AyOPARl.E:  The  index  will  show  CANADA  GO' 
a  declining  trend  if  the  Industi  v  Group  ,,  , 

Is  performing  none  trising  slower  or  I-  s  p  ii.'  ,  "■ 
declining  faster)  than  the  general  /.'On'  '' 

market.  .L,- 

„  .  .  Diicber.  .i.  litO.i 

Tliese  indexes  do  not  predict  the  yuehec.  I.  19T0 

market  trend  of  any  Industry  Group.  O  M.C..  2^4,  191)4 
Rather,  they  serve  the  purpose  of  re-  y.M  C..  .9.  1962 
wealing  existing  coiinlertretids  early  c.N.H.  iD.G.i  ... 
ejiough  to  allow  Investors  time  to  in-  c.N.R.  tlt.G.i  ... 
■xestigate  the  circumstances  causing 
the  change  in  investment  sei'timent  PROVIN) 

and,  if  warranted,  to  take  slefensive 
or  aggressive  action  hefore  the  pew 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


UNLISTED  SECURITIES 


I.Ml 

.1.9.90  53.00 


2^,%  I.Mh.liine  196S  OO’,  ! 

,')'T  IVrii’l  call.  '66  91 -'4  1 

CANADA  GOVT.  GTARANTEED 
i:.\  R.  ilVG.)  ...  4\  19.Vi  II'.",, 


PROVINCIAL  BONDS 


(Supplied  by  Kippen  A  Co,  Inc.) 

Rid  Ask. 

^  CANADA  BONDS  ,  i'entrat  .  21.50  22.50 

y  Bid  Asked  ;  .Anglo  Can  Tel..  '.A',  ('.oui.  11.50  12. '25 

4/.,s  Ileauharnois  1..,  H.  ,A  P.  .  '2R.(M)  .90.00 

952  99  9'  •*  :  .  • 

I9'2  99'  99'^  Brintou  Pete.  Carpet  ....  105. (hi  .... 

lo-i  iiBs*  iiii.xl  ■  British  Amrrlcan  Assoe  ..  85.00  .... 

lii-'i  liiii  "  iiiir  '  Rrockville  Trust  .  62 1)0  .... 

IO-.  Canada  Life  .  75.00 

10-c  tie  *  osi"  (  an.  Motor  T.amp  .  19.00  19.50 

in’a  liiiii  lilt  “  1  ludemnil.v  .  .91.00 

10--  lu/  1  11  '  »"•  J-irr  Insiiranco  21.50  2.9.00 

Q  «  oBs*  loT  I  Co"-  'Vest.  Nat.  Gas.  Pref.  IS. 00  18.75 

iQ-’n  OBT*  onr*  Cawthra  Apts.,  (iom.  ...  11.00 

1960  99.''*  99‘s’*  ‘V  K'rct.,  Com.  1.50 

or?  o-i"  ufii  ,  A-  "•  Ghase  L'nils  .  .99.00  55.00 

iQ6>  o-i^  OBi'*  I  (5iIoiiiaI  Steamships  Pref.  65.00 

loBc  iioi’*  11)11)’'  Conimerciai  Finance  ...  '’8.00  ,91.00 

WA  ml'  GominercinI  Life  .  10.50  .... 

068  Q-ii''  ois"  'Confederation  Life  .  270.00  .... 

•rr  nil"  ii'ii'  ‘Continental  I.ife  .  50.00 

•iooksville,  "A"  17.00  19.00 

Gl'ARANTEED  Cooksvillr.  “B'*  .  11. Oil  19,00 

Oown  I.ife  .  380.00 

4*4  1955  ll'J'i  Ciihan  (innadiaii  Sugar  ..  9.00 

.9  1%0  98  99'i  Detroit  Inter.  Bridge  ...  20.00  24.50 

.9  1966  96'-i  97';  Doni.  of  (7an.  Gen.  Ins.  ..  2.90.00 

.  91.50  9(').50  '  Dover  Industries  .  .  8,75  9.50 

.  92.75  94.75  Duiilop  Tire.  Pref .  29.50  24..90 

.  87. Oil  91.00  Kasterii  Bakeries  .  2.00 

.  -  9(1.50  99.00  Fasleru  Trust  .  20.00  29.00 

2^4  1066  99’..  9t'.;  I  Kmpire  Life.  25'^e  Pd.  ..  15.00  18.00 

2.‘s  19/1  99'a  94';  Rssex  Parkers,  Com .  0.75  t.'25 

Essex  Packers,  Pref .  1500  18.00 

AL  BONDS  F.xrclstor  I.ife  . 105.00 

Bid  Asked  (ialt  Brass  Co .  .95.50  _ 

_  _ _  Goderich  Elevators  .  15.50  16.50 


CLOSING  QUOTATIONS 
MONDAY,  OCTOBER  15 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  OCTOBER  15 


Rate 

Maturity 

Rid 

Asked 

■P4% 

1st  Feb. 

ma 

161 

101  \ 

1st  Nor. 

19.V2 

99 

99  ‘  .J 

1  .  ®’f» 

1st  Nov. 

19.=)  2 

90  *4 

99  L 

1  '♦*% 

Ist  Mar. 

98 

99 ‘N, 

1st  Mar. 

19,*vt 

160”4 

lOlU 

2''r 

I.’ith  l>ec. 

19.*>4 

98*'s 

1st  .fiilv 

19.')6 

98 

981a 

1st  Nov. 

19,*)6 

lOOU 

101 

.1^0 

Ist  May 

19.".7 

99^4 

166 

1st  ,Tiine 

19.')8 

98  \ 

99'^; 

1st  ,laii. 

in.*)!» 

08\ 

99  "h 

1st  .Itine 

1060 

98  \ 

99 

:Kr 

1st  Feb. 

1062 

97’^ 

98 'a 

.‘Pr 

Ist  Oct. 

106:i 

97 

981^ 

.1^4  % 

1st  June 

1066 

99 

160;\ 

:p  r 

1st  Sent. 

1066 

96 

97*'s 

1950- 

1951  Current  Yield 
Ixiw  Price  05 


1950- 

1951  Current  Yield 
l/ow  Price  % 


19,')0- 

1951  Current  Yield 
laiw  Price  % 


PI’LP,  PAPER,  l/l'MBER  SECl’RITIES 


countertrend  has  proRressed  too  far.  Britinh  (.olumhla.  .T.  19fi9  91.00  93.00  :  (Jreat  West  IJfe 


imC.  t94v 

I0» 

- ^ - 

— 

u 

*V\ 

A.  S  AMUSfMtNT 
^1 

.u 

5l  TtXTILiS 

H| 

i 

1 

_ t 

1  194« 

1941  j  1949 

1^0 

1951  i 

British  (.ohimbia.  4^2,  1957  Ito.oo  ....  .  tiuarantee  t'.o.  of  N,.\. 

n  Manitoba,  23..  1966  .  88.00  91.00  '  Ji”?.';'*'®", 

)a)  Manitoha.  :i.  1967  91..i0  99.,-,0  ■  Ins'irance  . 

]50  New  Rriinswirk,  4',,  1961  105.50  .  ..  i  {J '“’I*  . 

New  Hrnnswirk,  .9'^4.  1957  9.9.50  95.50  '  Hudson  Hay  . 

Newr  Rriinswirk.  .9.  1959  .S8..'i0  9'2.00  Hyland  Dairy,  Fret.  . 

New  Rrunswirk,  .9';.  1960  89.00  92.00  i  ^  ■ 

'  New  Hnins^irk,  2^4.  1%t)  it0.‘J."»  83.23  ;  3****^**^\,  ,  *  Pref. 

1,0  Ni'w  Rniiiswirk,  4.  196.9  95.00  <I8.(I||  Inter.  Holdings  . 

New  Rrunswirk,  .9.  1964  8:1.00  86,no  I  l  aniut''''  I.»au  •  ■ 

'»  I  .New  Hiiinswiok,  .9'..,  1965  81.00  84.00  M<'C«”hV  Mill.  '  . 

•1  I  New  Rninswick,  .9'...,  Pt65  86.00  89.00  ]  '•‘'‘-arthy  Mill.  'R 

^  I  Nova  Scotia.  3.  .  ..  98. .’>0  99.(10  ^  Idfe  .... 

”  Nova  Scotia.  2-4,  1%6  ...  87.(Mr  89.00  Midland  Prop . 

Nina  Scotia,  3,  I'OS  ....  9,3.00  97.00  ;  M^arcli  lafe  . 

Nova  Scotia.  .3,  J967  ....  90.00  92.00  :  *  1^:  Hank 

’0  Nova  Scotia.  .3.  1908  _  90.00  92.00  i  Screw.  Corn 

Ontario.  .3.  1977  .  90.7',  92.7.3  '  ^ 


28.00  ,3J.OO  i 

10.  .30  _ I 

270.00  _ 

,30.00 

17.00  19.00 
11.00  13.00 
380.00 
9.00 

20.00  24.^0  , 
2.90.1)11  ,  .  I 

8,75  9.50 

28.50  24..50 

2.00  .  . 

20.00  19.00  j 

15.00  18.00 

0.75  1.25  1 

1500  18.00 
105.00 
.95.50 

15.50  16.50  i 

590.00  610.00 
385.00  ... 

5.9.00  ' 

8.50  10.00  I 
115.00  r25.0O 

■20.00  21.00  ■ 
52.011  57.00 

.98.00  40.00  : 

101.00 

12.00  14.00  i 
84.00  90.00 

6.50  _  I 

100 

415.00  _ 

■26.00 

112.00  152.00 
44.00  46.00 
24.00  _ 


1.00 

Abtb  P&P  Cm 

221* 

18 'g 

18', 

1,.5(» 

do  2nd  pfd 

25 '2 

22', 

25  V, 

1.00* 

Ang-Cdn  P&P 

36 

31 '2 

36 

0.30 

Angl-Nfid  Dv 

14 

8 

13 '2 

3.00B 

Bthst  P&P  'A’ 

54  '2 

24  5, 

.54 '2 

..50* 

do  B' 

36 

6'* 

35 '2 

.40* 

B.C.  Forest 

O’g 

2®, 

8®* 

7.00 

B.C.  P&P  pfd  197 '2 

102 

104 '2 

Brown  Co.  Cm 
do  1st  pfd 
do  'ind  pfd 
Cdn  Wst  Uni 


12.25 

1..50 

Cdn  Wrbnd  'A' 

40 

24®, 

40 

4.29 

1.50B 

Cons.  Paper 

43 

1-’» 

39®* 

5.86 

2.00* 

Cor.  Ppr  Cm 

33 

21 

31 '2 

66.31 

5.00 

do  pfd 

102 

98'- 

101 

4.18 

1.00 

Donnacona  Ppr 

33 

1.5 

.315, 

5.51 

l.OOB 

Donohue  Bros. 

44 '2 

15 

40 

2.47 

1.60 

Dryden  Paper 

38 '2 

15 

38 ' 2 

4.81 

1.00 

Eddy  Ppr  'A' 

26 

15'* 

25 

5,71 

2.00B 

Fra.ser  Co's  Cm 

68 

24 '2 

67 'i 

198.34 

4.75 

do  pfd 

103 '2 

98 

102 

161. '20 

4.00 

Gain  Co.  pfd 

99'* 

94 

99 

2.02 

1.70* 

Gt.  Lks  Pr  Cm 

20 

16 

20 

9.12 

2,50 

do  'A’ 

51 '2 

40 

.50'; 

1.38 

1.00 

Hndrsht  Pr  Cm 

14 '2 

9 

14 

21.62 

5.00 

do  pfd 

80 

65 

70 

4.19 

1.40B 

Hinde  &  Dauch 

32 

15 

30'i 

3.17 

0.75 

H.  Smith  Cm 

26'3 

25  ii 

24'* 

28,41 

2.00 

do  pfd 

50 '-2 

43 

45 

7.39 

3.00 

Inter  Ppr  Cm 

64 

37'* 

.55'; 

ilnlarin  ,9  '1977  .  '  90  75  92.75  '  '•'f''  Assce.  2.9ek  Pd.  62  00 

lint.  Hvdio  Khvl..  .9.  1967  9.9.00  95,00  '  ^'■''  Bruns.  Tel  .  Com.  ..  1 1 ..50  1.9  (Ml 

„  lint.  Ilvdro  Klerl.,  9.  1968  92.00  94.00  Scotia  Trust  . 160.0(1 

(Int.  Ilvdro  Elect.,  2'4.  '68  89.00  91.00  'Hd  Comrade,  Brewery  0.60 

'S’  (Int.  Ilvdro  Eleel.,  .9.  1969  92.00  94.00  ;  'Inlario  rohaeco  Pfd.  ...  6.00  - 

'M  (Int.  Ilvdro  Elect..  1979  ..  91.00  9,9.00  Heller  Brewing,  Com.  ...  1.00  1.'29 

,/0  ;  Pr.  Edward  Is..  9.  19.58.  94.50  . . . .  I  Peller  Brew  iiig.  Pref.  ..  lO.OO  1 1  (l() 

:  Pr.  Edward  Is..  2  '.,  196]  90.00  9.9.00  Provincial  Bank  I.>.  >0  Tf)..)0 

I  Pr.  Edward  Is.  9'..  1961  92.50  95.00  Ritchie  Cut  Stone,  Pref.  .  10.00  11.50 

100  Pr.  Edward  Is..  3.  1963  .  9(>.(l(l  9:).0(1  ^""Tcr  Masse.,;  .  1.25  - 

,s  (Jiiehee,  :i.  1960  .  96.00  98.00  )  Seiberling  Biihber.  Com.  .  ...)0  - 

•K  ,  Uuehee.  .9.  1962  ..  95.50  97.00  !  I.ife,  '2505  Pref.  63.0(1  - 

15  Oiiehee,  .9,  1970  .  92.50  94.50  j  Standard  Euel.  4\j''c  Pref.  37.00  39.00 

•0  O.M.C..  .9.  1966  .  89.50  92.00  I  .S""  Life  /Vssee  Co .  190.00  205.00 


9,99 

..50B 

MacMillan  ‘A’ 

30'... 

3.11 

.50B 

do  'B' 

,30®* 

15.41 

3. 50* 

Mersey  Paper 

116 

4.09 

2.00* 

Min  &  Ont  Ppr 

34'; 

2.15 

1.50 

Powell  River 

29  >2 

4.12 

1.50B 

Price  Bros  Cm 

36  ®s 

A. 25  Sagnv  Pr  pfd  304  t 

1.20B  Shawin  Cm  .'19  2 

2.00  do  4%  pfd  48 ‘i  4 

2.25  do  4 '/2 'Vo  pfd  .53' a  4 

1.60  So  Cn  Pr  Cm  27 '/g  1 
6.00  do  pfd  120  11 

1.20  Twin  City  R.T.  14',i 

2.. 50  do  pfd  .52  tj  S 

0.65*  Union  Gas  22Tg  1 

.3.00  Untd  Fuel  ‘A’  59  .5 

1.00  do  'B'  28 'i  2 

.  .  .  Untd  Set'iir  43  1 

7.00  W.st  Ktnv  pfd  174  17 

1.50*  'Wnnpg  El  Cm  46*4  3 

5.00  do  pfd  101  9 

TEXTILE  .SECURITIES 

1.00  Bates  &  Innes  18?4  1 

0.60B  Beld-Cort  20  1 

0.70  do  pfd  18'i  1 

0.40  Biltmore  Hats  8 
1.00  do  -A’  17  1 

1.20  Brck  Mis  ‘A’  24  1 

0.60B  do  'B'  14  7/4  ) 

0.90*  Butterfly  Hose  I41/4 
0.80B  Cldwl  Ln  Cm  17  1 

1.. 50  do  l.st  pfd  32';  3' 

0.80B  do  2nd  pfd  18'*  li 

2.40  Cdn  Celanese  68  2l 

1.75  do  Ist  pfd  40  3: 

1.00  do  2nd  pfd  25'*  2l 

O.IS'**  Cdn  Cnvtr  'A’  9'*  ( 

do  'B’  9  : 

2.80B  Cdn  Cot  Cm  90  4; 

1,'20  do  pfd  31 '4  2; 

1..50  Cdn  Silk  34-\  2.' 

1,00  Celtic  Knit  18  f 


18»*i 

13 '-i 

14 

7.14 

0.66 

20 

18 '4 

17 

3. .53 

2.32 

18'i 

17'4 

I8J4 

3.79 

13.79 

4.50 

8 

6 

6 

6.67 

3,92 

0.50 

17 

12 

14 

7.14 

3.42 

0.40* 

24 

15 

21'.; 

5.65 

0.46 

0.25* 

14®/, 

6 

to 

6.00 

12.32 

l.OOB 

14'/* 

St; 

10'.; 

8.57 

8.66 

0.50* 

17 

12 

16 

5.00 

O.lOd 

0.50* 

32'; 

30 

30',; 

4.98 

1.42 

1.75 

18'* 

16'* 

18 

4.45 

5.32 

1.04 

68 

28®; 

55 

4.37 

2.81 

1 .50B 

40 

35 '2 

36 

4.86 

0.52 

0.10 

25'* 

20 '2 

23 

4.35 

0.85 

0.40 

Blue  Rbn  Cm 

28 

12% 

22 '4 

do  pfd 

57 

50 

51 

4.90 

Bowes  Co.  ‘A’ 

10'/; 

9 

do  'B* 

60 

27 

60 

B.C.  Pekra  ‘A’ 

21 

11 

20 

,3. '7.5 

do  ‘B’ 

20'/; 

6 

u»% 

3.82 

BtD-ns  &  Co  ‘A’ 

59 

25% 

59 

1.69 

do  'B' 

43 

17 

41 

4.88 

Can  Brd  Cm  4.75 

2.25 

3. .30 

.3 .03 

do  ‘B’  prf 

56 

25 

51 

4.90 

Can  &  Dom  Sgr 

23 

20 

20 '4 

4.94 

Can  Pekrs  'A' 

45 

33  % 

39 

3,85 

do  ‘B’ 

38*; 

19 

33  '4 

4.48 

Can  Starch 

40 

10 

36 

6.94 

Can  Vingara 

15 '4 

11% 

14 '4 

5.52 

Cdn  Bakeries 

12 

6 

10 't, 

4.28 

Cdn  Cannera 

34 

I7J4 

33 '4 

5.98 

Cdn  Food  Cm 

6 

3 

4.15 

do  ‘A’ 

12 '4 

5 '4 

6'% 

6’4  . . . 

83 '/a  3.35 


do  pfd  75' 

Catelli  ‘A’  14 

do  'B’  25 

Ccrn.s  Bakerie.s  10 
David  &  Fr  ‘A’  40' 

do  ‘B’  40 

Dom  Dries  Cm  8 
do  pfd  21 ' 

Estabrks  prf  23 
Fannv  Farmer  37' 
Gen  Bakeries  3.95 
Hunts  Ltd  ‘A’  10 

do  ‘B’  9 

Inter  Cit.v  Bk  16 
Laura  Secord  17 
Ixiwney  W  M  le® 
Man  Sg  prf  109', 


109',2  101 ',4  105 


[100  I  Pr.  Edward  Is..  3.  1963 

,s  (Jiiehee,  3.  1960  . 

•K  ,  Uuehee.  .9.  1962  .  . 

15  Uuehee,  .9,  1970  . 

•0  U.M.C..  .9.  1966  . 

r  n  U  M.i:..  .9<;,  liif.O  . 

L  7j  U-M.C..  3'G  1966  . 

I  ,  Saskatchewan,  5.  1958 
I  Saskalehcwan,  .9:'.,  1965 

f  ■«  Saskatcliewan,  .9';,  1968 


i  4.00  do  pfd  101 's  95  95 

5  .60  Holland  Ppr  Cm  21'*  6  21'* 

I  4  25  do  pfd  89  80  80 

1  ...  St.  Lawr  Crp  49  12 '4  44®* 

)  0.60*  J.  C.  Wilson  11'*  9  9'.2 

IROX.  STEEL,  ELECTRIC.AI/  SECURITIES 


MfNICIPAL  BONDS 


75  CONSTKUCTION  t,  STf  El 


la,  Ch.9rloltetown.  4’i,  1969  ..  96.06  .... 

...  Halifa.v.  au.  1965  .  86.06  _ 

Hull,  3';,  1963  .  88.50  .... 

l.evis.  5.  ?9.)4  .  101.00  105.80 

'W  Moncton.  .9';,  1966  .  89.01) 

->J0  Montreal.  3.  1960  .  91.50  9:!. 50 

Montreal,  .9.  1964  .  88.50  90.50 

Montreal.  .9,  1970  .  85.'2.5  87 '25 

Montreal.  .9.  1974  _  8.9,50  86  50 

«  ,  Uuehee.  .9'..,  1964  .  .8.9.50 

!  St.  Boniface.  3,  .9'...  4.  1977  7.8.00  83.00 

•'  .SI.  John.  4'i,  1971  .  108.50  ..  , 

i  I  Three  Rivers.  3'.,..  1963  ..  89.(H)  9.9,00  1 

f  Vancouver,  5,  196.9  .  106.00  110.00 


9.9  50  96  00  I  Toronto  Carpet.  Com.  ...  100.00 
9C50  iu^OO  I  ui'ol  Steel.  ••.A".  Pref.  .  24.00 

10,9.90  ....  AVaterloo  .Alfg..  Com.  ..  7. .90 

9*8  7.9  Io'o’e")  "  estern  .AsstirtLice,  Com.  83.50 

95  oil  97.00  Vcs'crii  Grain,  Com .  0.7.9 

AVestern  Grain,  Pref .  62.00 

Dg  AAestern  I.ife  27.90 

.  1  I  AVestern  Stockyards.  Pref.  24  (hi 

Bid  Asked  Tr.ading  13.00 


205.00 

2  17 

Algoma  Steel 

.59', 

1.3®* 

51 

2.5.00 

2.08 

.30* 

Amigtd  Elect 

14 

4 

12 

8..t0 

1,28 

1.00 

Atlas  Steels 

24®., 

7'i 

22 

1*25 

1.41 

0.80 

Beatty  Bros 

14 

9'- 

12 

5.40 

1.00 

J.  Bertram  'A’ 

24'i 

16 '4 

0.88 

.20B 

do  -B' 

12 

6®, 

7 ' 

i:»Foo 

0.10 

.10 

Bckl-Sgrv 

2.00  1 

.75 

2.00 

2.68 

l.OOB 

Burlington  Stl 

23 

14'; 

20 

1.57 

Circle  Bar  Cm 

10 

6 

6 '4 

1,08 

.60B 

Quinte  Mlk  ‘A’ 

11 

9 '4 

2.57 

1.00 

do  ‘A’ 

17 

13 

14'., 

6.90 

,  0.37 

0.15* 

do  'B’  3.15 

3 

2,90 

1.20 

Cons  Text  Cm 

26  ®4 

16®4 

21 

5.71 

15.97 

1.00 

Shirriff’s  prf 

21 

20 

47.74 

1.00 

do  pfd 

20 

18 

1.36 

0.60 

Slvrwd  Drs'A’ 

11 

9’4 

1.65 

0.80* 

Co.smos  Imp 

29 

14 

28', 

2.60 

0.86 

0.40 

do  ‘B’ 

8'/; 

6’i 

1 .58 

0.40* 

Dom  Corset 

14'i 

10 

13.89 

5.00 

Slvrwd  WDprf 

99 '4 

87 '4 

2.91 

0.80 

Dom  Fab  Cm 

15’* 

11  'i 

15 

5.34 

1  I.38d 

0.50 

Tip  Top  Cnra 

9®; 

T% 

11.67 

1..50 

do  2nd  pfd 

31', 

24 

28 '4 

5.26 

6.23 

2.00B 

Viau  Ltd 

4.3 

32 

1.91 

0.70* 

Dom  Text 

16®* 

10 

1.3'; 

3.18 ; 

3.19 

1.00 

Weston  G  Cm 

27 

23 

264.06 

7.00 

do  pfd  1 

76 

160 

160 

4.37  1 

29.72 

4.50 

do  pfd 

103®; 

91  'i 

1.18 

0..50 

Dom  Wilms 

19®* 

7 

8®/, 

5.64  ' 

1.58 

1.20 

Wilsil  Ltd 

22 

16 '4 

0.02d  0.25 


VANCOUVER  STOCK 
EXCHANGE 

Cleaing  quolatlans  for  ahar**  not 
liatacl  elaewhere  October  17.  1»,9I 

iSopplied  br  James  Rirhardaon  A  Sana) 
LISTED  STOCKS 

Rid  Asked 

Induatrials  ; 


Bur.  Dy  Dk  A’  9Tg 
Can  F  &  F  A'  33 
do  'B'  lO.' 

Can  Iron  Fries  35 
Can.  Machinery  8 


AAestmonnl.  4,  19.94  .  99.00  .. 

Windsor.  3'-k.  197.9  .  86.00  91.00 

Winnipeg.  4'4.  1966  .  110.00  ... 


10631(1  110.00  U'.*V  yi' 


Alberta  Dist.  A'T  .  .  .9.10 

R.C.  Tiirf  A  Country  4.9.06 
Can.  Collieries  I  Duns. ) . 


RAILWAY  AND  NAVIGATION  BONDS  ! 

Int.  Mat-  Gordon  A  Belve.i,  ‘.A’ 

Rate  urity  Bid  Asked  interior  Brew..  -F.' 

(■'*>  (‘.in.  Steamships  .  .T4  19,97  9614  9S’4  i  Neon  P.  of  W.C.  i.om. 

kuo  (  an  Steamships  .  4  1966  9.9  98  Sidney  Roof  A  Paper 

1  C.P.R.  .  .95.  1 '(70  1.91  1.9.9  Westminster  Paper  'A' 

rORPORATIO.V  BO.NDS  Westminster  Paper  'B' 

Public  I'tility  —  1  Oils: 


4.00 

Can  W  &  C  ‘A'' 

180 

80 

180 

3.00 

do  'B‘ 

90 

.30’* 

90 

1.2.5B 

Cdn  Brnz  Cm 

.37 

22', 

37 

5,00 

do  pfd 

106 

102 

102 

.80 

Cdn  C&F  Cm 

17', 

10 

15®* 

1.00 

do  ‘A’ 

19 

14 

17 

3.00 

Cdn  Fbnks  Cm 

71 

.39 

71 

6.00 

do  pfd 

139 

119 

120 

8. OOB 

Cdn  Gn  Elec 

40.5 

250 

403 

uo  (  an  Steamships 
„  C.P.R. 


Siiiney  Roof  A  Paper  18,06 
Westminster  Paper  'A'  11.00 

Westminster  Paper  'B'  9  .90 

Oila: 


Bid  .Asked  Aanalia  IJmited 


0.70 

Cdn  Ice  Mach 

4 

3 

2.20 

.80 

do  ‘A’ 

10'4 

6  49 

6-50* 

Cdn  Ingr-Rnd 

99', 

60 

.5,41 

2.00* 

Cdn  Lemtv 

.36 

22 

0.07 

Cdn  Marconi 

2.75 

0.60 

0.50* 

Cdn  "Vickers 

22', 

ll»j 

n.7f»d  0.60 
3.2.3  2.00 


Esmond  M  pfd  21®* 
Fibre  Prod  Cm  13 
do  pfd  0 

Hamilton  Cot  29 '4 
Harding  Carpt  12®* 
Hub  Felt  Cm  17 
do  A’  18 

Lndn  Hose  Cm  7 
do  'A'  10 '.4 

Mercury  Ml.s  6 
Mon  Knit  Cm  23 
do  pfd  100 

Nat  Hose  ‘A'  33®* 

do  B'  32  ®s 

Paton  Mfg  Cm  16 
do  pfd  26!* 

Penmans  Ltd.  63 
do  pfd  149 

Regent  Knit  25 
do  pfd  23 

Renfrew  Text  8 
Rvrsd  SIk  A'  30 
do  'B'  15 

Robinson  C^it  16 '4 


S  00  MERCH.4XDISING  SECl'RITIES 

9,52  1.00  0.60  Agnew-Srps  12  7 

3.49 '168.40  0.60  A.shdwn  Hd‘A’  7  12 

7.90,  3.65  1.00*  do  'B'  19'*  15®; 

6.66  ;  1.10  0.50  Auto  Etc  Cm  8'*  S'g 

10.33  I  4.18  0.,50  do  ‘A’  10  ei* 


7 

3 

3.25 

4.61 

0.65 

0.60 

Belgium  St  Cm  9'; 

5 

10 '4 

7', 

8®« 

9.15 

3.19 

1.00 

do  pfd 

17 

14'* 

6 

.3 

3.90 

7.62 

60.89 

4. .50 

Can  Sfwy  pfd 

102 

93 

2.3 

8 

16 

6.25 

60.89 

5.00 

do  59^  pfd 

102 

101 

100 

85 

87'; 

5.14 

4.98 

1.20B 

Cdn  Tire 

47 

30 

3.3  -i; 

20 

29®* 

2.02 

3.07 

,80B 

Cassidy's  Cm 

15 

9 '4 

32®., 

19 

32 

6.25 

25.13 

7.00 

do  pfd 

117 

no 

16 

10 '4 

15 

5.34 

5.23 

Cchrn-Dn  Cm 

17 

9 

26',* 

22 

22'; 

6.22 

11.26 

0.80 

do  ‘A’ 

18 

14 

6.3 

50 

58', 

5.13 

38.35 

1.20 

do  pfd 

29®; 

24'; 

149 

1.36 

140 

4,29 

1.36 

0,50 

Dominion  Sir 

14', 

10 

25 

22', 

22 ',; 

2.21 

2.65 

0.50B 

Freiman  A  J 

12 

8 

23 

20 

20 

8.00 

2.55 

4.50 

do  pfd 

101 

83®* 

8 

5 

6 

10.00 

2.26 

0.50 

Grdn  Mcky  ‘A’ 

10®; 

8'* 

.30 

27 

28 

7.14 

1.76 

1 .00 

do  ‘B’ 

18 

14®; 

15 

10 

10 

10.00 

4.37 

1.00 

Graftn&Co  ‘A’ 

19®* 

17 

vUlH. 


'Vvxj.r-'V' 


LZ  Av.ijoin  n«...  .  ..  9:^1., 

i  !ip)I  'iVlcphone,  3.  1977  ...  8713 

S  1'*^  Hell  Telephone.  3^.  1973  92  94 

|-)30  Hraziliap  Tract.,  4'\,  1970  92  94 

'  L,2o  FVctric,  3U,  _  891^ 

■  - r.,-!  H  r.  Kicctric,  3%,  19fiR  _  94  96 

M.r.  Klpctric.  197.")  _  89 

H(  ,  Telephone,  4.  1962  97%  lOoi^ 

r'JT  I  ralaarv  [‘oTser,  3*j.  1967  91^^  94 

h:3  raaiiaiia  FJectrIc.  3‘i,  1967  92  95 

!.  !'.  Kootenav  Pwr..  3%,  1967  8." 

**  Foreiffn  Power  Ner.,  6.  1904  70 

k  10  <»atlneaii  Power.  3^4.  1970  91 94 

•  95  (ireat  Lake;*  Pv\  r .  3^.,  1969  90  93 

r«  Int.  Pipe,  4.  1970  ....  370 

h  Low.  St.  fenw.  Pr.,  Vj  19.’)R  93 

-  I*)  Maritime  Elpi-ti  ir.  4'-^.  I9.Yt>  991-2 

r  :5  Mexican  1..  Power,  ">,  ’7."»  77  80 

U  to  -Mt.  Island  Power,  1957  P*6 
'  .  \facleareii  Oor.,  .3.  lfK)9  ...  .89  92 

r  Montreal  Iram..  .3.  19."»3  97r2  100 

>tontreal  Tram..  4I2,  39,13.  97^,3  99^,^ 


Mines : 

•  American  Stand  M. 

‘  R.R.X.  (I93.3i  Lonx 
Lanusa  Cariboo  (toM  . 
'  Congress  (iold  Mines 
I  Golconda  l.ead  Mines 
I  Grandview  Mines  . 
Indian  Mines  iI946i 
Kooteiia>  Helie  fiold 
Pacifir  .Nickel  Mines 
Premier  Border  Gold 
'  Privateer  Mine  f.td 
Ouatsino  <;opper-Gold 
Silbak  Premier  Mines 
Taylor  Bridge  River 
\ananda  Mines  ♦19t8i 
Van  Roi  Cons,  Mine«  . 
Western  Ksploration  . 
West,  Iran.  Ohalt 


H-2AS^2  J  OO 
4.43  0.20 


I  A  r 


«s  .Montreal  Tram.,  19."."»  .  99 

Nat.  L.  A  JV.  IS-  1961  .  97 

«  Nfld.  L..  H.  iC  r..  .3S,  19.'6  92 
North,  Otir.  I’wr.,  4^v.  1967  9n 
Power  Corp  .  .'P,'-  19ri7  ,.  Sl» 

■■o  Unebet'  Power,  -Ts.  1902  l»l 
^  Sha"»nigan  ?.  1961  ...  9.) 

''hawinitan,  .’’’j.  1970  ..  9.3 

*  '"haw  inican.  3.  1971  .....  9'* 

»  'shawinlHan.  ,  1973  9.3 

,w  St.  Maurice  Pwr..  IS*  1970  91 
Winnipee  Elect.,  3^4.  1971  .  97 

J:  InduFtriil  — 


j  I  .  CV  I  ..  I.*.)<  .*P  2  '  ^ 

r  Acadia-.\tl.  Su^ai-.  .3^.  190:»  9.',  9.S 

♦-'5  \igonia.  I9.'.9  ....  It.:  ItO 

f-  *0  .Miiniiniuin  i.o..  3>  •.  1971  9t  .  90 

t  Bo\Nafcr  T*.  ^  P.,  3%.  1968  9t  *  97 

Brand.  H^'ndersoij,  4.  1961  90  9.’i 

“  H.C.  Forest  Prod.,  4^',  ’06  97  liHI 

H.^‘.  Efirest  Prod..  4.  1966  92'.  9.') 

^  Uutiis  A-  Cfi..  4.  19h:i  .  ..  90S  99 

”T  w  Can.  Breweries.  4,  1969  ....  93  96 

1.  C.an.  Cannera,  3"i,  1970  ....  97S  Hio 

j.>  C.anadian  Gil.  .3%*  1962  .  ..  9.‘» 

jr  Canadian  Oil,  3C_..  1904  ...  97  ino 

'  4ian.  P.  A  P.  Inv..  ."i,  19, r3  99 

"  Cul.  r>l!ul"ve.  190«  ..  99' J  lOJ 

■  ^  i.ockshntt  Plo\A,  4S.  I90>.',  99  ]n| 

i- 4,-)  Cons.  Paper.  3’*',.  1967  99  PH 

t  hryden  Paper.  4,  1961  ....  97  pm 

r  “  E.  H.  E,l.|)  ,  IWi  _  ‘If, 

-so  I-  H  E.iriv.  4  .  1*7' j 

I  lk  EalD.  5  IHT.',  .  '*«  'll 

~  4%  I'rderal  (irain,  4,  J960  9.'i  98 

c,en.  steel  Wares.  .3S»  1970  93  96 

-  «■)  Imperial  Oil.  .3.  1969  92  9t 

Imperial  Toliacco,  3,  J97n  89  91 

i  Ind.  .4<(»*ptance.  4.  1909  92  9l 

r..  St.  .lolni  i*.  A:  JV.  5.  1961  101  103 

Mr49>n-Crontenac  nil.  3,  *71  8.S  92 

'"[ll  Maple  f.eaf.  3^i,  396.3  ....  9lCj  97 
Massey-Hai  ris.  3.  1906  ..  90  93 

,  •«:  ‘  N.S.  Steel  A  Coal.  .3S'.  1963  92  9."i 

'..'50  Ocilvie.  4.  J907  .  9,8 

S*,  Palnri  Mfg..  1908  ...  94 

i  I’cHuan'"  Ltd..  .3S-  1908  91  9." 

Price  Bios..  3-S,  1968  ....  9IS'  97: 

L  00  Prov.  ITansport.  4,  1962  90S  HO 

j.  w  Bolland  Paper.  .\\,  piO"*  .  9,'i  lOO 

I-  i.x  Sinit)son*s  l.tfl..  I900  .  97  PMi 

I  70  irader  l  inanre.  4.'l96h  9I'l  97 

‘  Trafjer  I'inanre.  1.  I90.'i  97>*  Pto 

I'tan.s.  Kinpiie  oil.  19(i0  lii3’  . 

•  50  Lnit.  Nmiisement,  4*  1900  98 

j  Steel  f.o.  of  Can..  2-t.  19.', 7  .-S'l  92 

-45  West  i.iiM.  Brevk..  4S.  196.'.  'M  97 
]  Wesirm  (  an.  *67  H'l  ]o4 

Wrsteiii  (iiani.  1!M13  im 


9/S  ^9S  I  NLI8TED  MINES 

99  101  jjj^ 

I', 2  ’l|g  Indnstri*!,: 

<)ii  ,14  R.(  .  'I>l^>h)'iu’.  Coui  5t  DO 

S:,  V’  H.C.  T**I..  t\''/ 

Ml  Ml  B  (  .  T<‘l.,  f‘''r  1vt 

M;  M5';  R.C  T'-l  .  fG  2n,l 

M.'C..  Mfi  "  Af,-I.pnnan,  .MrF  A  P. 

Ml)  *  Ml!  Oil.: 

M.'  ;  Mfi  AlliaiiiP  . »■ 

;'l  Amalg.  Oil  B.(  .  ,  4" 

■'  ‘-a  \mericari  l.educ  ....  1  50 

British  Pete  . .  .11 

Bid  \sk.  Midland  .  .21’ 

-hi  ;  .  Vll- 

9"»  9.S  "  Brace  Riser  ...  ....  3.0j 

i.\  1  jO  Mines: 

94  .  90J'.  Bavonne  ...  .02 

94  *  97  *  Benver  f.ge  (  ranium  1.30 

90  9.’»  Big  Eotir  Silver  .  .  .08 

97  loo  fduebird  •  •  .19 

92’’.  9.’)’.  Cronin  Rahine  .6.5 

90S  99S-  EitH-rald  Glacer  1.3-3 

93  96  Gu'riion  .  - 

9,’^  ]00  Kof)tetiav  Rase  Metals 

9.‘»  National  Kxploralion  -30 

97  lOO  Bosslai'd 

99  . .  Sainton  (iold 

[•9  J  10J',  S»l-\'afi 

99  loi  '  4  Silver  Giant  .  * 

99  PH  Sloraji  Base  Metals  ,,  .17 

9'  190  .Spud  Valiev  .26 


THE  WINNIPEG 
STOCK  EXCHANGE 

gi  OTATIONS  FOR  WEEK 
ENDING  OCT.  I2th,  I’.D 


Canadian  Dollar 
Quotations 


KhAI.  K.SIATE 


I-  I  A  i.'X  .,)))Iei'  R'dg..  fi.  IhfiJ 

— .  —  ■■  _ I  Ann  oft  l'lai<-j  4  s.  I'l.'.fi  . 

Numin.I  S,n,ng  F.,„  N„„n  4'  :  'ms 

Montreal.  MednesHa.'.  Pn.  iTih.  19)1  14;, v  Cumberland.  :{C.'s, 

(SupplUA  by  M.nk  of  .Monr.r.D 


Bui  .\ik. 
I'P  J  ,. 


N«!W'  \ork,  T>er  d/»Har  ..  , 
Jymdoii,  per  pound  ..  . 
AmMerdarn,  pet  florin 
Bombay  and 

Calcutta,  per  rupee 
Br,  West  Indies,  per  dollar 
BrusselN,  i»er  fi  anc 
ropenhageii,  per  ktoue 
Hong  Kong,  per  dollar  .. 
Karachi,  per  tiipee 
Oalo,  per  krone 
Paris,  jier  frani’ 
Stockholtiis  per  krona  .... 
Sydney,  per  pound 
Zurich,  pel*  franc 


Bav  CumberlatHl.  '5S's,  ’.'»H  82 

Bloor  Sf.  (ieo.  .^pf  .  4's.  ’67  92S 
<  larnnloii  .^i»t.,  7*s,  1946  TPj 
lifer  J*ark  .\pt  .  4's.  19.39  .  90 

lifui).  Sfiuate,  4*s.  19’.l*  ...  101  Pl3 

Hotel  J.iSaile,  *1,  1965  .  ..  69 
Linton  \pt..  39.*>9  ..  .  Kd 

l/Otnbatd  Bf-altv,  ^S's.  *51  90 

Idlis  J’aik  Apts..  4S’>).  1960  92 

Lorrl  Nelson  BoTcI.  4*5,  '67  .  88 

Mont.  .Xpts.,  1st,  I’-.  1964  9.*,i.j  98 

Mont.  Apts.,  Lhid.  4S-  1951  93 

Ihofesslonal  Offices,  7’s  ..  99 

BIv.  ICxcl).  Bldg.,  3.  1959  95 

Batnsden  Park  Apt.,  5‘s.  ’61  97 
Sherbrooke  St.  B.,  4's,  ’52  99 
WInft.sor  <*.  Apts.,  .'{'s.  *56  91 

\oik  Adelaide  Gar.,  4S.  *59  84 


MUTUAL  FUNDS 

(  ompilcd  by  A.  M.  Kidder  A  t  o.) 


FORWARDS:  Buying  !  1-lfi  riiv,-.  MUTUAL 

for  each  !  »  da>s  or  part  up  lo  90  dass.  1  j  x  *  , 

ii-32  discount  for  each  30  fjaxs  or  part  Compiled  by  A.  > 

jn  fXPCSft  of  90  fla's  up  to  180  da.'s. 

Selling  I'.S.  I  I)  to  .10  days  flat.  \  3fftl.  1  utul'..  Inr..  Bom 

1-lft  disc,  for  each  subsef|uent  .30  day  .\  .\uif».  Husimss  Shn»es 

period,  or  part,  up  to  I80  da.' s.  1  Balanml  l•un<|  . 

Buying  Sterling  ■'h/*  divount  for  ;  '  Bosb>u  J  uiid  Inc. 

Mch  13  da.v  ]>eri<Ml,  or  part,  up  lo  Bullock  l  uud.  Ltd 
180  days.  Candn.  Investment 

Selling  Stxrliiig  —  I  (>  !■,  Di"  (la>»—  |  H'''*  '-"'  I*- 

*ywg  .  •  •  I  (  t>|jH>iate  liiveNloi  ji 

■  .  .  i*  .*  A  Di'iilfinJ  Sbai»^ 

Mint  Gold  Bu.vuig  Pioe  V'cfay.c  ^  4  iJobAiti.l  1; 

for  wrek  .-iidio*  (k  l..l,r,  l  .ll,  lil/i  :  ,  |  i,. 

g.'tti.SWl.t,  :  «.-.ks  Y 

.x.D.  uJTi.s:  ,  (.iu,m  sr. , .  tt„,i 

.N...,l)  Ral<-  I.,)  I  .N  |j./llar  '  '.'v*"!*  N.-t,  ,  M.rl 


AncIo-Can(in.  Oil,  T.td  f,  75 

Vshflown  Mard''are,  *'A*’ 
\siplowti  Ifarrlware.  “H*  18. .37 

Fieavef  Lumber.  Pffl.  .. 
l5'‘.T\ei-  Lumber.  “A” 

Beaver  Lumber.  Coni.  45.00 

P.ird  Lonstruction  .  33. mo 

Central  Nor.  Airways,  4  75 

C/*ntral  Nor.  \itwavs.  *R’ 
r  dn.  Fire  Ins  .  *10  p.V.  23.60 
Can.  Indeinuit'.  ^16  P.\'.  40. oo 

La  Copipagnie  Fonciere  de 

Manibiba  J.td . 

f!orr.  Paper  Bov . 

Cresient  C  I’ea  inery.  Plii.  6o.Mr» 
Federal  C,ralu.  <  ‘»tn.,  “X*’  16.75 

leilpral  idaiii.  Pfd.  .  ..  24.00 

1  isiier  Ai  Butpe,  **,\” 

I'iNlier  A  Bui  pe.  ‘1C  rlKbls  .'COO 
I  Isiier  X  L.ui  lie.  ‘  B"  -5  75 

Lenei  a  I  I C  vount  S  .  .  8.25 

f,reMl  WVst  (*oal,  “X  ”  ,  .  7.75 

Gi  eat  W  est  <  oal.  “IF’  ..  7.00 

Great  ^\ /st  I.ife  Xss<e  ."TrCOir 
Git.  West  Sadfllet.v.  (aun.  16.00 

Xlouaifh  Life.  40'.5  Paid  147.0r» 
North  (alrr.  Mortgage  nnits  2-5  00 

North  Star,  L.im .  15.50 

Meliance  Grain.  Com.  .  ..  0.60 

Shea's  Brewer,'.  “X'’  .  . 

Shea's  Brewer.',  ’B' 

Sovereign  Life.  25'^f*  PaifI  6.5  oo 
rra/jers’  Rldg  ..  ..  2.3. ott 

FniL  Grain  (irowers.  “A”  18. oo 

Western  /^an.  Breweries  17.00 

Western  firain.  Coir . 

V\  estern  Grorers,  Pfd.  28  00 

Wesfern  fiifH'ers,  t.lass  ‘.X’  33.75 

Western  Grf>rers.  t!/)rn.  41.00 

Westeel  Proilucts  (iiewi  21.00 

Wilson  Stationery,  Corn.  26.00 
Winnipeg  Elect..  Com.  .  .  .38.0(» 

Mines  and  Oili  — 

TPure  Coos.  ...  . 01 

C.  A  !•:.  Corp .  15.25 

Central  Man.  . 12 

I  f  '  /iei man  G.  M . 01 

Gickslorie  I  />p()pr  .  .  .0.3 

Fliu  I  bm  ( . OIL 


Bid  Asked 
6  75  .... 

12.87 
18. .37  ... 

19  25 
45.00  -47.00 

33.00  36.00 

4  75  6.50 


7.00 

,70.00 

16.00  |9.«tn 


Cdn  Wstnghs^  82 
Chatco  Stl  Cm  J-l'-i 

do  pfd  8'a 

Cockshutt  Plw  42 
Coghlin  B.  J.  14 'i 
Craig  Bit  »'* 

Di.fiher  Stl  Cm  21 
do  ‘A'  2-0 

Dom  Bridge  72 '2 

Dom  Electro  -o  '* 

Dom  Engin  119 


do  pfd 

Dom  S  &  C  B' 
Dom  Stret  Stl 
Ea.stern  Steel 
Easy  Washing 
Empr  Brss  '-A' 


8.60  do  'A'  13  11®* 

.  .  .  Fla-fih  F.stenrs  3 '2  1  00 

2.00B  FordofCan  A’  70 '2  24 's 

2.00B  do  B'  76  30 

l.OOB  Gen  Stl  Wr  Cm  23  17 

5.00  do  pfd  106  102  1 

20B  Greening  Wire  6®s  4.1.') 

).70  Hahn  Br  Cm  1.5  8 '2 

.80  do  'A'  13'2  10 

..50B  Hamilton  Bdg  lO's  10'2 
I.12'2*  Hayes  Steel  41  27 

..50  Tngersoll  Mach  9' 2  7 

.40  .lohn  Inglis  18'*  9 '2 

!.00*  Inter  .Mtls  'A'  -52  2-5 

1..50  do  pfd  104 '2  99  1 

l.OOB  Kelvinator  20'2  I-*) 

MacKin  Stret  20  8 

i.OO  do  pfd  94  88 

.00  Massey  Harris  I-'  11 

.00  Maxwell  Ltd  1-5 

.OOB  Mitchell  Robt  38  21 

.8.5*  .Mtl  Lemtv  22 1.', 
.Morrison  Brass  6'o2.7."' 

1.60  Mt  Roval  Met  11 '2  O’* 

.,j0B  Nat  Stl  Ca;-  32  19 

,60B  Niagara  W  W  3-')  22 

.OOB  Ont  Stl  Cm  82  38 '2 

.00  do  pfd  It-')  I')-')  1 

.9.5*  Page  Hersey  OP'*  It  1 
.00  Pressed  Mtls  22®*  I'J'i 
.JOB  Renold-Cov  'A’  20  14®, 

OOB  Robtrson  P.  L.  7-5  35'2 

.00  Russell  Indust  27  17®* 

OOB  Sangamo  Co.  22  .1 1 

.70*  Sarnia  Bridge  12  7'; 

SOB  Slater  C  N  41’2  28 

.8OB  Stl  Co  of  Can  36®*  20 

.80B  do  pfd  37  20 'i 

..",0  St  wit  .Scrw  'A'  20  17 

do  B'  9  7 

.7.5*  Tor  Iron  Cm  17®*  11 

.60B  do  A'  17®*  1(1  * 

.70  Unld  Steel  1 1 '‘s  6 '2 

.40  Waterous  Cm  8'*  1®* 

80  do  'All  5 

20*  We.steel  Prod  21'./  16 

ei  BLIC  I  TILITIE-S  SKCI  KITIES 

.2.5  Angl-Cd  T  pfd  46 '2  10 

.00  Bell  Telephone  12®,  38 

.00  Brazilian  27-®*  19 

.7.5  B.C.  Elect  pfd  103  91 

.00  do  pfd  91  '-2  78 


l.OOB 

Slknt  Ltd 

28®* 

15 

27 

2.00 

do  pfd 

37 

33 

36®, 

0.40 

Tooke  Bros 

7 '  •• 

4 

4’i 

1.00 

Wabasso  Cot 

25-®; 

1.3 

21  '1 

5.50 

Wesley  .M  pfd 

94 

83 

89 

1.00 

Woods  Mfg 

45 

24 

45 

1,60 

Wool  Combing 

2.3 

23 

18 

0.40 

York  Knit  'A' 

6', 

5 

5'..i 

do  -B' 

4 

1.00 

2.25 

25 

20 

24'; 

6.12 

72', 

39', 

72  >2 

2.20 

0.09 

5  '* 

2 

3. .50 

5.71 

3.29 

119 

50 

117 

3.85 

3.72 

14®, 

13 

13®* 

3.64 

.5..3 1 

102 

97% 

99 '2 

3.52 

6.52 

22% 

18 

20'! 

4,94 

2.47 

16 

8'2 

16 

1.25 

3. 53 

10 

3 '-2 

9 

5.30 

7 

4 

4.-50 

4.44 

4.19 

23®* 

20®* 

21 

4.76 

4.39 

8'* 

S'* 

8'* 

4.85 

7.47 

12% 

7 '  ■> 

10 

0.50 

13 

n®; 

12'; 

4’.  80 

4.00 

3*2 

1.00 

1.99 

70', 

24% 

.52’'* 

3.^3 

1  1.44 

76 

30 

52 

3.8  4 

1.04 

23 

17 

17'; 

5.72 

2.93 

106 

102 

103 

4.86 

0.29 

6®, 

4.15 

6 

3.33 

0.97 

15 

S'2 

15 

4.67 

6.78 

13'^ 

10 

13'; 

5.93 

4.16 

19®, 

lO'a 

16'* 

3.09 

2.89 

41 

27 

35 

3.21 

25.76 

9% 

7 

8®* 

5.72 

0,83 

18'* 

9'.2 

13'* 

3.02 

1.89 

52 

25 

48 

4.16 

1  1.62 

104 '2 

99 

1001; 

4.48 

20 '-2 

15 

16 

6.25 

20 

8 

2.34 

94 

88 

88 

5.68 

2  34 

15 

1  1 

in; 

6.90 

1.71 

15 

0'2 

1-U2 

7.40 

17,89 

38 

21 

30 

3.34 

62.69 

22®, 

15 

1 6  ®., 

11.12  , 

3.17 

6'o 

2.75 

6', 

38.16 

in- 

9®; 

10’* 

5.85 

2.17 

32 

19 

29®* 

5.0  4 

2.40 

35 

22 

34 

4.71 

5  ,33 

82 

38 '2 

78'; 

5.12 

4,33 

115 

i:!5 

1 45 

4.83  i 

1.07 

69'* 

14 

69'; 

2.96 

39.23 

■>2®* 

12'; 

15'; 

6.-56 

0.14 

20 

14®* 

20 

5..50 

4.25 

t  OXSTRI'CTIOX  SECl'RITIES 


Brand-Hend 

1 1  % 

8 

Brant  Roof 

16 

14', 

15', 

Build  Prod 

36 

29 

33% 

Can  Cmnt  Cm 

95 

34 

88 

do  pfd 

30 

26®; 

27 

Can  Or.shd  Stn 

27', 

12®/, 

24 

Can  Floor  'B' 

18 

12 

16 

Can  Yarn  pfd 

20', 

15®* 

18 

Cdn  Dg  &  Dk 

.55', 

21', 

54 

Dom  Tar  Cm 

48 

23 

47®* 

do  pfd 

23 

20 

20', 

Found  Co 

14 

10 

13', 

Gypsum  Lime 

31 

16', 

31 

Imperial  Yarn 

18'.; 

15 ' 2 

18'.; 

(lo  pfd 

.31'* 

31 

31 

Inter  Pnts  Cm 

12 

5' a 

9% 

do  pfd 

26 

21 

Milton  Brick  2 

.25  1 

.10 

1.60 

6.61  I 
.5.35 
1 .68  i 
4.81  ( 
5,00  ' 
3.75 
6,94  I 
3.14 
3.14 
4.88  I 


4.77  0.60 

48.71 

25.71 

8.39  2.00* 

1..59  0.70* 

0.02 

6.63  4.00* 

3.13  l.OOB 

3.13  l.OOB 

19.38  5.00 

42.33  4.75 

1.94  0.60B 

5.51  4.50 

0.71d  ... 

1.84d  0.50* 


Grand  &  Toy  le'.g 
Holt  Renf  Cm  35 
do  pfd  130 

Legate  Co  pfd  22 '2 
Lewis  Bros  12 
Lndsy  CW  Cm  15 
do  pfd  4  15 

Lblw  Groc  ‘A’  39 '2 

do  ‘B’  35'* 

Mitchell  .TS  110 

Morgan  H  pfd  J04  '* 
Nat  Groc  Cm  16 
do  pfd  29 

Ont  Bty  Cm  .60 

do  pfd  8 '2 

People.s  Crdt  16 
Reitman's  Cm  25 '2 
do  pfd  21 

Robinson  L  14 '2 
do  'A’  15'2 

Spsns  Ltd  'A'  40 

do  'B'  39 '« 

do  pfd  101  ®g 

Stanley  Bk  '.4'  9 

do  'B'  7  '/* 


99 'i  100 '4 
lO'a  15'* 


8'., 

u}; 

5'; 

16 

5 

11% 

25'., 

17 

25 

21 

17', 

.  . . . 

14 

9 

12 

15', 

12'; 

141; 

40 

26®* 

34 

39% 

23', 

34 

101®, 

91 

94  I, 

Murphy  Paint  26 '.2  2 

Nat  Swr  P  'A'  56  3' 

Scarfe&Co  'A'  15'i  l: 

Sherwin-Wm.s  30  1' 

do  pfd  152  141 

Stand  Clay  16 
Stand  Pvg  Cm  18  i: 

do  pfd  35®*  21 

.LI.NG  *  GR.AIN  SECI  RI'I 

Coltingwd  Trm  12  I 

do  pfd  12  ) 

Federal  Gr  ‘A’  16 '2  ! 

do  pfd  24 '-2  2 

Inter  Mlg  pfd  I04  9.' 

Lke  of  the  Wds  38  21 

do  pfd  157  141 

Maple  Ijeaf  Ml  19  ' 

Midland  &  Pae  26'2  J 

MeCabe  Gr  ‘A’  11®,  1 

do  •  'B'  1 1  '*  1 

Ogilvie  Fr  Cm  25'2  U 
do  pfd  175  1.5.® 

P'lrity  Fir  Cm  10  ; 

do  pfd  57 'i  4.' 

Reliance  Gr  2.00  If 

St.  Lawi-  Fir  '23  H 

do  pfd  142  11? 

Tor  Ely  15®*  9’* 

Western  Gr  2.50  .5( 

BANKI.NG  SECl'RITIES 


15'* 

12 

14', 

30 

19 

27  •* 

152 

140 

144 

16 

5 

7'.; 

18 

12'.* 

14 

35®* 

25 

28 

SECI 

RITIES 

12 

S', 

12 

12 

S'* 

12 

16', 

9 

16', 

24  ', 

21®; 

24'; 

104 

95  <2 

96 

38 

22', 

36 

Stedman  Bros 

20 

16 

Tamblyn  Ltd 

32  '* 

28', 

do  pfd 

52 

44 

Taylor  P&C  Cm 

7'* 

6 

do  pfd 

11% 

10 

Thrift  Str 

15-®* 

12 

Tip  Top  Tlrs 

27 

17 

Virginia.  D  pfd 

20 

15 

M'.sfrn  Groc 

55 

27', 

do  ‘A' 

35 

31-% 

do  pfd 

34 

26®, 

Eller's  Ltd 

17 

12®* 

do  60;  pfd 

29'; 

24', 

do  5%  pfd 

26®* 

24  ®* 

BEVER.4GE  SECCRITIE-S 


Blue  Top  Brew 

35 

20 

20% 

T.G.  Bright 

28 

14 

15'* 

6.56 

Can  Malting 

54 

47 

51'., 

3.88 

Cdn  Brw' 

23  ',* 

16% 

20 

7.50 

Chateau  Gai 

9', 

7 

8 

9.37 

Cinzano  'A'  1.00 

1.00 

do  pfd 
Com  Alcohol 


1  25 ' 2 

19% 

25 

175 

1.53 

1.53 

10 

5'* 

9 

i)  (  '  2 

45', 

52 

2.00 

.15 

.60 

23 

14 

23 

142 

119 

119 

15®* 

9®* 

15®* 

2.. 50 

..50 

1.00 

2.10 

1.60 

B.C  Pwr  A' 

32  ®, 

27  'K 

3i 

I8.no 

0.06 

do  B' 

6'- 

2.85 

5 ' 

17. nA 

0,68 

.60 

Clan  Nr  Pr 

I2®« 

7 

1  I 

'JK  no 

30.73 

5.00 

Cdn  Util  pfd 

1 03 ' 2 

98 

1  no 

4.09 

8.00 

Cnsmrs  Gas 

177 

1  13 

1 13 

41. nn 
•Jl.nn 
:»r..no 

4.00 

East  Ktny  Cm 

9 

2 

7 

‘JS.OO 

19.00 

do  pfd 

75 

38 

70 

ns. 00 

3.03  d 

1 .58d 

For  Pw  Sc 
do  pfd 

1.75 

25 

.15 

12 

.15 

1  1 

.01  >; 

M'lU 

1.46 

1.20 

Gtnu  Pwr  Cm 

20®, 

15'* 

18 

0.80 

Banque  C  Nat 

21  ®* 

19',; 

20 

l.OOB 

Cdn  Bk  of  Com 

29 

24 

25®, 

l.OOB 

Dominion  Bank 

31', 

■->5', 

28 

1.20B 

Imperial  Bank 

36'* 

29 

31 

l.OOB 

Bank  of  Mont 

32'., 

26', 

27’* 

1,'IOB 

Bank  of  N.S. 

16  '* 

31 

38  '* 

1  ))() 

Royal  Bank 

31 

25 

28 

1.40B 

Bank  of  Tor 

■14 

28 

38-®* 

I'l.VA.NCE  COMP.A.N lES 

2. OOB 

Ind  .\(cp 

1  I 

27 

35 

5.00 

do  5',  pfd 

101 

97 

97 

1.25 

do  1.25  pfd 

88 

80 

83 

1 .25 

do  1.25  pfd 

40'., 

28 

36 ' , 

1.60 

do  1.60  pfd 

41 

31 

37 

0.50 

Laiirtd  Acc  'A,' 

8®, 

7 

7 

0,20 

do  B' 

7 ' 2 

1,25 

4.50 

2,00 

Tidrs'  Fin  'A' 

35'* 

23 ' , 

28', 

2.00 

do  'B' 

34 

23 ' , 

28 

1.50 

do  pfd 

97 

88 

90 

do  pfd 

9', 

3'; 

9 

Corby's 

17®* 

8 

12®; 

do  'B' 

17', 

8% 

12'.* 

Crown  C&S 

.38 

3 1 -I* 

35  ®* 

Distillei's-Seag 

.34 

19®* 

30’., 

Dom  Mtg  Cm 

26 

20 

25 

do  pfd 

105 

92'; 

99 

Labatt  Ltd 

20 

17', 

19', 

Melcher.s  Cm 

51; 

4 

5 

do  pfd 

12 

10 

1 1 

Molson's  ‘A’ 

29'/; 

24 

24% 

do  H’ 

29 

23®; 

23®; 

Nat  Brw  Cm 

37 

13 

19', 

do  pfd 

50 

37 

50 

Orange  Crush 

7-®* 

3.50  .3 

.75 

17 

14'* 

14' 

33 

30 

30' 

22'; 

18-®; 

20 

28 

23 

27 

60 '; 

36 

59 

20 

13'; 

17 

NIES 

35 

28 

30 

Iffil.  I  hi)-..  (.i))i,.  1. 8(1  .'1  I'l 

Xuifc.  Husimvs  Shnirs  4.uj  <  ;,r, 

UalHUCf/l  luiul  .  17/28  18.99 

Boston  J'liiul  Inc.  21.11  ‘2(i..{!( 

Bullock  Fund.  Lf(L  ’2.'). /if)  ‘28. un 

Landii.  Investment  Fundxd  H.r»9  7.1") 


TliiM'^dar 

Friday 

Saturday.  11  ♦»'<’ 
Ifonday 
Tuaadar 
Wo^^odav 


I  Gomm.  Int'l  Loi  p.  ,^..>8  6.i;{ 

'  l.oi  poratc  Iii'cnIoi  s 
V  Di'iiiciid  Shai»^  .  .  I  .S6  2  (H 

'  tuUiu  A  iJobNtti.i  i;»i,  1  u  '11.96  :w.i: 

'  I  iiod.  ItiVCslkjjN  liiv  2<J.  ,9  22.  lit 

Scv  s..  Xur.i  Mm.  .  r,  '*7  9.jm; 

'  (•luiip  Sc.  Pull  Mm.  (/.89 

'  «.foU|j  Sees  ,  Si.rl  SIm  8.UJ  H  T« 

\  iiJ'csIoi’k  ‘*.7.21 

111'.  MiiIiihI  of  (.Miu«<J:i  6.76  7./.U 

.X  he' '.(one  (  iistoiliiiU.  B-i  11  06  12. m7 

Le'ciagf  l  uml  .  .  I  I.'i  t  .'.t 

\  lnvFsto'  «  I  uMl  .■{!(. ;I6  (2 

X  Mb^x.  Iu'  ..  '2rid  Fd  Inc,  19. '27  2((  8r? 

MulunI  \rcMui  l  iinH  I.'^.kX  M  91 

ReRoiMce*  •\f  EannflB  ..  6, .Ml  7,14 

I*  Timed  JuTe^L  Fund  4  61)  a. 16) 


..  Fails  M.  A  S, 

*  '  Guiuuir  . 

'*  '  Ixla?id  I-'ike 

!  Marvel  Oil. . 

.  I  Nf.i  rnaiidv  tv  M.  . . 

I  I'aeksack  . 

■  1  Iteil  (  iDiid  M.  .V  S. 

;  i  lii.  i-  l  ake  (,.  M. 
i  Siallergooil  .  .  . 


I.on  L.'h) 

.61(4  .112 


.17*;  .‘20 
.61  Vi  .6.1 


•  Sr.  nMlv  I  i  c 

■[**•  Slur  I  akc 

•/6  \\ 


INVESTMENT  I  OMPANIES 
Ind.  rniit  Sluiicx  2.17 

N.  ,\ine»'.  TruRt  Shx..  ^V^  .">.68 
S  Xrner.  'fruRl  Sh!i..  *."'6  ‘2. -'>4 
I  niterj  pnn/4  A  Share  lf»  »H» 

t— I  S 


do  1st  pfd  1 1  1 

do  2nd  pfd  1 10 
Inter  Pwr  101 

Inter  Util  '28' 

Intrprv  Util  3.90 
Jam'ca  Ps  Cm  13 
do  pfd  103 

MacLaren  P&P  65 
Maritime  Tel  19 
do  pfd  181 

Mexican  L&P  4.90 
do  pfd  8 

.Mil  EsI  Pwr  ‘2" 

.MU  TIgiph  51 

Nfld  1.  dk  P  23' 

.N  S.  L  &  P  21  I 

do  pfd  113 

Power  Corp  29' 
do  Ist  pfd  115 
do  2nd  pfd  57 
Prov.  Trnsprt  16' 

Qiieher  Pwr  21 

Quebec  Tel  'A’  14 ' 


INVESTMENT  SEC’CRITIES 

0.60  Argu.s  Corp  15  7 

4,-50  do  pfd  92  72 

.98 '2*  Cdn  Gen  Inv  25  1 7 '2 

3.00*  Cdn  Gen  Scs  75  61  ',* 

0.20  Cdn  It  Tv  Cm  14  5 '2 

10.00  do  pfd  103  81 1* 

Cdn  PdtP  Inv  9  1..50 

do  pfd  47  12 

.  .  .  Cons  Div  ‘A’  1.40  .45 

1.50*  do  pfd  27  1-5 

11.00*  Dom&An  Inv  200  120 

5.00  do  pfd  112  99 

Dom  Setsh  Inv  13 '  i  5 
2.50B  do  pfd  48 '*  42 

3,75  Econ  Inv  Tr  27'-  23 

0.25*  Hydio-Elct  Sc  7®*  3'i 

i  00  ■  liive.st  F'oimil  26*2  4  1 

3, I'D  do  J)fd  .57*2  -50 

Lndn  C  I  f.'ni  3.25  1.55 

0.24*  'I'liird  Cdn  Gn  In  6  4*2 

I. 50  Unld  Crp  A'  30  28'» 

J. 40B  do  B’  45  26 

KOODSTCCC  SECl'RITIES 

0..50  Aed-All  Pm  8  5*  6'.; 

1  ?0  do  'A'  21  18',* 

6.00  do  pfd  105  100 


5.06  i  9.75 

4.02  L40 

4.70  1-38 

1.73  14.28 

14.49  14.26 

14.26 

...  1  2.82 

.  . .  i  7,14 

5.77  i  13-90 

6.07  I  1-12 

1.71 
2.46 

5.75  111.02 
14  42  1-4  1 


0.35  Shea’s  Brw 'A'  17', 2  14'i 

1..50B  do  'B'  33  30 

1.20B  Sick.s’  Brew  22 'i  18-®4 
LOO®-  Untd  Di.sliller.s  28  23 

3.O0B  Walkr  HG&W  60'*  36 

1.00  Wst  Cn  Brw  20  13'2 

TRUST  COMPANIES 
1.00  Chartered  Tivst  35  28 

.■'.00  Crown  Trosl  138  113®* 

1.00  Nat  Tnist  33';  25 

1,40  Tor  Gen  Tru.st  39  285* 

LOAN  COMPANIES 
2.00  Can  Prm  Mtg  54  '2  43 

12.00*  Central  Cnl^n  215  1.59 

6,00  Hrn&E  Mtg  145  121 

5.00  Ontario  Loan  136  122 

5.00B  Toronto  Mtg  124  108 

OIL  A  RUBBER  SECliRITIES 
0.40  Andian  Nat  15'4  •' 

0.50  B.A.  Oil  Cm  22»*  19'i 


Cdn  Oil  Cm 

28 

15 

28 

do  8%  pfd 

155 

145 

145 

do  Sp;  pfd 

104 

99 

99'-; 

do  4%  pfd 

87 

80 

80 

Dom  Oilcloth 

43 

37 

40 

Goodyr  T  Cm 

105% 

8-3 

102 

do  prf 

54 

47'; 

48',; 

Imperial  Oil 

44 

21'.* 

43®* 

Inter  Pete 

22®/* 

8', 

22 

McColl-Frnt 

43 

12% 

42 

do  pfd 

100 

88 

95 

Norlli  Star  Oil 

15'/; 

7'a 

15', 

Koyalile 

19', 

8.80 

19®, 

Stuart  Oil  pfd 

20'* 

15 

20  '„ 

Spil.st  P  Cm 

18-% 

17 

17 

do  pfd 

102', 

99‘;  1 

lul 

Vi(.'eroy 

20 

12', 

16 

N  SPORT  ATION 

SECURITIES 

end  a  S  .S.  Cm 

46', 

14 

4.3 

,  •  IlivirleniU  »a  paid  In  IQ5fl. 

7.27'  A  —  On  ba«»i«  ^arninga  and  diTidende  for 
R  40  ^  Pbi^  extra. 

.  I  ^  —  ntvidendx  a*-e  haxed  «r  amounts  Mid  durtnf  the  ealoBdar 
0.10'  xear,  not  during  eompafiiee*  fiscal  rear, 
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i1  2.50  do  pfd  50»a  34  48  5.21 

;2  1.25  Cdn  Pac  Rly  36 16  V*  35 ‘/i  3.62 

.MINING  &  MKi'AIXl'RGICAl,  SECURITIES 


Alumn  Cm 
do  pfd 

A.sbestos  Crp 
Cons  M  &  S 


52?*  116*4 

23  24 

24  U  68 
91%  183% 


116*4  2.94 

24  4.08 


1.00  Cons  Lthgrph  13", 
0.32 '/2*  Cons  Press  ‘A’  8% 

do  'B'  2.75 

1.50  Consumers  Gls  30% 
0.60B  Crain  R  L  1.5 
4.00  Crows  N  P  C  75 

1.50  Davis  Dthr  ‘A’  251* 

0.70  do  ‘B’  10% 


12 

13 

7.69 

1.82d 

Lang  Ltd  Cm  1.00 

..50 

.80 

7*a 

4.33 

0.30 

1.00* 

do  pfd 

75 

42 

66 

1.51 

l.O.l 

2.25 

5.47 

1.00 

Lawson&J  ‘A’ 

22*.., 

18 

20% 

4.88 

22’  , 

24 

0.25 

2.13 

do  ’B’ 

18% 

9'i 

11 

7'. 

14 

4.29 

4.81 

4.00 

Loews  Theat 

80 

70 

80 

5.6(3 

47 

71% 

5.61 

0.79 

1.00 

Mailman  Cm 

20 

13 

13 

7.69 

Investors'  Indices 


(Dominion  Burean  of  Statistics)* 


3.04 

1..50B 

Dorn  Coal  pfd 

21% 

19 

20% 

7.32 

10.15 

1.00* 

De  Havilland 

57 

16 

50 

0.67d 

Dom  Magnesm 

17% 

7% 

13 

6.93 

2.25* 

Dom  Glass  Cm 

80 

44% 

80 

1.76 

0.50 

Gt  Wst  C  ‘A’ 

8 

7 

7% 

6.66 

12.73 

1.40 

do  pfd 

36% 

28 

33  Vi 

1.76 

0..50 

do  ‘B* 

7% 

6 

7 

7.14 

4.00 

Dom  Square 

75 

50 

62 

0.87 

2.00 

Inter  C  Cm 

57 

25 

54 

3.70 

0.49 

Dnl  &  Mdg  Cm 

6 

1.75  . 

1.85 

3.57 

8.00 

do  pfd 

125 

115 

1.78 

o.’is 

do  ‘A’ 

13% 

7% 

8 

0.01 

0.0 1%* 

Inter  C&C 

67 

.20 

.67  " 

eii 

1.76 

3.00* 

Estrn  Theat 

27 

22 

22  Vi 

77% 

7% 

do  pfd 

1.50 

135% 

138 

6.08 

3.35 

1.60 

Electro  Crp 

18  Vi 

12  Vi 

14% 

do  pfd  94 

Maple  Leaf  Gd  17 

L  McBrlne  19 

Mica  Co  2.00 


3.21 

1.60B 

Inter  Nckl  Cm 

44 

25 

44% 

,5.26 

4.00 

Noranda 

86 

63 

85% 

1,97 

Sterling  Coal 

12 

10 

.  . . . 

MISCELLANEOUS  SECURITIES 

0.02d 

0.25* 

Acme  Glove 

14 

6 

9 

4.351  115.13 


Ault  &  W  pfd  106  103 

Auto  Fab  'A'  7*4  6 

do  ‘B’  6%  3.75 

Barcelona  Trc  3.00  1.00 

Brant  Crd  ‘A’  19%  141 


4.68  2.03 

0.05 
7.03 
7.03 

2.72  233.48 
5.34  0.14d 


1.70 

0.80 

B.A. 

Bnk  Note 

17 

13 

13’ 

0.46 

Burnett 

6 

1  Vi 

4.25 

1 .9,5 

0.40 

Can 

Foils 

Cm 

9'.. 

J 

10 

3.00 

0.60B 

do 

•A’ 

17% 

11 

16 

1..53 

1.00 

Cdn 

Indus 

45V4 

21 

44 

238..58 

7.00 

do 

pfd 

180 

160 

164 

1.82 

1.00* 

Cdn 

Wlpr 

‘A’ 

17 

12 

13 

1.82 

l-.OO* 

do 

’B’ 

17 

12% 

14 

4.21d 

Claude  N 

*A* 

3.00 

.99 

2.00 

0.48d 

do 

‘B’ 

1.75 

.30 

l.,50 

0.08d 

do 

pfd 

40 

25 

34 

1.37 

1.66* 

Conduits  Nat 

13% 

6% 

12 

Bowater's  Having  Record 
Year 

Newfoundland  West  Coast  Booming 

By  KENNETH  WALTERS 


Equitable  Life  12 
Famous  Plyrs  18% 
Fleet  Mf?  3.10 
Gen  Prod  ‘A’  50 

do  ‘B’  45 

do  pfd  100 

Gt  Wst  Fit  Cm  6V2 
do  pfd  8% 

Gt  Wst  Sfidd  20 
Harts  J  F  ‘A’  10% 

Holdn  Mfg  -A'  8% 

do  ‘B’  4 

Horner  FW  ‘A’  10% 

Hoteldela  Salle  15 
Humber  Shoe  25% 
Imperial  Tob  15 
do  pfd  eVr  7% 
do  i'/r  pfd  27 
Inter  Brnz  Cm  13% 
do  pfd  24 

Journal  Pub  15% 
Lambert  A  ‘A’  10% 

do  ‘B’  10 

Lang  &  Son.s  19% 


year,  there  wa.s  another  temporary  j  are  ex-fishermen  who  have  aban-  view.” 
close  down  due  to  a  similar  but  1  doned  their  former  precarious  llv- 
!  les.s  serious  break.  The  speed  has  j  ing  from  the  sea.  a  1 

been  held  since  at  1,635  feet  per  1  Bowater’s  Newfoundland  Pulp  i  |\| 


Modem  Cent 

20*/i 

14% 

17% 

do  ‘A’ 

20% 

16% 

18 

Monarch  Mtg 

26 

12 

20 

Mtl  Refrig 

39 

30 

Moore  Crp  Cm 

29% 

23 

27 

do  ‘A’ 

432 

284 

424 

do  ‘B’ 

636 

445 

636 

do  pfd 

27% 

23  v; 

23  Vi 

Nat  Drug  &  Ch  9*4 

7% 

8*/2 

do  pfd 

13 

10 

12 

Nuclear  Ent 

12 

7 

7*i 

Paul  Srv  Str 

17% 

8 

9% 

Photo  Engrv 

30 

25 

27% 

Sevths  ACoCm 

20% 

14% 

19 

do  pfd 

26% 

24% 

24% 

Sheraton  ‘A’ 

21  Vi 

9% 

20% 

Simon  H  Cm 

19 

8*2 

8  Vi 

do  pfd 

100 

88 

89 

Southam  Co 

22% 

17% 

17% 

Stand  Chem 

20 

7*i 

20 

Stand  Rd  ‘A’ 

7 

4% 

6 

Stovel  Prs  prf 

5% 

3 

Theat  Prop 

6 

1.00 

1 

Trans-Tel 

.57 

.15 

.15 

Tcktt  Tob  pfd 

175 

138% 

140 

Untd  Amus  ‘A’ 

10 

10 

do  ‘B’ 

10 

7 

9% 

Watson  Jack 

13»i 

11% 

12% 

Windsor  Hotel 

27 

14 

21 

Wood  OH  pfd 

100 

98 

99 

High 

Low 

High 

Low 

Oct.  1 1 

Oct.  4 

Year  Ag 

150,3 

117.5 

186.4 

150.1 

105 

Stocks  (Total)  . 

185.6 

186.4 

143.8 

397.3 

226.2 

474.8 

389.0 

11 

Machinery  and  Equipment  . . . 

471.8 

474.1 

,350.9 

476.6 

281.0 

613.5 

459.6 

10 

Pulp  and  Paper  . 

596.0 

596.7 

420.6 

96.9 

81.1 

12.5.3 

95.7 

4 

Flour  Milling  . 

123.2 

'  124. .3 

90.2 

108.9 

78.6 

166.1 

105.3 

.5 

Oil  (Refining)  . 

166.0 

166.1 

106.4 

321.6 

232.2 

410.5 

335.9 

10 

Textiles  and  Clothing  . 

.352.6 

356.5 

287.3 

136.2 

116.9 

128.3 

113.6 

14 

Food  and  Allied  Products  , . . . 

114.6 

119.5 

123.7 

456.6 

347.1 

474.9 

411.8 

10 

Beverages  .  . 

458.2 

445.0 

407.3 

223.5 

161.7 

312.5 

232.2 

16 

Building  Materials  . 

310.8 

.312.5 

210.1 

113.7 

84.9 

143.5 

113.0 

•  2 

Industrial  Mines  . 

141.4 

143.5 

107.5 

148.7 

111.5 

193.0 

151.0 

82 

Industrial  Stocks  . 

192.2 

193.0 

141.8 

258.6 

180.6 

391.1 

261.7 

2 

Transportation  . 

382.4 

391.1 

233.2 

108.2 

102.3 

105.9 

99.5 

2 

Telephone  and  Telegraph  .... 

98.0 

99.5 

101.3 

131.2 

114.2 

150.3 

129.8 

11 

Power  and  Traction  . 

150.3 

149.5 

129.4 

144.4 

128.3 

176.6 

144.8 

15 

Utilities  Stocks  . . . 

174.7 

176.6 

138.9 

157.0 

142.4 

160.0 

136.7 

8 

Bank  Stocks  . 

143.8 

141.6 

131.2 

♦  Basis:  Average  prices  1935-39  —  100. 
revised  in  January,  1951. 


Weight  is  given  to  number  of  shares  outstanding. 


UNLISTED  MINES 

(Supplied  by  U.  E.  Leilit  A  Co.) 

Bid  Cffcr  Bid  Off 


.Abonakis  2 
I  Atiial.  CI1.  of( 
j  Ainal.  Kirk  3 


2%  4  Knmlar. 
ofd  2t)  Kenbay 


.\naron  E.  83  87  L.  Expanse  1  6 

Annanieipie  3  5  I„aurentide  20  2.’) 

Adclinont  10  LuSalle  3  5 


Baker  E.  off  3  lassie  R.E.  5  7 

[Barl-an.  16  20  Idoyd  H.  ofd  10 

;  Barvallee  40  I>oi  ie,  new  ofd  10 

I  Beacon  10  I'l  Major  6  7 

I  BriKlit  B.U  1  2  Martin  Bird  2  3 

Bolf^o  30  Mflalore  10  12 

Brown  McI)  7  9  MoKndor  50  60 

Cp’bell  Ch.  2.15  2.30N.  Malar  n.  r>Va  7 
(^arrlrona  2  4  N.  AiiRurlta  5  7 


;  been  held  since  at  1,635  feet  per  j  Bowater's  Newfoundland  Pulp  i  New  Lecture 

minute,  but  the  machine  is  kept  I  and  Paper  Mills  Ltd.  is  a  unit  of  |  I  Cont.  (;<>i 

under  constant  study  to  try  to  j  the  Bowater  Paper  Corporation,  _  ^  “  ,  .  , ! 

achieve  close  to  its  full  possibil- 1  largest  organization  of  its  kind  Toronto.  ~  First  of  a  senes  of  >  lip  Santis 
ities;  i.e.  2,000  feet  per  minute.  It  j  in  the  Commonwealth.  At  the  an-  lectures  on  "How  to  Invest  j 
is  hoped  the  "Bowater  Baby”  will  !  nual  meeting  this  year  it  was  Money”  was  given  this  week  at ;  Dumicn 


Cartlrona  2  4  N.  Aniiurtti 

Chib.  Mxp.  60  6.'i  X.  Malnrlic 


[  Hanna  . 

•  w  Hataal  . 

.  ,  I  Home  Oil  . 

*  Jupiter  Oils  . 

Bid  Offer  I  Kroy  Oils  . 

I  I.ecluc  Oalinar  . . . 
’■.’i/V  j  I.e<lnc  Cons. 

}/■'„.  ■  I.onR  Island  Pele 

o”  "  I  seR . 

51,  2V  Mercury  . . 

Mill  City  _ _ 

.  i  I  .Moitel  . . 

.Nat.  Pete  . 

1  1  New  Or*-  I’Oin. 

North  ContT  ... 

,  IJ  f  OkaltB  . 

'A  ■;  Paelflc  Pete  ... 

-n  KA  I>easehoIds  . 

Htchfleld  . 

1  5*7  Boxnna  . 

-1,/  7  Roy.  Can . 


.17%  Royallte  . 

.14  Select  Oil  .... 

Selburn  Oil  . . 
3.55  Share  Oil  ... 

l.fiO  South  Brazeau 

.82  Sunset  . 

.47%  Spooner  . 

.6.1  Superior  . 

Trans.  Emp.  . 

.30  Turner  . 

.38  United  . 

2.20  Vulcan  . 


I  Newsprint  paper  la  Canada’s 
leading  export,  exceeding  wheat 
..37  j  exports  in  value  by  a  considerable. 
'^2  margin  annually  for  the  past  few- 

.i8%  ’  yeai's- 


Toronto.  —  First  of  a  series  of 


(3uL)n)ac 
(3 rule  Yol, 
Oins.  (Ih. 
(^Oid-  (iop. 
()/)!u  nibli*re 
(Aiyuni  n. 
I>e  Santis 


3  No.  Siilllv.  ofd  10 
.■»  Norb<*au  80  90 
12  Norcouit  3 
H.  ObaUki  :>  7 

3  ObaUki  'i’y  2H  31 

9  ().  Nickol  o.  2  3 

1  0|>.  Cop.  8r>  90 

4  Pnscnlis  9  11 

4  Bay nr  7  9 

2  Prrsh.  M.  11  It 


Corner  Brook,  Nfld.  —  Perhaps 
I  he  most  instantly  obvious  Can¬ 
adian  illustration  of  the  beneficial 


.  —  Perhaps  1  wood  cut,  newsprint  production  Newfoundland  University  of  Toronto.  Sponsored  j 'aJp^r^uet  ofd  liiou'cjT''^ 


In  1938,  assets  of  Bowater's  at 


effect  of  a  large,  thriving  industry  j  Corner  Brook  were  valued  at  $50  I  I  Tu! 


d  ittifec.  iiiiv  ig  i  c  I  ,  J  .  the  presses  of  daily  newspapers. 

on  the  living  standards  and  gen- 1  million;  now  they  are  valued  at  ■*  -o---  -  y  -  -  •  Itirnnioduc  ii  13  SovcrriKu  1143 

eral  well-being  of  its  home  area. '  $86  million.  The  justification  for  There  i.s  general  belief  at  Bo-  previous  fiscal  year.  New  profit,  tures,  of  which  there  will  be  ten,  |  Crpcnipc  Tt  7  St.srliRhl  1  2 

i.s  that  Of  Bowater’s  Newfoundland  ,  this  added  capital  outlay,  planned  water’s  that  the  combined  output  j  after  all  charges,  including  taxa-  the,  Vs  Vi  Vounc'n^-  11  Is 

Pulp  and  Paper  Mills  Ltd.,  at|,in  1938  but  not  carried  through  of  the  seven  machines  will  again  |  tioii.  amounted  to  $2,977,710.  ^  are  loanR  i).  16 

Corner  Brook,  Nfld.  until  after  the  war  under  the  guid-  create  another  newspnnt  produc- ,  I,o.st  Greatly  Increased  ,  tv,  f  ,  r*AirADV  rtll 

It  ..  true  thM  obvlousnes.  1,  »»  >"*  tand  of  H.M.S.  L«wl„,  '“P I  TI„.,  y„r.  n.w.pHnt  production  ™P"‘  '““‘’“j  CALGARY  OIL 

because  Corner  Brook  still  Has  President  and  aeneral  Manafrer,  is  “I  Ponier  Brook  Is  being  achieved  investment,  QUOTATIONS 

Single -industry  dependence,  but  i  naturally  evident  in  the  steady  up- |  276  000  last  >ear  and  i.ii.0Lm  ^  ^  increased  cost,  in-  Lecturers  all  are  connected  with  !  ^ 

the  remarkable  dual  prosperity  i  ward  demand  for  1938  «h^n  Bowater  s  took^o^^^  ,1  fnancial  houses  in| 

here  of  community  and  industry  j  I'o^ooehout  the  world,  and  par-  «  Loroer  btouk.  ana  ine  pro  uc  Toronto:  P.  J.  Anderson,  of  A.  . 3-  3, 

4m  ♦Ug*  tion  exoaiiaion  pmn  was  iirat  _ _ i..  *.1.^ _ ..i*  tr*  4^^  •  t.  tt  not-izMtr  !  m 


mittee  of  the  Investment  Dealers*  1 1’/,'**'”- 

i  (flpncmin 


nearly  $2,750,000  higher  than  the  Association  of  Canada,  the  lec-  (iord.  i.rlicl  1 


7  BHiidonn 
6  Scott  Chib. 
2  Soiithvuc 


public  at  a  nominal  charge,  are  i 
designed  to  impart  the  fundamen-  j 


13  t6  VouriB  J). 


CALGARY  OIL 


becauL  Corner  Brook  still  has  President  and  General  Manager,  is  -  oiTllst^Jear  Vnd”  achieved  l^ls  of  investment, 

single -industry  dependence,  but  i  "alu'-a^y  evident  in  the  steady  up- |  276  000  last  >ear  and  1.11,04 0  a  greatly  increased  cost,  in-  Lecturers  all  are 

tho  r-omurigahio  Hnai  ivrrvRnpritv  '  Ward  demand  for  newsprint  1938,  w  hen  Bowater  s  took  ovcr  j^^own  finan 


strikes  an  observer  as  outstand-  ficularly  in  the  United  States, 
ing.  It  refutes  everything  that  New  Bectfrds  Made 

has  been  said  about  poor  living  The  first  major  reflection  of 
Newfoundland.  The  whole  west-  Bowater’s  increased  production 
coast  of  Newfoundland  (and  count-  facilities  was  In  the  1949-50  sea¬ 
less  communities  whose  men  work  eon  when  records  were  establish- 


at  Corner  Brook,  and  the  produc- ,  Toronto:  P.  J.  Anderson,  of  A. 

tion  expansion  plan  was  first  ]„ade  on  the  profit  sit-  E.  Ames  and  Co.;  L.  E.  Barlow,  ah.,  Piirific  ! 

drawn  up.  j  nation.  McLeod.  Young,  Weir  and  Co.;  B.  { 

Still  another  expensive  project  to  I  meeting  Sir  Eric  L.  Coyne,  Deacon  Findley  Coyne  | 

help  the  world’s  largest  single  in-  |  B^^^ter,  chairman  of  the  Bowater  Ltd.;  T.  P.  N.  Jaffray,  Dominion  j  a 


(Supplied  by  Jamf0  Richardson  &  Sons) 
Bid  Askpd 


coast  of  Newfoundland  (and  count-  facilities  was  in  the  1949-50  sea-  |  meet  (Corporation,  stated  that  much  Securities  Corp.,  and  W.  P.  Wilder  L;a)j„ont  . .  i.4ri 

less  communities  whose  men  work  !  Bon  when  records  were  establish- i  ^ilame  for  the  present  high  price  of  Wood,  Gundy  and  Co  !  (iillvan ''con».'  .V..  e.'mt 

in  the  Bowater’s  woods)  is  today  ed  in  quantities  of  wood  cut  and  more  n  or  i  .  p  ,  p^^jp  Great  Britain  wa.s  on  Some  of  the  subjects  that  will  |  (>iitrai  i.oluc  ..  2.75 

enjoj-ing  its  peak  prosperity  of  a  I  workers  employed,  and  in  valuable  g”®  °  t,  i  producers,  "principally  those  be  dealt  with  during  the  course  j  ;  •'*  :}?, 

inniF  sfratoh  nf  ernnd  that  I  A Doiiers  iRsi  >eai,  11  c  I  '  i  of  Scandinavia,’*  who,  he  said,  include  a  general  background  for  Dnllionsie  4rt 


long  stretch  of  good  times  that  i  American  trading  dollars  brought 
traces  back  to  1938  when  Bo- '  to  Canada  (app.  $30,000,000). 


erection  of  two  giant  storage  tanks 


"have  adopted  an  unwarrantable  investment. 


debentures,  i>«'ips 


watec’a  took  over  the  Corner  Every  item  of  sales,  production,  extremely  short-sighted  at-  common  and  preferred  shares,  | 


from  International. 


surpassed  this  year. 


The  current  accelerated  wave  is  figures  on  1951  are  not  available, 
almost  solely  due  to  Bowater’s ,  but  the  implication  of  a  banner 


barrels.  Finished  late  in  1950  the 
result  has  been  greater  uniform¬ 
ity  of  operation,  and  aLso  greater 
I  plant  output  for  this  year. 


foresightednes.s,  which  launched  a 
30  -  million  -  dollar  production  ex- 


Brook  pulp  and  paper  installation  I  and  employment,  is  expected  to  be  .  if  litude  in  forcing  prices  up  to  their  financial  statements,  investments |  K;<st  Crest  . 

from  International.  surpa.ssed  this  year.  Accurate  ^  grea  ei  un  i  pj.gj,g,n  ..  security  and  Income,  invest-  {;"',VVa,p<ipete’*.i 

The  current  accelerated  wave  is  figures  on  1951  are  not  available,  ®  opera  ion,  an  a  so  grea  ei  ^  j,  familiar  with  production  ments  for  profit,  investment  man-|i'innii  ivie  . 

almost  solely  due  to  Bowater’s  ,  but  the  implication  of  a  banner  |  ^  us  yeai.  j  cosl-s  of  pulp  as  it  has  ground- j  agement  and  inve.stment  Poct- j  ,)g,„ 

foresightednes.s,  which  launched  a  i  year  in  1950-51  is  clear  in  the  '  The  sulphide  mill  has  been  oper-  j  vvood  mills  in  Sweden  and  a  sul-  i  folios.  <;t.  Piulns.  Com. 

30  -  million  -  dollar  production  ex- '  woods  operations,  for  which  stati.s-  ^f'ng  at  near  capacity  since  April,  ^  phide  mill  in  Newfoundland.  "I 
pansion  program  at  war’s  end,  and  j  tics  are  complete,  and  from  which  |  ^850,  after  being  silent  from  De-  ;  can  assure  you,”  Sir  Eric  told  the  ' 
which  is  now  in  operation  close  to  i  everything  in  a  pulp  and  paper  i  1949,  due  to  adverse  mar-  j  shareholders,  "that  the  prices  de¬ 
capacity;  it  is  reflected  in  new  i  organization  stems.  j  ket  conditions.  During  the  shut- i  j,,anded  (by  the  Scandinavian  pro¬ 

achievements  and  rising  peaks  in  As  predicted  in  The  Financial  '  ‘^own,  the  blow  tank  was  renovat-  j  Queers)  bear  no  relationship  what-  | 

I  Times  last  winter,  the  planned  I  experiments  were  made  j  gyer  to  their  actual  cost  of  pro- 

I  wood-cut  for  the  1950-51  season  ;  D*®  Va-purge  method  of  cook-  duction.” 

would  create  a  new  record,  and !  ^  high-pre.ssuie  steam  ,  sjr  Eric  paid  tribute  to  the 

j  would  probably  be  topped.  The  i  Installed.  Now  under  !  Canadian  pulp  and  paper  industry  j 

plan  was  for  510,000  cords  for  |  operation,  the  sulphide  output  at  the  same  time.  He  said  Can-  j 
j  mill  use.  and  90,000  cords  of  40”  i  create  the  expected  adian  prices  had  advanced,  but  to  | 

j  wood  to  be  cut  for  export  to  Great  I  over-all  production  record  nothing  like  the  levels  being  de- 

Britain,  requested  to  replace  a  j  1®'"  1951.  J  manded  by  Scandinavian  produc-  ; 

I  Polish  Cancellation,  and  permis-  '  B"sy  Shipping  .Season  |  grs.  He  declared  the  Canadian  in¬ 

sable  under  an  old  agreement  spe-  '  Still  another  reflection  of  the  I  dustry  "had  not  taken  such  a  i 


CANADA’S  LEADING  CIGARETTE 


year  in  1950-51  is  clear  in  the 


Britain,  requested  to  replace  a 
Polish  Cancellation,  and  permis- 
sable  under  an  old  agreement  spe¬ 


cifically  designed  to  aid  New  |  booming  newsprint  busines.s,  is  in  !  short-sighted  view.” 
foundland  employment.  1  shipping  from  the  port  of  Comer  |  Because  the  Bowater  company  | 

I  It  is  seldom  that  a  pulp  and  i  Brook.  The  1950  season  was  the  j  was  already,  firmly  established  in  ; 

:  paper  industry  reaches  iLs  planned  j  busiest  ever  experienced,  with  450  the  dollar  markets,  the  postwar  I 

;  objective  in  the  woods,  owing  to  vessels,  representing  406,130  reg-  j  sterling  devaluation  did  not  great-  ! 

the  vagaries  of  weather  and  snow,  ;  istered  tons,  being  handled,  a.s  ;  ly  effect  newsprint  sales  out  of 

but  Bowater’s  not  only  did  so  last  '  against  430  ships  in  1949.  This  j  Corner  Brook.  Between  80  and  j 

s-eason,  but  bettered  the  planned  year  is  even  busier,  with  the  ship-  i  OOfr  of  newsprint  production  goes  ! 

cut.  Unfortunately,  the  mild  i  ping  tonnage  mostly  being  news-  j  to  the  United  States.  The  sulphite  ! 

winter  left  some  wood  unhauled;  i  print  for  U.S.  ports.  A  mild  |  situation  was  more  difficult,  as  . 

the  majority  of  the  haul-off  is  done  i  winter  reduced  rail  shipment.^,  and  j  sales  are  largely  to  Great  Britain, 

by  horses,  which  have  largely  re-  |  boosted  those  by  water.  Ship-  but  even  this  phase  is  in  excellent  I 

placed  tractors  in  the  Bowater  ments  of  new.sprint  rose  from  shape.  j 

woods  operations,  and  there  wa.s  i  124,367  tons  in  19.39  to  241,712  Regarding'  constant  rumors  of  I 

insufficient  snow  to  get  the  whole  tons  in  1950.  j  new  Bowater  mills  in  Canada,  Sir 


of  the  huge  cut  to  water  in  the 
spring. 

The  woods  payroll,  however. 


Bowater’s  cannot  make  all  the  i  Eric  Bowater’s  last  pronounce- 
newsprint  it  could  currently  sell.  I  ments  on  the  subject  were  these: 


The  woods  payroll,  however,  but  it  is  interesting  to  note  how  j  Regarding  a  second  Newfoundland 
easily  ensured  that  the  greatest  each  succeeding  order,  or  increase  |  mill  In  the  Bale  d’Espoir  area 
overall  Bowater  payroll  in  history  in  production,  is  reflected  in  swell-  '  based  on  Labrador  timber,  he  had 
would  be  achieved  in  1950-51.  The  ed  income  for  Newfoundlanders  j  no  comment  except  to  say;  "Lab- 
forecast  last  February  was  for  a  For  instance,  when  Poland  cancell-  |  rador  is  never  out  of  our  minds.” 
total  payroll  of  $17,000,000,  with  ed  shipments  of  pulpwood  to  Great  1  Regarding  the  possibility  of  a  Bo- 
mill  wages  added  to  those  of  the  Britain,  and  the  order  for  90,000  water  mill  in  British  Columbia, 
woods.  Since  then,  there  was  a  cords  Tvas  placed  with  Bowater’s,  Sir  Eric  said  there  had  been  in¬ 
general  wage  increase  (last  June)  the  exported  wood  meant  an  added  vestigation  and  that  it  was  found 
to  all  Bowater  employees.  This,  payroll  of  $8,000,000  to  Newfound-  I  "costs  would  be  af  such  magnitude 


h,4clam9 


C  STIUCD  IN  BONO  4N9  tof 
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This  whisky  is 
distilled  in  hoiid 
and  hottled  from 
the  highei4t  type 
select  grain,  aged 
in  oak  casks  in 
uniformly  heated 
warehouses. 
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I  plus  the  near-capacity  operations 
I  of  both  the  newsprint  and  sulphide 
j  mills,  will  likely  see  even  the  pre- 
I  diction  for  that  record  payroll  fig¬ 
ure  surpassed. 

j  The  last  split  of  the  Bowater 
!  Sales  dollar  disclosed  51.2%  going 
I  to  Newfoundland  wages  and  Sal- 
j  aries.  It  is  estimated  that  this 
I  company  (and  the  service  organ- 
1  izations  supplying  it)  is  respons¬ 
ible  for  the  support  of  about  10% 
of  Newfoundland’s  population. 

New  Peak  in  1950 
I  In  production  of  the  paper  and 
I  ;  sulphide  mills,  the  1949  record  of 
:  286,000  combined  tons  was  exceed- 
''  I  ed  in  1950  by  20,000  tons.  Last 
j  year's  production  was: — 

1  Newsprint:  276,000  tons 

Pulping  paper:  4,700  tons 

Export  Groundwood:  170  tons 
Export  Sulphide;  24,800  tons 
The  above  high  newsprint  pro- 
i  duction  was  principally  due  to  the 
increased  speeds  attained  through 
j  improvements  to  the  original  six 
'  paper  machines,  plus  the  gradual 
!  stepping-up  of  the  speed  of  No.  7, 

I  the  famous  "Bowater  ,Baby”  — 
i  the  $13,000,000  newsprint  machine. 

'  one  of  the  fastest  In  the  world, 
which  was  a  major  "item”  in  the 
aforementioned  postwar  expansion 
program. 

Bad  luck  has  followed  this  giant, 
or  Bowaters’  newsprint  production 
figures  for  1951  would  be  even 
I  higher.  In  1948,  just  after  its 
i  installation,  the  bottom  roll  in  the 
j  calendar  stack  had  a  break,  as  the 
machine  was  being  stepped-up  to 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANV.R 


Util. 

Ind. 

Comb. 

Bka. 

Papecj 

Volume 

Oct. 

9 

«S.4 

243.2 

191.0 

.30.10 

820.70 

887,1,34 

Oct. 

ID  . 

88.4 

242.1 

190.S 

.30.10 

821.08 

700,542 

Oct. 

11  .. 

88.3 

241.4 

190.4 

30.14 

822.12 

930,241 

Oct. 

12  . 

.  87.8 

243.5 

191.0 

30.1.3 

8:5.3.21 

1,108„382 

Oct. 

1.1  . 

87.9 

243.4 

191.0 

30.1,3 

838,22 

792,701 

Oct. 

15  . 

87.5 

240.3 

109.3 

.30.07 

827.0.3 

1,9.39,010 

Oct. 

13  . 

.  87..i 

ai7.4 

187.4 

30.07 

818.84 

970,971 

Ch.tiiKc  for 

Week  . 

—0.9 

-5.8 

—4  2 

•  -0.03 

— 

1951 

IX)W 

98.0 

249.0 

190.0 

.3.3.30 

889.49 

1951 

I.<ow 

84.2 

192.5 

1,30.5 

28.78 

ft47.11 

'ORONTO  STOCK  RXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

Oct. 

9  . . 

,359.21 

88.88 

198.24 

124.77 

o,4;i6,noo 

Ocl. 

10  .. 

357.51 

87..'.2 

197.89 

134.00 

4,922,000 

Oct. 

11  . . 

.358.09 

86.41 

197..37 

125.12 

7,5,37,000 

Oct. 

12  .. 

3.39.18 

80.93 

197.r.5 

r24.91 

5,202,000 

\'A 

Oct. 

1.5  .. 

.^-.7.58 

80.47 

197.29 

122.60 

7,308,000 

Ocl. 

10 

.IM.f).’) 

85.05 

19.3.34 

120,03 

.3,411,000 

chan 

SC  for 

Week  . . 

-4.50 

—.1.8.3 

—2.90 

-4.74 

HL'il 

ilioh 

;ifi0.28 

94.81 

198.:m 

125.12 

1951 

Low 

290.09 

74,44 

103.;t7 

81  24 

NRW  YORK  STOCK  RXCHANGE 


Oct.  3  . 

Oct.  10  . 

Ocl.  II  . 

Oct.  12  . 

Oct.  13  . 

Oct.  15  . 

Ocl.  16  . 

CIi.iiiHP  for  Work 

1951  Hl(!h  . 

1951  l/)w  . 


INDUSTRIALS 

RAILS 

i 

Hinh 

ivOW 

LIosc 

Hj>:li 

Low' 

LIosc  j 

27,3.20 

272.05 

273..38 

87.22 

80.29 

86.77  I 

274.47 

271.40 

272,70 

80.79 

80.11 

80.51  1 

274.68 

271.80 

274.10 

87.24 

80  30 

80.88  1 

27.3.37 

274.0,3 

27,3.13 

87.20 

8G.fi7 

87.00  ! 

270. 9:» 

•274.23 

27r».74 

87.60 

80.74 

86.92 

270.02 

272.50 

271.40 

80.83 

8.3.41 

80.00 

% 

-f  1.02 

—0.71 

270.37 

90.08 

238.90 

73.65 

Where  does  the  wood  go^ 


Lumber  takes  33  percent;  logs  for  export 
5  percent;  firewood  21  percent;  fire,  insects,  and 
disease  H}/^  percent.  This  industry  takes  19)^ 
percent.  Using  less  than  a  fifth  of  the 
consumption,  pulp  and  paper  is  Canada's 
greatest  industrial  employer,  wage-payer, 
exporter,  and  producer. 


ULP  &  r^PER  INDUSTRY  of  V><ANADA 


HiRh 

I.OW 

Close 

Total  Volume 

London 

Oct. 

9  . .  .. 

40.48 

40.23 

40.30 

1,7.30,000 

1.30.8 

Ocl. 

10  . 

4ft.r>9 

46.17 

40.41 

1,320,000 

1.37.5 

Oct. 

11  . 

40.43 

40.17 

40.35 

1 ,700,000 

1.37.9 

Oct. 

13  . 

Oct. 

1.3  . 

40.48 

4fi.4’2 

40.18 

7,30,000 

Oct. 

15  . 

4«.r>r) 

40.32 

40.,3n 

1,710,000 

136.9 

Ocl. 

16  . 

40.,3I 

40.10 

40..38 

1,7.30,000 

l,30..3 

GliatiRc  for  Week  .. 

-4  ft.02 

—0.5 

1951 

Hish  . 

46.59 

140.4 

1981 

Low  . 

41.47 

. . 

115..S 

130  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 
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Ship  Movements  From 
Canadian  Ports 


pend  the  fender  from  the  side  of 
the  jetty.  The  amount  of  energy 
absorbed  is  proportional  to  the 
weight  of  the  fender  and  the  dis¬ 
tance  it  is  raised.  The  fenders  are 
capable  of  absorbing  a  pressure 
of  about  200  tons. 


GROWTH  OF  DOMINION  STORES  CREATES  NEW  OPERATIONAL  STRUCTURE 


patco,  Ltd.,  and  vice-president, 
secretary  and  treasurer  of  the 
other  concern,  which  is  a  Tapat- 
co  affiliate. 


Dominion  Stores 
New  Sales  Peak 


INDUSTRIAL  SITES 
AVAILABLE 


TAPATCO  EXECUTIVES 


Chatham,  Ont.  —  The  board  of 
directors  of  Tapatco,  Ltd.,  an¬ 
nounced  tliat,  at  a  recent  meeting, 
Haydon  Hall,  who  has  been  asso¬ 
ciated  with  the  company  for  the 
past  three  years  as  vice-president 
has  been  elected  president.  He  was 
also  elected  president  of  the  B.B. 
Glove  Manufacturing  Co.,  Ltd. 

I..yle  Peterson,  Tapatco  treas¬ 
urer.  was  elected  secretary  of  Ta- 


The  tUy  of  Cap  de  la  MadrIein)', 
Que.,  East  Trols-RIvlArea  and  St- 
Maurlre  River,  on  St.  I.awrPnrc 
River  —  has  many  induiitrlal  sites 
available.  l>eep  waterway,  railroad 
facilities,  free  express  delivery, 
abundant  and  cheap  power,  shilled 
labor. 


L.  D.  SQCAIR  IVOR  CRIMP  R.  S.  HANSKORD  A.  A.  J.  LEWIS 

Concurrent  with  the  release  today  of  the  Semi-Annu.il  Tleport  of  Dominion  Stores  I.imifed,  .1.  Williatn  Hor.sey, 
president,  announecs  the  creation  of  a  new  operational  structure  necessitated  by  the  growth  of  tho  hiisitiess. 
Hcre.after,  Mr.  Horsey  states,  store  operations  will  be  administered  through  Eastern  and  Western  DivisionHl 
managers.  Louis  D.  Squair,  executive  vice-president,  remains  in  charge  of  oporation.s.  Ivor  Crimp  lias  been  aft- 
pointed  executive  vice-president  in  charge  of  merchandising  and  development.  Eroin  iu'adquarter.s  at  'I'oronto, 
newly  appointed  Western  Division  Manager  Ralph  S.  Hansford  will  administer  operations  in  Central.  Western 
and  Northern  Ontario.  From  headquarters  at  Montreal,  newly  appointed  Ea.stern  Division  Manager  Alex  A.  ,1. 
Towis  will  admini.ster  operations  in  Eastern  Ontario,  Quebec  and  the  Maritimes.  “Our  sales  have  increa.'>cd  500% 
since  1040.  As  a  result,  eaeh  of  our  two  new  operational  divisions  now  handles  more  t  han  double  tlic  sales  volume 
ttiat  the  entire  Company  enjoyed  a  decade  ago,”  states  Mr.  Horsey. 


"Anna  Goulandris” 
“Manchester  Port” 
“Montreal  ('Ity** 

“Irish  Pine” 
“Norue^ia  n” 

“Rialto”  iRt 
“Veslefjell” 

“EinpreNS  of  Fr.  (Rl 

“Beaverford” 

“.Msatla” 

“Maneh.  Commeree” 
“Beaverdell”  fRl* 
‘Seaboard  Trader” 
‘Maneh.  Shipper”  (R) 
“Torr  Head” 

“Tridale” 

“('onsnelo”  (R) 
‘Vigor”* 

“Kinp.  of  C.anada” 
‘AiA.syria”  (R> 

‘NevA  York  City” 
“Moveria” 

‘.Maneh.  City”  ( R  • 
'.\»eania”  fR> 
‘Heavereove”  t.R)* 
‘Ornef  jell” 

‘.\!Aia” 

‘Delilian” 
‘Ueavcrglen”  lR> 
‘I^aurentia” 

‘Maneh.  Progress”  (Rl 
‘Cairnesk”  (Rl 
‘Irisli  Oak” 

'Kinp.  of  France”  (Rl 
Walaeln”  i  H  i 
iMrelian”  (Rl 


March  Shipping 
F\irnes.s.  Withv 
Furness,  'Vith.\ 
.Shipping  Limited 
Tunard  Steamship  Co. 
McLean  Kennedy 
Brock  Shipping 
(  andn.  Pacific  S.S. 
Landn.  I’acific  S.S. 
('iinard  Steamsliip  Co. 
(K)  Furness,  \Vlth.\ 

r.andn.  Pacific  S.S. 
March  Shipping 
Furness.  \Vith> 

MclA'an  Kennedy 
March  Shipping 
Mcl.ean  Kenned> 

Brock  Shipping 
('iindn.  Pacific  S.  S. 
('unartl  Steamship  ('o. 
Furness.  WJthA 
Funard  Stenshipms  Co. 
Furness.  Withy 
Cunard  Steamship  Co, 
Candn.  Pacific  S.  S. 
Brock  Shipping 
Cunard  Steamship  Co. 
(!unard  Steamship  Co. 
('yamlii.  Pacific  S.  S. 
Cunard  J?teaniship  Co 
Furness,  Withy 
Furness,  Withy 
Shipping  l  imited 
Candn,  i*acifio  S.  S. 
Cunard  Steamship  Co. 
Cunard  Steamship  Co. 


Incentive  plans,  properly  devised  and 
administered,  will  increase  productivity  and 
provide  lower  labor  costs  and  better  control 
than  the  traditional  systems  of  day-work  and 
piece-work.  All  incentives,  however,  must 
be  carefully  designed  and  applied  or  the 
results  may  be  disappointing.  They  must 
have  a  sound  basis,  must  be  fair,  must  be 
psychologically  correct  and  must  take  into 
account  the  range  of  human  capacities. 

While  wage  incentives  apply  primarily  to 
direct  operators,  it  is  possible  to  design 
incentives  for  indirect  workers  and 
supervisors  as  well;  that  is,  for  anyone  who 
has  any  influence  on  volume  of  production 
or  costs. 


Directory  of  Directors 
New  Edition  Available 


New  Developments  In 
Nautical  Field 


I  The  1951  edition  of  The  Finan- 1 
cial  Post’s  Directory  of  Directors.  ! 

I  just  published,  reflects  the  sub-  j 
.  stantial  increase  in  Canada’s  in- ; 

'  dustrial  and  commercial  growth  j 
I  during  the  past  two  years.  | 

'  The  new’  volume  of  488  pages  j 
lists  nearly  9,000  directors  and  of- ; 

!  ficials  of  public  and  private  com- 
1  panics  in  practically  every  field, 
an  increase  of  nearly  700  names  ; 
over  the  1949  edition.  Completely ! 
revised,  the  new  directory  clearly  i 
demonstrates  the  growing  connec¬ 
tions  of  Canada’s  leading  ex¬ 
ecutives. 

Represented  in  the  wide  cover¬ 
age  are  companies  in  which  the 
public  has  an  Investment  interest  | 
as  well  as  some  hundreds  of  rep- 1 
resen  tative  private  companies. 
Groups  covered  include  industries, 
public  utilities,  merchandising  j 
firms,  trust  and  loan  companies,  ' 
life  and  fire  insurance  companies,  i , 
publishing  houses,  newspapers,  j ' 
banks.  Investment  companies,  min- 1  : 
ing  and  oil  companies,  etc.  : 

’The  Directory  of  Directors  lists ; 
the  directors  and  officials  alpha- 1 
betically  by  their  names.  It  shows 
degrees,  orders,  business  and  home  | 
addre.sses  and  principal  and  other !  ^ 
business  affiliations  of  the  men  i  . 
who  are  leaders  in  Canada’s  in- !  j 
dustrial  and  commercial  life. 

Copies  are  obtainable  at  $10  i  ^ 
each  from  Maclean-Hunter  Pub- ;  ^ 
lishing  Company  Limited,  481  . 


I  Among  nautical  Installations 
i  and  new  devices  ■which  have  been 
announced  recently,  an  electric 
harpioon,  a  tide  recorder  and  a 
safe-berthing  fender  are  of  par¬ 
ticular  interest  according  to  U.K. 
Information  Office. 

Following  extensive  laboratory 
trials,  it  is  expected  that  British 
whaling  ships  leaving  for  the  An¬ 
tarctic  in  a  fortnight  will  profit 
from  the  use  of  the  new  harpoon. 
Electrodes  instead  of  explosives  in 
the  harpoon  head  are  connected  to 
an  electric  generator  in  the  catch¬ 
er  vessel  by  the  harpoon  line.  A 
current  of  betw’een  40  and  100 
amperes  kills  the  whales,  accord¬ 
ing  to  whether  they  are  hit  above 
or  below  the  .surface  of  the  water. 
The  advantages  of  the  new  harpoon 
are  both  economic  and  human¬ 
itarian.  It  kills  whales  in  a  min¬ 
ute  Instead  of  half  an  hour  or 
more,  and  does  little  damage  to 
the  flesh. 

An  automatic  tide  recorder  has 
been  installed  In  the  reconstructed 
Victoria  Cross  Berth  at  St.  Helier  j 
Harbour,  Jersey.  On  a  new’  dock  ! 
of  the  quay  tho  instrument  has  , 
been  housed  In  a  special  brick ' 
building.  A  44-foot  long  trunk,  j 
two  feet  in  diameter,  extends 
down  below  the  Admiralty  datum  ' 
and  is  set  back  from  the  face  of 
the  quay  to  be  clear  of  shipping,  j 
The  recording  Instrument  con.sists  | 


r.nn.ird  Steam. hin  Co. 
Cunard  Sleashipm.  Co. 
Candn.  I’aelflc  S.  S. 
Cunard  Steamship  Co. 
Cunard  Steamship  Co. 


Furness,  IVlthy 


Empire  Shtppin.g 
Empire  Shippina 
C.  Gardner  Johnson 
Empire  .Shipping 
Empire  Shipping 
Empire  Shipping 


Our  other  services  include:  Organization  and 
Industrial  Surveys;  Sales,  Distribution  and 
Marketing  Surveys;  Cost,  Production  and 
Budgetary  Controls;  Oflice  Procedures  and 
Methods;  Supervisory  Training  in  Cost 
Reduaion;  Time  and  Motion  Study; 

Personnel  Administration,  Training  and 
Selection. 


Balfour  Guthrie  (Can. 
C.  Crardner  Johnson 
Eurness,  'Withy 


Montreal  Shipping 
Shipping  Limited 
S'wedish  .American  Line 
Furness,  Withy 
Saguenay  Terminals 
Brock  Shipping 
Swedish  .\mer.  Line 
Shipping  Limited 
Montrc-al  Shipping 
Shipping  Limited 
Swedish  .\merican  Line 
Brook  Shipping 
Shipping  Limited 
Shipping  Limited 
Montreal  Shipping 
Swedish  .\meriran  Line 
Manrh  Shipping 
Swedish  .American  Line 
Candn.  Pacific  S.  S. 
Swedish  American  Line 
Furness,  Withy 
Cunard  Steamship  Co. 
Shipping  f.imited 
Saguenay  Terminals 


G.  B.  Bailey  J.  J.  CarsoQ  G.  M.  McGrccof 
R.-  A.  Read  A  N,  Steiocr 

MANAGiMBNT  CONSULTANTS 


Capital  Increase  For 
Enreka  Corp.  Approved 


Estabrooks  Reports 
Decline  in  Earnings 


E.moire  Shipping 
Gardner  Johnson 
Epjpire  Shipping 


I  Shareholders  of  Eureka  Corp. 
I  Ltd.,  at  a  special  meeting  this 
I  W’eek  approved  the  creation  of 
1 10.000, 0(K1  new  .shares  of  25  cents 
i  par  value.  These  new  shares  wdll 
rank  equally  in  every  way  with 
I  the  present  $1  par  common  stock. 

I  An  offering  of  the  new  shares 
,  is  to  he  made  at  55  cents  ( Cana¬ 
dian  funds)  to  Canadian  and  Ame¬ 
rican  stockholders  on  the  basis 
of  two  new  shares  for  each  three 
shares  now'  held.  Those  stock¬ 
holders  subscribing  for  the  new 
shares  will  have  the  right  to  pur¬ 
chase  further  netv  shares  at  $1.2.5 
a  share  on  the  basis  of  one  ne'W' 
.share  for  each  three  ne^v  shares 
previously  purchased  w’ith  pay¬ 
ment  due  probably  within  18 
months. 

As  yet.  the  company  has  no 
firm  commitment  for  those  new 
glares  not  subscribed  for  by 
stockholders.  • 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 


Amprican  .'tail  Linr 
Dingwall  (Jolts 
Linpirp  Shipping 
Empire  Shipping 
Empire  Shipping 
Empire  Shipping 
Dingwall  C.olt. 
American  .Mall  Line 
Dingwall  Lotts 
Dingwall  Lotts 


Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 
H 

^  First  class  products  or  services  should  be  advertised. 

1^  Your  message  reaches  the  greatest  number  of  persons,  most 
Q  often,  at  the  least  cost,  and  for  tfie  longest  period  of  time.  ’ 


•.\.  Vessel” 

‘LaiiarliaTi  Cruiser  ' 
‘Foly  river” 

‘T  unnholm” 
'Canadian  Observer’ 
'B'TWKran” 

‘Candn.  Conqueror” 
‘Norviken” 


Sagfuenay  Terminals 
Candn.  .National  S.S. 
Sa;iUtTjay  Terminals 
Swedish  .\Tnerjcan  Lini 
(’andn  .National  S..S\ 
Cunard  St»‘anish1p  Co. 
(^andn.  National  S.  .S. 
Robert  Reford  Co. 


“Enheat"  Looking  For 
Defence  Contracts 


Due  to  the  liquidation  of  job- 
ber.s’  inventories  resulting  from 
credit  restrictions,  and  restrictions 
on  new  housing  constnictlon,  45 
men  were  laid  off  at  the  No.  2 
plant  of  Enamel  &  Heating 
Products,  Limited,  in  Amherst, 
N.S..  the  company  reports.  ’Thi.s 
plant  i.s  devoted  to  production  of 
enamel  ware. 

Still  remaining  on  the  job  at 
plant  No.  2  are  90  employees,  w’hile 
1.50  are  working  at  Plant  No.  4. 
also  in  Amherst.  In  the  latter 
plant,  bought  last  year  from  Cana¬ 
dian  Car  &  Foundry  Co.,  the 
wheel  foundry  and  I'olling  mill 
have  enough  orders  for  capacity 
operation  for  many  months,  the 
company  states. 

Enamel  &  Heating  Products  has 
received  one  small  defence  order 
for  aircraft  engine  .stands,  while 
a  .sizeable  contract  for  similar 
equipment  is  expected  .soon. 


SagUT'nay  Terminals 
Candn.  National  S.  S. 
Swedish  American  Lint 
Mtl.  Sajznenay  Co. 
Saguenay  Terminals 
Candn.  National  S.  S. 
Candn.  National  S.  .9. 
Swedish  American  Line 


“Sun  Valley” 
“Candn.  Challenger' 
“Ragnildsholm” 
“Marmacsea” 
“Sunavis” 

‘T^ady  Rodney” 
“Candn.  Victor” 
“.Sparreholm” 

“Sunrell” 

“Federal  Voyager” 
“Solviken” 

'.fane  Stove” 
‘Candn.  Highlander 
‘Monnaemoou” 


Start  Is  Made  on 
Products  Pipeline 

Wyoming,  Ont.  —  A  .start  has 
ben  made  on  laying  of  pipe  on 
Imperial  Oil  Ltd.’s  Sarnia-Tor- 
onto  Products  Pipe  Line. 

The  whole  line  will  run  ajipioxi- 
mately  200  miles  and  the  first  lap. 
About  60  miles,  from  .Sarnia  to 
London,  is  exj>ected  to  be  com¬ 
pleted  and  in  operation  thi.s  win¬ 
ter.  Wnen  finished  the  pipe  line 
will  carry  oil  products  from  Im¬ 
perial  Oil's  Sornia  refinery  to 
Toronto,  with  service  al.so  provid¬ 
ed  to  London  and  Hamilton. 


SagufiKjy  TernilnaU 
SagiK’iiay  T.rminals 
Robert  Heford  (Jo. 
Saguenay  Terminal. 
(Jandn.  National  S.  S 
Montreal  Stilpplng 


Empire  Shipping 
F.mplre  Shipping 

L.  Gardner  Johnson 

L.  Gardner  John.son 
Empire  Shipping 

(J.  Gardner  Johnson 
Balfour  (futhrie  (Jan.i 


Mtl.-.Vustrall.o  &  S7,  Lii 
Mil.  Australia.  N.Z.  I. In 
.Mtl. -Australia  N.Z.  I.iiu 
Mtl. -Australia  N.Z.  I.liu 


Silver  SandaE’ 
'l)ors<  t” 

‘I’ort  (Jhalmers  ’ 
‘(Jity  of  Birkenhead' 


Empire  Shipping 
Empire  Shipping 
Dingwall  fJotts 


Imports  of  L5.')4,000  square 
yard.s  of  wool  fabrics  into  Canada 
'  from  Britain  in  July  (latest  avail¬ 
able  figures)  showed  an  increase 
of  .348,000  square  yard.s  over  the 
previous  month  and  of  533  .square 
yards  over  July  of  last  year  ac¬ 
cording  to  fietire.s  released  by 
'  Canadian  Woollen  &  Knit  Goods 
.Vlanufactiirer.s  A.s.sociation. 

Of  the  woollen  goods  imported 
here  from  the  IT.K.  in  July  892.- 
I  000  .square  yard.s  were  woollen 
goods  and  912.000  square  yards 
were  ■'A'orsted. 

In  .search  of  dollar.s,  Britain  Is 
I  making  all  po.ssible  effort  to  In¬ 
crease  shipment.s  of  woollens  to 
this  country.  Domestic  mills  are 
far  from  active  de.spite  defense 
contract.s. 


flobort  Ilrfonl  (.o 
FuriP'SS.  Wllh.v 
I'urivss.  '.Vith\ 
IloljTl  Brford  Ln. 
ilol)frt  Rpford  (J<> 
LInrkr  Si<-.'inislil|)  (.«'. 
I  urnvvs.  Wltti\ 

(  larkn  Sli-iimship  (Jo. 
IloliPi  t  Brford  Lo. 
Ll.nrki'  Stc.imsliip  Co. 
r lirnpv.v.  Witiu 
(Jla rko  .Steamship 


Where  millions  of  potential  buyers  circulate  yearly 


Largest  coverage  at  minimum  cost.  (Prices  quoted  include  advertising 

agencies  commission.) 


•r  Brook 


For  mformatwn,  caH  or  write 


Canada  on  certain  trademarks  and 
patenl.s. 

Officers  ot  the  new  company 
are:  A.  S.  McLean,  president;  E.  G, 
\V.  Varey,  secretary-trca.surer. 
Wellhei.ser,  vice  president;  Roger 


Mailman  Corp.  Buys 
Cambridge  Rubber  Ltd. 


JAMES  PRIDHAM  REG’D 


Announcement  is  made  of  the 
requisition.s  by  Mailman  Corp.  Ltd 
of  acquisition  of  the  manufactur¬ 
ing  facilities  and  assets  of  Cam-  HARDl.NIi  .SALU.s 

bridge  Rubber  Ltd.  at  St.  Remi  do'  Toronto.  Doilai’ rale.'i  o.’'  Hard- ^  ago,  according  to  J.  S.  Dickson, 
Napierville,  Que,  by  purchase  of  ing  Carpets  Ltd.,  for  llie  fir.st ;  president.  He  adds  that  it  is  not 
the  capital  stock.  The  sale  in-  j  nine  months  of  this  year  were  j  expected  that ,  the  situation  will 
eludes  a  license  arraingement  '  about  17  per  cent  ahead  of  a  year  chuge  in  the  immediate  future. 
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